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Accel Frontline Limited .
o L0006 TNIAa5 PLCO31T36

t of Assets and Liabilities Rs. In Lakhs
Consolidated i Standalone
Particulars As at As at As at As at
30 September 2014 31 March 2014 30 September 2014 31 March 2014
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2976 2,976 2,976 2,976
Reserves and surplus 9,783 9,271 9,431 9,290
12,759 12,247 12,407 12,266
Minority Interest 701 621 -
Non-current liabilities
Long-term borrowings ‘ 5,263 1,675 3,281 3041
Deferred tax hability, net 344 371 344 371
Long-term provisions 427 309 341 2520
6,054 2,355 3060 o
Current liabilities
Short-term borrowings 9,697 10,213 9,674
Trade payables 8,225 8,195 7,127
Other current liabilities 2,760 4,193 2,141
20,682 22,601 18,942
Total ' 10,176 37824 35,315
ASSETS
Non-current assets
Fixed assets
Tangible assets 2,280 2,452 1,941 2,120
Intangible assets 2,280 2,448 1,949 2099
Capital work-in-progress 216 20 216 20
Goodwill on consolidation 1,464 1,311 -
Non-current investments 30 30 2,498 2,498
Long-term loans and advances 1,162 1,516 ngT 1155
Long-tecn trade recervables 650 640 29i 291
Other non current assets 519 57 519 25¢
8,601 8.474 8411 8,439
Current assets
Inventones 4,044 4,106 40007 OOk
Trade receivables 16,792 14,654 13,617 11.629
Cash and bank balances 2,425 1,911 1,071 757
Short-term loans and advances 4,899 5,230 4,986 3,455
Other current assets 3,415 3,449 3,229 3,426
31,575 29,350 26,904 25,333
Total 40,176 37,824 35,315 33,772

Date: 4 Novemnber 2014
Place: Chennas
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
Arihant Nitco Park, 6th Floor

No. 90, Dr. Radhakrishnan Salai
Mylapore, Chennai 600004

India

T +91 44 4294 0000
F +91 44 4294 0044

Review Report
To the Board of Directors of Accel Frontline Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Accel Frontline Limited (“the Company”), its subsidiaries, (collectively referred to as
“the Group”) for the quarter ended 30 September 2014 and the year to date results for the period 01
April 2014 to 30 September 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the Company’s
Management and has been apptroved by the Board of Directors. Our responsibility is to issue a repott
on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquities of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. As more fully disclosed in note 4 to the statement, during the quarter and six months period ended 30 September 2014
the Company has recognized revenue, from certain annual maintenance contract services aggregating to I 507 lakhs and
T 1,812 lakbs respectively, using a method which in our opinion is contrary to the principles of revenne recognition as
laid down under the Accounting Standard (AS) - 9 Revenne Recognition’. However, in the absence of comprebensive
information we are unable to comment on the impact, if any, on the statement for the quarter and six months period
ended 30 September 2074.

4. Based on our review conducted as above and upon consideration of reports of other auditors, exvept
for the effects of qualification as described in the previons paragraph, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies has not disclosed the information

Walker Chandiok & Co LLP is registered with limited fiability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & CoLLP

required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 8 subsidiaries, included in the Statement, whose
interim financial results reflect total revenues (after eliminating intra-group transactions) of X 3,407
lakhs net profit after tax and ptior period items (after eliminating intra-group transactions) of X 299
lakhs for the quarter ended 30 September 2014 and total assets of X 4,044 lakhs as at quattet ended
30 September 2014. These interim financial results have been reviewed by other auditors whose
review repotts have been furnished to us and our opinion in respect thereof is based solely on the
review reports of such other auditors. Our review report is not qualified in respect of this matter.

6. The review of unaudited consolidated financial results for the three months period ended 30 June
2014 included in the Statement was carried out and reported by K. S. Aiyar & Co vide their
unqualified review report dated 13 August 2014 whose review report has been furnished to us and
which have been telied upon by us for the purpose of our review of the Statement. Qur review report

ot quahﬁcd in respect of this matter.

AR URHRLET

For Walker Chandiok & Co LL -
(formerly Walker, Chandiok & Co)
Charte ed Accountants

Chennat
04 November 2014

Chartered Accountants
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Chartered Accountants
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Al

(Formerly Walker, Chandiok & Co)

Arihant Nitco Park, 6th Floor
No. 90, Dr. Radhakrishnan Salai
Mylapore, Chennai 600004

India

T +91 44 4294 0000
F +91 44 4294 0044

Review Report

To the Board of Directors of Accel Frontline Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement™) of
Accel Frontline Limited (“the Company™) for the quarter ended 30 September 2014 and the vear to
date results for the period 01 April 2014 to 30 September 2014 except for the disclosures regarding
‘Public Sharcholding’ and ‘Promoter and Promoter Group Sharcholding’ which have been traced
from disclosures made by the management and have not been audited by us. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. QOur

responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

As more fully disclosed in note 4 to the statesment, during the guarter and six months period ended 30 Seprember 2014
the Company has recognized revene, from certain annwal maintenance contract services aggregating to < 507 lakhs and
T 1,812 lakbs respectively, using a method which in our opinion is contrary to the principles of revenue recognition as
laid down ander the Acconnting Standard (AS) - 9 Revenue Recognition’. However, in the absence of comprebensive
information we are unable to comnent on the mpact, if any, on the statement for the quarter and six nronths period
ended 30 September 2074,

Based on our review conducted as above, exvept for the effects of qualification as described in the previous
paragraph, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notfied under the
Companies (Accountng Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules,
2014 in respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Walker Chandiok & Co LLP is registered with limited liability

with identification number AAC-2085 and its registered
aoffice at L-41 Connaught Circus, New Delhi, 110001, India
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5. The review of financial results for the three months period ended 30 June 2014 included in the
Statement was carried out and reported by K. S. Aiyar & Co vide their unqualified review report
dated 13 August 2014 whose review report has been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our review report is not qualified in
respect of this matter.

\Q Q\‘LL\/\-L,

For Walker Chandiok & Co LLP
(former\W alker, Chandiok & Co)

Charterdd Accountants

Firm Regstration No: 001076N /N500013

1

Chennai
04 November 2014

Chartered Accountants



