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V. Sankar Aiyar & Co.

CHARTERED ACCODUNTANTS
Tal. 1 2200 4485, 2206 7440 2-C, Court Chambers

Fax ; B1-22-2200 06848 35, New Marine Lineas
E-mall : mumbal@vsa.co.ln Murmbai - 400 020
Wabsite : www.vea.co.in

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2014

The Board of Directors
Acrow India Limited

1. We have reviewed the accompanying stetement of unaudited financial results of M/s. Acrow
India Limited {stand alone) for the half year ended 30th September, 2014 except for the
disclosures regarding  ‘Public  Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's management
and has been approved by the Board of Directors.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Taterim Financial Information performed by the Independent Auditor of the
Entity. Thiz Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A review ia
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

3. We have neither performed a review nor performed an audit of the figures / notes for the
stand alone results for the half year ended 30th Septemnber, 2014 as reported in the statement
and accordingly do not express any opinion thereon. However based on our review
conducted for the half year ended 30th September, 2014 of the stand alone financial results,
nothing has come to our attention that causes us to believe that the aceompanying statement
of unaudited financial results prepared in accordance with the Accounting Standards issued
under the Companies (Accounting Standards) Rules, 2006, which continuc to apply as per
Section 133 of the Companies Act, 2013, read with Rule 7(1) of the Companies (Accounts)
Rules, 2014 and other recognized accounting practices and policies generally accepted in
India has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the mamner in which it is to be disclosed, or that it containg any
material misafatement.

4. Particulars relating to the aggregate of non-promoter shargholding and undisputed investor
complaints have been traced from the details furnished by the management,

For V, Sankar Aiyar & Co.
Chartered Accountants
Firm Regn. No, 109208W

Place: Mumbai /7 )
Date : 13" November 2014
(Arvind Mohan)
Partner
Membership No.124082

Delhl Offica ; 202-301, Satyam Cinema Complex, Ranji Napar Community Centre, New Delni - 110 008 » Tel,. 2570 5233/ 2670 5232 » £~mall : newdelhi@vsa.co.in
Chennai Difiee : 41, Circular Road, tinied indla Colony, kodambalkam, Ghannai - 600 024 « Tal.. 044-2372 5720 & 044-2372 5730 » E-mall : chennai@vea.co.in
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ACROW INDIA LTD.
Reglstared Office : Plot No. 2 & 3 P.0. RAVALGAON 423108 TALUKA MALEGADN, DIST: NASIK, MAHARASHTRA
(Rz in Lacy)
;I(I;anclal Rasiiits for the perlod ended Quarter Ended For The Period Year Ended
-September-2014
Unauditod Unauditod & Months Audled
30-Jun-2014  30-S5ep-2014  30-Sep-2013 30-Sep-2014 A0-Sop-2013 H-Mar-2014
PARTICLEARS ‘
1) NotSales/ Incoma from eparations 7.97 12.77 0.49 223
(Not of Exclea duty) ' 20 ' .
2} Ofher Qporating Incoma . 0.26 0.02 0.26 0.00 8,00
3)  Total Income from Qperations (Nat) .97 13.03 0.51 21.00 2,32 i1
4)  Total Expenditure 37,21 36.19 248 7340 £0.03 11945
a) {Incmasa)/Dacrease In Stock In Trade & WIP 011 7.0 0,88 a.p2 2.20 318
b) Consurnption of Raw Matorlals and Stares 8,33 D.8a - a.21 Q.03
¢} Employse Benaflt exponzos 1.77 0.29 1.28 2.06 a3 5,62
d) Other Expenditura 18.48 18.61 22,24 38.10 arar 78.94
o) Dapracistion & Impoalmont of Aszata 7.51 7.50 8.27 161 18.55 31.37
8}  Profit/ (Loss) from oparations bofara Other Income,
Financa cost and Excsptional itema (3-4) (29.24) {23.16) {31.097) (52.40) {67.71) (116.02)
B)  Othar Income 1243 15.08 11.01 27.51 23.22 47.52
7)  Profit/ (Loas) from ordinary activities (18.81) (8.08) {20.98) (24.89) {34.48) (69.20)
Before Financa coct 8 Excoptional tams (5-6)
8)  Finance cost 0,44 0,14 0.26 0,58 0.64 187
9)  Profit/ (Loss) from ardinary activitles {17.25) (8.22) (21.29)° (25.47) (35.13) {r0.07)
After Finance cost & Bafora Exceptional toms {7-8) '
10)  Exceptional items - 263.75 - 28376 " -
1) Fm ).v {Loss) from ardinary agtivities bofaro Tax (17.25) 265,53 {21.22) 238.28 (35.13) (70.07)
12) Tax Expanse (inctuding Defarred Tax) (6.10} 59,22 {1.62) Bai2 - (8.24) " {5.32)
13) Nat Prafit! (Logs) from ordinary activitias after (14.15) 106,31 (18.80) 18618 (31.89) (B4.75)
Tax (11-12)
14} Extra ordinary ltoms R - - - " -
158) Nat Profit / [Loss) for the period (13-14) {11.15) 106,21 (18.60) 18616 {21.85) (84.75)
16)  Pald up equlty sharo capital 64.00 64,00 4,00 64,00 64,00 84,00
(Fnea volue Ro 10/- oach)
17} Resarves axcluding revaluation rosorvas - - - - - 786.89

as por Balanco Shoot of provious accounting year

8. Basic and Dilutad EPS hefora ExtrAordinary ]
18) itams for the period, for the yesr to date anpd for the R&-1.74 Rs-10.54 Rs -3.06 Rs -12.28 R5 .98 Rs-10.12
pravious year (nat annualized)

b, Basle and Diluted EPS aflar Extracrdinary [tams
for the parlod, for the year fo date and for the
pravicus year (not annualizad)

Ra-1,74 Ra 30.67 Rs -3.06 Rs 28.83 As -4.98 Ra-10.12
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ACROW INDIA LTD.
Reqlstered Office : Plot No. 2 & 3,P,0, RAVALGAON 423108 TALUKA MALEGAON, DIST: NASIK, MAHARABHTRA
{Rs in Lacs)
Financlal Resuits for the perlod onded Quarter Ended For The Porlod Year Endod
30-September-2014 Unauditad Unaudited 8 Montha Auditad

A-dun-2014  30-Gep-2014  30-50p-2013  30-Bap-2014 30-Sop-2013 31-Mar-2014

A Papiculars of Sharaholding,

1) Publie Sharsholding
Number of sharas 291,100 291,100 291,100 291,100 281,100 201,100
Pareantage of sharahalding 45.48% 45.48% 45.48% 45.48% 45.48% 45.48%

2) Promaters and Promoter group Shareholding
o ) Shares Plodged / Encumbered
* Numbor of shares - - n - n -

Paresntages of Promaters’ Sharotolding - . - . . _
(A% v % gf the toal sharanolding of Promoter and Promater graugp)

Parcentaga of Promotars’ Sharehalding - - R - - . n
(a8 & % of fha total shate capital of the Gompany)

b} Non-oncumbersd
Nurmbier of shpres 348,900 348,800 348,900 348,900 348,900 348900
Parcentage t¢ Promoters’ sharaholding 100.00% 400.00% 100.00% 100.00% 100.00% 100.00%
(25 & % of thn tatal sharehotding of Promaler and Promoter group) :

Percantaga of Pramoters' Sharsholding 54.52% 04,52% 54.52% £4.62% 54.52% 54.52%
(B8 & % of the tok] shara caplal of the Company)

Notos
1) The eampany Iz In the business of menufacure and sala of engineering goods without any territarial differantintlon and as Buch, thera is only ono
repartabla business/geographical sngmont, as requirad by Accounting Standard 17 (AS 17) on “Sogment Reporting”,

2} Tha nhove resuits have been reviewsd by tho Audit Commitiee and taken on rocord by tha Board of Diroctors at it's meating held an 13-Novombar-2014
and hava bean subjactod fo Imitad review by the Statutory Audrors, '

3) The exceptlonal ftam during fhe quarter ended 30th September 2014 mprosants sales proceads rmeelved from sale of unutlised office premlges,

4) During the quartar ended 30-September-2014, no Investor complalnts were rocelved and na complaint was pondiag at the haginning and at the and of
tha perlod,

G}  Figures for the earfler period / year have been raqroupod and rastated wherevar negessary,

PLACE : Mumbal
DATE :13-Nov-2014
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ACROW INDIJA LTD.
Registerad Office : Plot No. 2 & 3,7.0. RAVALGACN 423108 TALUKA MALEGAON,
DIST: NAGSIK, MAHARASHTRA

Statement of Assets & Liabilities

EQUITY AND LIABILITIES
Shareholders’ funds

{a) Shara capltal

{b) Reserves and surplus

Non-current liahilities
(&) Long-term borrowings
(b) Deferred tax labiltes (net)
(&) Other long-term llablitles
(d) Long-term provisions

Curront labilities
(#) Shortterm borrowings
{5} Trade payables
(&) Other current linblities
(d} Shert-term pravisions

ABBET3

Non-cwrrcnt asacts
(&) Flxed assets - Tangible assots
{b) Non-current Investments
{c) Long-term toans and advancos

Current ageets
(a) Current Investments
(b) Invartares
(e) Trade raceivablen
(d) Canh andf cash equivelents
(&) Short-term Inans and advances
(f) Other current assets

PLACE : Mumbnl
DATE : 13-Nov-2014

30-5ep-2014 31-Mar-2014

64,00 64,00
958.13 788,81
1,022.13 850,81
86.61 113,30
114.07 109.77
0.0G 0.10
W 0.61
189.73 22368
n 17.356
10,21 17.27
41,73 54,33
a0.M 1.70
101.85 90.65
1,323.8 65
416.61 447.98
J0.596 30.96
17.50 17.86
A656.07 496.90
115.00 13177
814 10,12
32 4,80
724,15 410.83
304 10.72
.74 66.24
EEBQBEQE é! %gﬁ,éi

For Acrow India Ltd.

TO: 22723121
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