INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ONMOBILE GLOBAL LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ONMOBILE GLOBAL LIMITED (“the Company™) for the Quarter and Half year ended
September 30, 2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part II - Select Information referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 )} and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Half year ended September 30, 2014 of
the Statement, from the details furnished by the Management,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080728)

V. Balaji
Partner
{Membership No. 203685)

BANGALORE, October 30, 2014
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Statement of Standaione Unaudited/ Audited Resulss Yor the Quarior and Hall vesr caded September 30, 2084 ¢

Quartey cnded

Half Year eaded

Year ended

st . September 30, 2084 | Junc 30, 2014 | September 30, 2083 | Scplember 30, 2014 | Septemiber 30, 2013 | fiurch 35, 2084
No Particulars (Unaudited) {Unandited) {Unaudited) (Unzudited) {Unaudited) {Audited}
1 {Income from Operations
(a) Telecom Value Added Serviees 9,522 2,876 11,090 17,498 22418 40,623
(k) Qther Operating Income 1,800 1,993 1,570 3,793 3,205 6,711
Total iIncome from Operations 16,322 9,969 12,660 25,291 25358 $7.334
2 {Expenses
{a) Cost of sales and services
« Content fee and royalty 733 1104 892 1,837 1,468 3,358
- Qther sales and services 1,307 1,138 1,350 2,445 2,381 5221
(b} Employee benefits expense 3927 4,033 4,167 7,968 8,592 16,269
(c) Depreciation and 2mortisation expenses 2,353 2,466 2,485 4,819 4,971 9,457
(d) Other Expenses * 2,058 2,089 2,860 4,147 3,855 11,383
Total Expenses 10,378 10,830 14,784 21,208 23,267 45,688
3 |Profit/{loss) from operations before Other Income and
Finance cost {1-2) 944 (861) 906 §3 2,081 1,649
& jOther Income ** 538 123 1,051 661 1,992 1,054
5 1Profit/(loss) before Flunnce costs (3+4) £,482 (738) L9957 744 4,043 2,303
6 {Finance costs i2 14 8 26 {13 146
7 {Profit/(loss) after Finaace cost but before Exceptional
Homs (S-6} 1,470 {752} 1,879 718 3,938 2,887
8 jExceptionel ffems . - - . - 5,995
9 |Profiti{loss) hefore tax { 7-8) 1470 {752} 1,87% 118 3,930 {3,038)
1¢ {Tax expense 233 205 345 418 {078 694
11 INe! profit/(toss) for the period (9-10) 1,237 {9571y 834 280 2,852 (3,732}
12 jPaid up equity share vapital (Face value of Rs 104 cach} 13,428 11424 11,423 11,428 14423 11,424
13 IReserves excluding revaluation resceves i §6,474
14 {Eamings/(loss) per share (in Rs} (not annualised)
{a) Basic i1 {0.8) 0.2 25 3.3}
(b) Diluted | K] (0.8} 0.2 2.5 (33
3y i1
Select Inforpation for the Quarter ended Sepfember 30, 2014
A PARTICULARY OF SHAREHOLDING
I [Public Shareholding
« Number of shares 58,633,533 58,612,933 70,459,648 58,633,533 70,459,648 70,517,932
- Percentage of sharcholding 51.32 S13 01.68 51.32 6168 61.73
2 jPromoters and promotee yroup Sharcholding
a) Pledged/Encumbered
- Namber of shares - - - . - -
~ Parcentage of shares {as 2 % of the total shareholding of
promoler and promoter group) “ . - - . -
- Pereentage of shares {as 2 % of the totol share capital of
the company) < - B
b} Nowencunlered :
~ Number of shates $5,617 569 85,012,569 13,773,696 85,617,569 43,772,686 43,717,569
- Percentage of shares (as a %6 of the totl sharddwlding of
projmoier sid pronioter growy) H6.0n o 1060 HEREH HGOLG0O 106,60
- Percéntage of shares (as 3 % of the total share vapital of
the vonpuny) 48,68 A8.09 kLN 34 4808 3% 32 w7
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Quarter ended

Particulars September 30, 2014
Pending af the beginning of the quarter i
Received during the quarter 39
Disposed off during the quatter 40
Remaining unresolved at the end of the quarter -
Quarter ended ¥iaif Year enged Year ended
. § Keptembior | September 30, | September 30,| March 31,
September 30, 2014 | June 36, 2014 30,2013 2014 2013 2014
Particulars (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {(Amdited)
¢ Oiher Expenses includes
Foreign Exchange Loss (Net) 64 82 . 146 - -
¢¢ Other Income Includes
Foreign Exchange Gainf(Loss)- Net - - 885 - 1,626 203
Neotes:
1. STANDALONE STATEMENT OF ASSETS AND LIABILFTIES

Amowt in Rs, Lakhs
As at September 30, | As xf March
Particulars 2014 3%, 20344
{Unaudited) {Audited)

EQUITY AND LIABILITIES
Sharcholders® Fuuds

Share capital 11,428 £1,424
Reserves and surplus 66,753 66,474
78,178 77,898
Non-Current Liabilitics
Long-lerm provisions 351 358
351 358
Current Liabilities
Short-term borrowings 616 1,579
Trade payables 15,116 15,738
Other current fiabilities 4,861 5,043
Short-term provisions 153 2,064
20,746 24,524
TOTAL- EQUITY AND LIABILITIES 99,275 102,780
ASSETS
Non-Current Assets
Fixed assets 15,984 20,516
Non-cusrent investments 21,564 21,568
j.ong-term Joans and advances 15,715 17,341
Defenred tax Asseis (net) 937 641
54,200 60,060
Current Asset(s
Cursent investments 2,727 3,56}
‘Trade receivables 12,319 11,670
Cashand cash equivalents 4,107 3,138
Shost-term loans and advances 4419 4,880
Other current assets 21,503 19,471
45,078 42,720 |
TOTAL ASSETS 99,275 102,780

2. The abave resulis have been reviewsd by the Audit Committee and taken on record by the Board of Directors at its meeting held an October 30, 2014

3. During the quarter, the Company has cempleted the divestiture of Voxmobili A, » step-down subsidiary of the Company. The Company had signed the
Share Purchase Agreement (SPA) with Synchronoss Technotogies France, a {eading player in synchromization tcchnology products, in May 2014, Wit the
closure of this deal, the Company roalised an amount of USTE 26 Million, subject 10 cscrows and other conditions customarily contracted as pant of such

dead
4. During the previous year ended March 31, 2014 thie Company has recognised provision for diminution {8 value o investment in its subsidiary OnMobile
Euoper B,V whith has vnderlying investaent in OuMobile A tersiwhile Telisnm 8.AL). of 5 5,595 Lakhs, which ix included vnder exceptional ftems

S Previows period figures bave been reelassified! regroupad wherever neceséarny

wn Behislof Bowd of i tms \,E,

Rajiv Panchely
Chief Executive Offic

fnaging Discetos



INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ONMOBILE GLOBAL LIMITED

1.

LI

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
ONMOBILE GLOBAL LIMITED (“the Company”), its subsidiaries (the Company, its
subsidiaries constitute “the Group™) for the Quarter and Half year ended September 30, 2014 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges, except for the disclosures in Part 1I - Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the interim financial information of twenty two subsidiaries which have
not been reviewed by us, whose interim financial information reflect total assets of Rs.12,842
lakhs as at Half year ended September 30, 2014, total revenue of Rs. 2,162 lakhs and Rs. 2,867
lakhs for the Quarter and Half year ended September 30, 2014, respectively, and total (loss) /
profit after tax of Rs.(766) lakhs and Rs.9,419 lakhs for the Quarter and Half year ended
September 30, 2014, respectively, as considered in the statement.

Based on our review conducted as stated above and except for the possible effects of the matter
described in paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards specified under
the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

e



5. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars refating to investor complaints
disclosed in Part II - Select Information for the Quarter and Half year ended September 30, 2014
of the Statement, from the details furnished by the Management.

For DBELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080728)

V. Balaji
Partner
‘ (Membership No. 203685)
BANGALORE, October 30,2014



dssernnt s B Lakby except carnmge por share cmd

N

trare- 4

Statement of (“un.\olid;{led thawdited/ Audited Resolts Yor the Quarter and Half yoeay codei September 30, 2044 ¢

Quanrter enshedd sl year ended Yeur ended
Septeniier 38, September 30, | September 38, 1 Septamber 30,
I8 Particulars 2014 June 30, 2084 2013 2114 203 March 3§, 2014
No arlteuian (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Auvdited)
1 fincome from Operations
Telecom Value Added Services 20,245 19,878 22,503 40,623 A1472 86,931
Total tncome from Qperations 148 19,878 22,5803 40,623 41,472 86,551
2 {Expenses
()} Cost of sales and services
- Content fee and royalty 4,779 4,183 3,768 8,962 5,501 12,986
- Other sales and services 2,046 1,021 1,001 3,067 1,799 5,224
(b) Employee benefits expense 7,263 8,497 9,108 15,760 16,624 35,166
{¢) Depreciation and amodisation expenses 3,624 3,710 3,399 7,334 6,560 13,669
(d) Other Expenses® 3,380 4,612 5,272 8,492 10,005 20,051
Fetal Eapenses 21,592 22,023 22,748 43,615 40,489 87,136
3 {Profit / (Loss) fromr operations before ethor income,
finance costs and exceptional items (§-2) {847) {2,145} (245} {2,992} 983 (605)
4 |Other Income®® 1,368 205 1,257 1,773 2,485 1,543
§ {Profit 7 (Loss) from ordinary setivities before finance
costs and exceptionsl ifems (3+4) 728 (1,940) 1,012 (£,219} 3,468 938
6 (Finance costs 103 47 120 150 {64 370
7 |Profit/ (Loss) from ordinary activities after finance
casts hut before exceptional items {5 - 6} 618 (1,987) 892 (1,369) 3,304 568
8 {Exceptional Hems - - - - - (11,948
9 \Profit/ (Loss) from ordinary activities before tax (7 + 8) ’
618 (1,987) 892 {1,369 3,304 (11,380)
1 I'Tax expense 739 401 740 IRLH 1,746 1,815
11 {Net profit / (loss} for the period {9-10) {121} {2,38%) 152 (2510} {,558 {13,195}
12 |Paid up cquity share capital (Face value of Rs {07 cach) i1,428 11,424 11,423 11,428 11,423 11424
13 {Reserves excluding revaluation reserves 65,271
14 {Eamings per share (in Rs) {not annualised)
() Basic .0 .0 0.1 {2.2) 1.4 (11.6)
(b) Dilutcd (0. 1), {2.1) [ R 2.2) 4 {1e5)
Pari- 11
Belect Enformation for (he Quarter and Half year ended Sepfoniber 30, 2014 ¢
& IPARTICULARS OF SHAREHOLDING
1 {Public Shareholding .
- Number of shaves 5,86,33,533 5,86,17,933 7,04,59,648 5,86,33,533 7,04,59,648 705,172,933
- Percentage of sharcholding 5132 5L 61,68 5132 61.68 61.73
2 {Promoters and pransoter group Sharcholding
&) Pledpeddinconibiered
- Number of shares - .
- Percentage of shares (as o % of the total
sharcholding of promoter and promoters grouvp) . . . .
- Percentage of shares {as a % of the tmal share
cagital of the Camgany)
Iy Noneencimbored
- Numbaor of shares $.56,17,569 $.56,17,569 4,37,23,690 5,506,17,569 IRY AR 1L37,12.56%9
-+ Peroeatage of shares {45 a % of the tofal N
sharcholding of promates and promnter proup) 100.40 100,60 100.00 HLEGRE] 10000 HHRIG
- Pereentage af shatres (a5 9 % ol the wial share
capital af the Company) 48.68 48.69 3832 48.08 18.32 w27
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Particulaes

Quarter ended
September 30,
2044

Pending at the bepinning of the quarter
Received dunny the quanter

Disposed off during the quarter

Remaining unresolved af the end of the quarter

39
40

Rs. in lakhs

Quuaricr ended

Hnlf year caded

Year ended

September 30, September 3, | September 38, September 38,
2014 June 30, 204§ 20713 2084 2013 Mareh 31, 2014
Particulars {Unaudited) {Unaudited) {(Unnudiled) {Unaudited) {Unaudited) {Audited)
*Cther Expenses includes
Farcign Exchange Loss / (Gain) {Net) {3389) 389 - . 300
**Other Income includes
Foreign Exchange Gain/(Loss)y-Net 302 890 302 1881 -
Notes:
CONSOLIBATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2014
As at
" Asat
Septentber 30|y g0 ven 31, 2014
014 {Audited)
Particulars (Unaudited)
EQUITY AND LIABILITIES
Sharcholders” Funds
Share capital 11,425 11,424
Reserves and surplus 61,225 65,271
72,650 76,695
Non-Current Lisbilities
Long-tem borrowings 3,179 4430
Deferred tax Habilities (net) 75 74
Long-tcrm provisions 6035 875
3,85% 5,378
Curvent Liabilities
Shori-term borrowings 3,956 4,337
Trade payables 18,958 20,137 i
Other cugvent labilitics 7,690 9,247 '
Short-term provisions 1,892 4,107
34;!_,496 37,828
TOTAL EQUITY AND LIABILITEES 1,069,005 119,902
ASSETE
Noa-Current Assets
Fixed asscis 31,281 37,856
Goodwill on Consolidation 255 13,666
Non-current investments 9 0
Deferred tax assets {nel) 1,674 1,210
Long-term loans and advances 13,289 14,617
Other Non current Assels - Escrow account 1,435 .
47,934 67,349
Current Assets
Current investments 2,727 4,064
Faventories 53 52
Frade receivables 17,545 20,301
Cash and cash equivalents 24,823 8,339
Short-term loans and advances 7,644 9,027
Other current assets 8,279 16,770
61,871 52,583
TOTAL ASSETS 1,890,005 1,109,902




3 The above cosults melude consalidated resttits of the Company, subsidiarics and asseciate © Ondobile Singapere Pre Limited, P1 Ondaobile Indenesia, Oniebide Curope BV,
VaxMobilt S A (dl uly 11, 20043, Onhfobike $ A {erstwhile Telisma $ A, Phonetize Solutions Private Limited (lguidated) . OaMaebile USA LLC, Servicios Do Telefonia
OndMobite SA DE CV, OaMaobile Global SA | Onhiubile Brasil Sistemas de Valos Agrepado Para Comunicacors Moveis Lide, OndMobile DE Venezuels C A, OnMobile Global fos
Televammumication Services, OnMabile Sencgal SARL, OnMobile Uruguay S.A., OnhMobile Bangladesh Private Limited , OnMobile Mali SARL , Onhubife Sewvicios Caorporativos
De Teletonia S.A. DE C.V, OnMobile Keaya Tefecom Limited . OnMobile Telecom Limited , OnMobile Global Spain $.1..U, OnMubile Costa Rica OBCR SA. . OnMabile Uganda
Felecom Limited, OnMobile Zambia Telecom Limited, Ondabile Madagascar Telecom Limited, OnMobite Rwanda Telecom Limited, OnMobife Nigeda Telecom Limited,
OaMobite Tanzania Telecom Limited, OnMabile Ghana Telecom Limited, OnMobile Telecom (SL) Limited, OnMobile Global Solutions Canada Limited, OnMobile Global Haly
S.RL, Mohite Voice Konneet Private Limited, Oumabile Turkey TeieSomunikasyon Sistemieri Limited Sirketi (incorparated on Aprit 15, 2013), Onmebile Tefecom Burkina Faso,
SARL (necarporated on May 15, 2013), OnMobile Portugal SGPS (incorporated on April |5, 2013), OnMobile Live Ine. (incorporated on May 17, 2013), Fonestarz Media Group
Linited.. 2dayUK Limited., Fonestarz Media (Heeusing) Limited., Daius Limited , Ponestaer Limited., Fonestarz Media {Austealia) PTY Limited., Fonestarz Media Linvited {part of
Livewire acquisition), OnMobile Global Czech Republic sr.e. (incorpoted on Scptember 17, 2013}, QaMobile Glabal Limited Columbia S.AS. (incomporated on November 28,
2013}, OnMobile Globat South Africa (PTY) LTD (incorporated on Japuary 09, 2014) and OnMobile Latam Holding, S.L. (incorporated on June 18, 2014)

4 During the current quarter ended Septensber 30, 2014, the Company sold its investment in Voxmobili SA, and has recorded a pain of Rs. 665.67 lakhs (net) which is included under
“Other Incame™ for the quarter and half year ended September 30, 2014 in the above consolidated financial resulis. Out of e total consideration an amount of USS 2,500,000 was
deposited in eserow to satisty potential claims arising out of the final working capital adjustments and other indemuification obligations provided in the sale agreement. Net Profit /
(Loss) for the discontinued business inciuded in the above resalts are:

Rs. in lakhs

Patticulars Quarter ended Half year ended Yoz ended
September 30, September 30, | September 30, September 30,
2014 June 34, 2014 2013 2014 2013 March 31, 2014
{Unnudited) {Unaudited) {Unaudited) {Unaudited) {Unapdited) {Audited)
Net profit / (foss) for the period [£23 297 29 pEii] 1215 901
“The net prafit / {Loss) for the discontinucd business of Voxmaobile SA on & standalorie basis, before infercompany climinations are:
Rs. in lakhs
Patticulars Quarter ¢nded Half vear eaded Year coaded
September 36, September 30, | Sep or 30, | September 30,
2014 June 30, 2014 2013 2014 2013 March 31, 2014
{Unaudited) {(Unzudited} {Ungudited) (Unaudited) ¢Unaudited) (Audited)
Net profit / {foss} for the period (326) {346) (235) (672} (647) {2,511)
Rs,in lakhs

w

During the previous year ended March 31, 2014, Exceptional items represents:
& On 24th March 2014, the Venczuelan Government introduced a new currency exchange process {SICAD 1) which has resulted in & devaluation of their 1811
focal currency against US Dotlars at 49.81 Bolivars per USD as of 315t March 2014 as against the officis! cxchange rate of 6.3 Bolivars per USD. Accordingly,
the Company has used SICAD 1 exchange rate to remeasure the Venezuela operations and its net monctery assets, aad charged of! the impact in the
cansolidated results,

b. The Company has recognised provision for diminution in valie of investment in its subsidiary Oniobile Europe B.V. which has undeclying investent in 6,796
OnMobile S.A. {erstwhile Telisma $.A.), which has resulted in a non-cash write down of goodwill srising on consolidation of OnMaobile S.A.

¢ On May 3, 2014, the Company has execuled a bi Share purchase agr with Synchronoss Technologies Ine. for disinvestment of Vox Mobili 3A. 3,541
a step down subsidiary of Oubobile Eurpore B.V. Pursuant 1o the terms of the agreement, the settlentent claim has been recorded in this consolidated results. ‘

Yotnl 11,548

6 The Company is engaged in providing value added services in telecom business and its operations are considered to constitute a single segnient in the context of Accounting Standard
17 - “Segnent Reporting™

7 Previous peciod figures have been reclassified/ regrouped wherever necessary,

on Behall of Board of Directors

Rajiv pattcholy
Chief Executive Officer &3

Flace: London, UK ,
Date: October 38, 2084



