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INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTRS OF
RELAXO FOOTWEARS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of
RELAXO FOOTWEARS LIMITED ( “ the Company™) for the quarter and six months
ended on September 30, 2014 ( “the Statement”), except for the disclosures regarding
‘Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’ in terms of
Clause 35 of Listing Agreements with the Stock Exchanges and the particulars relating to
investors” complaints disclosed in part 1I-Select Information for the Quarter Ended on
September 30,2014 of the Statement which have been traced from disclosures made
by the management and have not been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For GUPTA & DUA
Chartered Accountants
Firm Reg. No. 003849N <~ & 4,
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MUKESH DUA

Partner
New Delhi, October 31. 2014 Membership No. 085323



RELAXO FOOTWEARS LIMITED

Repgd. Office: 316-319, Allied Housa, Inderiok Chowk, Old Rohtak Road, Delhi-110035

FPhones : 46800500, 46800600, 46800700, Fax No. : 46800692, E-mall: ri@relaxofootwear.com,

Waeb : www.relaxofootwear.com, CIN No.:- L74800DL1984PLCO19097

STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30TH SEFTEMBER, 2014

{ Rs. In lacs)
Eartistilare Quarter Ended Half Year Ended Year Ended
30.09.2014 | 30.06.2014 | 30.09.2013 | 30.00.2014 | 30.09.2013 31.03.2014
Part |- Statement of Financial Results Unaudited | Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from operations
Nal sales / income from operations (Net of exclse duty) 33189.61 37210.69 26335.75 70400.30 5787211 12058298
Other operaling income 189.07 171.27 208.86 360.34 334.81 600.37
Total income from operationa (net) 33378.68 37381.86 26644.61 707680.64 670806.92 121183.32
2 |Expenses
Cost of materials consumed 13886.49 15851.61 11335.40 29738.10 23773.52 48961.41
Purchasaes of stock-in-trada 2027.00 1728.16 1719.49 3755.16 2782.30 749511
Changes in invenlories of finished goods, stock-in-lrade and work-in-prograss (1305.98) (486.17) (1660,12) (1801.18) (1329.03) 64503
Employee benefits expenae 3136.73 3301.08 2744 B8 6437.82 5765.00 11459.14
Depraciation and amortisation expanse 092.68 1039.80 748.87 2032.48 1462.63 3116.47
Other expenses 11784.22 12182.90 9581.50 2396712 196892.06 38963.85
Total expenses 3052113 33608.39 24478.02 64120.52 52136.57 109642.11
3 |Profit from operations before other incoma, finance costs
and exceptional ltems (1- 2) 2857.55 3773.57 2068.50 6631.12 5770.35 11541.21
4 |Qther income 13.03 11.05 229.87 24.08 272.65 277.88
5 |Profit from ordinary activities before flinance costa
and excaptional items (3+4) 2870.58 3784.62 2206.46 6655.20 6043.00 11819,08
8 |Finance cosls #16.10 490.15 577.35 906.25 1115.85 2285.87
7 |Profit from ordinary activities after finance costs but
bafore exceptional items (5-8) 2454.48 3204.47 1718.11 5748.95 492715 8553.18
B |Exceptional ltems t S i W % _
8 |Profit from ordinary actlvities before tax (7-8) 2454.48 3204.47 1718.11 5748.85 4092715 8563.19
10 [Tax expense 721.46 a81.28 553.19 1702.72 1603.87 2980.56
11 |Net Profit from ordinary activities after tax (9-10) 1733.02 2313.21 1165.82 4046.23 3323.18 6563.84
12 |Extraordinary items - - = = 7 -
13 |Net Profit for the period (11-12) 1733.02 2313.21 1165.92 404623 33z3.18 6563.64
14 |Pald up equity share capital (Face value of Re. 1/- hare each) 600.08 600,08 600.06 600.08 600,06 600.06
15 |Reserves excluding revaluation resarve 27056.12
16 |Eamnings per share (EPS) in Rs.
Basic & diluted EPS before extraordinary items 2.89 3.85 1.84 6.74 5.54 10.84
Basic & diluled EPS after extracrdinary items 2.89 3.85 1.94 6.74 5.54 10.94
17 |Eamings before Interest, taxes, depreciation and amortisation (EBITDA) 3883.28 4824,42 3043,33 BEAT7.68 760563 14935,53
Part li-Select Information for the Quarter Ended 30th Septembaer, 2014
A |Particulars of Shareholding
1 |Public Shareholding
MNumber of shares 16001600 15001600 16001600 15001600 16001500 15001500
Percentage of shareholding 25.00 25,00 25.00 25.00 25.00 25.00
2 |Promoters and Promoter group shareholding
8) Pledged/ Encumbered
Number of shares . - . - 5
Parcentage of shares (as a % of the total shareholding of promoters) - - . - - -
Percentage of shares (as a % of the lotal share capltal of the company) - - . - - .
b) Non Encumbered
Number of shares 45004500 45004500 45004500 45004500 45004500 45004500
Percentage of shares (as a % of the total shareholding of promoters) 100.00 100.00 100.00 100.00 100.00 100.00
Percentage of shares (as a % of the total share capital of the company) 75.00 75.00 75.00 75.00 75.00 75.00

B |Particulars

Quarter Ended 30.08.2014

Investor Complaints/ Requests
Panding at the beginning of the quarter
Received during the quarter
Disposad of during the quarter
Remaining unresolved at the end of the quarter
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Statement of Assets and Liabilities

(Rs. in lacs)
As at Ag at As at
Particulars 30.09.2014 30.09.2013 31.03.2014
(A)|Equity and Liabilities
1 |Shareholders' Funds
Share Capital 600.08 600.06 600.06
Reserves and Surplus 30645.17 2416668 27058.12
Sub-total - Shareholders' Funds 31246.23 24768.74 27666.18
2 |Non Current Liabilities
Long Term Borrowlngs 10323.20 13838.02 11430.95
Deferred Tax Liabilities (Net) 2177.26 2403.80 2638.43
Other Long Term Liabllities 560.56 541.38 552.82
Long Term Provisions 324.60 424.37 286.05
Sub-total - Non Current Liabllitles 13385.62 17207.37 14908.256
3 [Current Liabilities
Short Term Borrowings 3216.41 6465.31 4840.80
Trade Payables 4839.56 4119.24 5868.61
Other Current Liabilities 14119.99 11132.00 11881.44
Short Term Provisions 518.34 540.32 526.64
Sub-total - Current Liabllities 22694.30 22266.87 23117.49)
Total Equity and Liabilities 67325.15 64230.98 65681.92
(B)|Assets
1 |Non Current Assets
Fixed Assets 38749.61 36385.03 39005.62
Non Current Investments 6.01 8.01 6.01
Long Term Loans and Advances 1916.86 1658.01 1272.28
Other Non Current Assets 0.74 38.55 38.66
Sub-total - Non CGurrent Assets 40673.22 38087.60 40322.57
2 |Current Assets
Current Investments - 1012.82 -
Inventories 18050.94 17362.07 16390.93
Trade Recelvables 5931.97 5127.84 6821.81
Cash and Bank Balances 409.78 34266 566.42
Short Term Loans and Advances 2040.05 2085.38 1283.28
Other Current Assets 219.19 212.60 287.91
Sub-total - Current Assets 26651.93 26143.33 25359.35
Total Assets 67326.156 64230.98 65681.92|

Notes

1. The abova results were reviewed by the Audit Committee and have bean approved by the Board of Directors at their meeting held on 315t Oct, 2014,
The same have been subjected to Limited Review by Statutory Auditors.

2. The Company's business activity falls within a single significant primary business segment, viz. "Footwear and Related Products”, therefore no separate
segment Information |s disclosed under Accounting Standard (AS) - 17, "Segment Reporting” Issued by The Institute of Chartered Accountants of India

(ICAI).

3. In accordance with Schedule Il of the Companies Act, 2013, the Management, based on internal technical evaluation has reassessed the remaining
useful life of certain assels with effect from 1st April, 2014, As a result of the above, depraciation Is higher by Rs. 261.48 lacs for the half year ended 30th

Sept, 2014,
4. Previous period figuras have been regrouped / rearranged wherever considered necessary.
On behalf of the Board of Directors

Ramesh Kumar Dua

Dalhl, 31st Oct, 2014 Managing Director
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