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LIMITED REVIEW REPORT ON UNAUDITED FINAN ESULT

To

The Board of Directors,
BHAGAWATI OXYGEN LIMITED
67, Park Street,

Kolkata - 700 016,

1, We have reviewed the accompanying statement of Unaudited Financial Resuits ( " the
Statement”) of Bhagawati Oxygen Limited (herein after referred to as “the Company”)
for the quarter ended September 30, 2014 except for the disclosures in Part-II with respect
to “Particulars of Shareholding and “Investor Complaints” which have been traced from the
details furnished by the Company’s management. This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Qur responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 " Review of Interim Financial Information Performed by the Independent auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
results are free of material misstatement. A review of interim financial statements are limited
primarily to inquires of company personnel and an analytical precedure applied to financial
data and thus provides less assurance than an audit. We have not performed any detailed
audit and accordingly, we do not express such an opinion.

3, We draw attention to the Note No 3 of the Unaudited Financial Results regarding eharge of
depreciation for the quarter ended _5¢f-.’30, 2014, where the Company has not reviewed and
revised the estimated usefu! lives of its fixed assets in accordance with the provisions of
Schedule II to the Companies Act, 2013 which has been effective from 15 April, 2014.

The Consequential impact (after considering the transitional provisions specified in Schedule
II) on the depreciation charged and resuits of the Company for the quarter ended September
30, 2014 has not been ascertained. Hence our opinion is qualified in this matter.

4. Based on our review conducted as above except in point no.3 above, nothing has come to
our attention that causes us to believe that the accompanying financial statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For CHATURVEDI & CO.
Chartered Accountants
Firm Regn. No.302137E

gt

R. K. Nanda

Partner

Mem.No.510574

Place.: Kolkata

Date.: November 12, 2014




BHAGAWATI OXYGEN LIMITED

Registered Office : Plot §, Sector 25, Ballabgarh, Haryana - 121004 (CIN No:L74399HR 197 20LC006203)
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDED 30TH SEPTEMBER, 2014

[Rs. in Lacs)
Year Ic date Year 1o date
These Months Ended figuras for figures for Yesr anded
current pericd | prev. period
anded
Panicutars 30.08.2014 30.06.2014 30.09.2012 10.09.2014 30.09.2013 31.03.2014
L i {Unaudited) L ited) L ited) L ited) {Audited)
[FaRTI
1 income from Operations
(a} Net Sales  Income from Opearations 299.96 273.88 3330 573.84 45949 123033
{b) Qther Operaling incame - - 31.43 - 31.43 2085 |
Total Income from Operations (net) 299.96 273.88 344,73 573.84 490.92 1,250.98
2 Expenses B
{a) Cost of raw matena's consurmed 142 .94 146,51 13853 289.45 173.28 49138
(b} Purchases of stock-in-trade/ traged goods 2542 8965 3662 1507 102.43 7878
(© Changes in inventories of finished goods, work-in-pragrass 2121 (48.63) 44 .60 (27.42) 42237 102.38
and stock-in-Irade
G Employaes benefits expense 16.58 9.14 1160 2572 19.80 4847
{e) Depreciation & ammontization expense 883 8.84 1051 17.67 2097 4202
n Power & fuel 217 18.88 1911 4005 24.78 72.42
[{-1] Olher expenses 48.23 4794 42 67 96.17 9555 200.10
Total Exptnses 8438 272.33 303.64 556.71 473.18 1,232.28
3 Profit I {Loss) Irom Operations befare other income, finance 15,58 1.55 41.09 17.13 14.74 1873
costs and exceplional item {1-2)
4 Other Income 357 704 0.29 1061 058 3751
§ Profil {.088) from ordinary activitins before finance costs and 18.15 859 4138 774 1232 $6.24
exceptional item (314)
6 Finance costs 021 004 115 0.25 185 086
7 Profit / {Loss) Irom ordinary activities after finance costs but 18.94 a55 40.23 27.49 1087 5538
before exceptional item (526}

8 Exceptional {tem - - - - - -

9 Profit / {L.c83) from ordinary activities before tax (T£8) 15.94 B.55 40.23 149 10.67 55.38
10 Tax expense 287 0.59 638 3.26 397 49
11 Net Profit/ {Loss) from ordinary activities after tax {(9£10) 16.27 7.96 3185 2. 6.1 5047
12 Exiraordinary em - - - - - -
13 Net Profit/ {Loss) for the period {T1¢12) 16.27 7.96 3385 24.23 6,70 50.47
14 Paic-up Equity Share Capital (Face value per share Rs 10/) 23130 231.30 23130 23130 3130 23130
15 ves g Revai R: as per balance sheet of . - - - - 72544

previous accounting year
16 Eamings per share
(@) Basic & Diluled Earning per shara before extra ordinary item 0.70 034 146 105 0.29 218
{of Rs 10/- each) {ncl annualised) -
o) Basic & Diluted Eaming per shara alter exira ordinary ilem 670 034 .48 108 029 2.8
(ol Rs._ 10/. each) {nal annualised)
PART If
A PARTICULARS OF SHAREHOLDING
1 Public Sharghalding
Number of Equity Shares 1.311.493 1,311,493 1,311,493 1,311,493 1311493 1311493
Percentage of Shareholding 56.70 5670 56.70 56.70 86.70 570
2 Promoters & Promoter Group Shareholding
(a) Piedged { Encumbered
- Number of Shares
Percentage of Shares (as a % of the total sharshoiding of -
promoter and promoter groug)
Percentage of Shares [as a % of the tolal share capital of the : -
company}
{b) Nan - encumbered
- Number of Shares 1,001 476 1.001,476 1,00t 476 1,001,476 1.001.476 1.001.478
Perconiage of Shares (as a % of the total Sharehlding of 100.00 100.00 100.00 100.00 100.00 100.00
promgiler and promoter group)
Perceniage of Shares (as a % of the total share capitat of ine 43.30 4330 43¢ .30 43.30 4330
COMpany)
SEGMENT WISE REVENUE, RESULTS AND CAP{TAL EMPLOYED
(Rs. in Lacs)
TV TTUnY TeTToTw
figures for figures for
Thres Months ended current period: | prev. period Year ended
—anded
Particulars 30.09.2014 30.06.2014 30.09.2013 30.00.2014 30.08.2013 31.03.2014
{Unaudited) {Unaudited) {\Unaudited) (Unaudited) {Unaudited) (Audited)
1 Segment Revenue
a) Gases 28383 274.10 32843 557.73 48359 1,191.7%
b) Power 19.90 632 18.68 26.72 a2.91 348
Total 303.53 230,92 345.02 584.45 491,50 1,194.11
Less: Inter Segment revenue . - - - - -
Add. Other Unallocable income . - . - - -
Net Sale / Income fram Operations 303.53 230,92 345.02 S84.45 411.50 118811
2 Segment Results [Profit { (Loss) from ordinary activities betore - |
finance costs and exceptional item]
a) Gases 6.59 1225 30.80 18.84 {0.66) 56.56
b} Power 12 56 (3.86 1058 890 1298 0.32]
Totat 19.15 8.59 41.38 21.74 12.32 56.04
Less .
1) Finance Cosi 0z 004 115 .25 165 Q.88
) Other Un-allocable Expenditure net off Un-gliocable income . - - - - -
i) Excepfional items - - - - - .
Prafit (Loss) bafore tax 12.94 8.55 “0.23 27.49 10.67 5538
3 Capital Assets - Seg Li
a) Gases 91941 950.85 921.79 950.65 903.20
b) Power 141.33 20321 153.89 20021 144.99
c) Unallocated (40.72) (188,12} (40.72) (188.12) 40.12)
Total 1,016.02 967.74 1.034.96 987.74 1,007.47




Unaudited Statement of Assats and Liabilities

{Rs. in Lacs]
Year to date Year to date

figures for current figures for
Particulars 30.09.2014 31.03.2014
(L ited) {Aydited)
I Equity and Liabilities
1 Shareholders’ funds
(a) Share Capinal 23130 23130
(b} Reserves and Surplus 806.80 77817
Sub-total-Sharehaldars’ funds 1038.10 100747
2 Non current liabilities
{a) Long term borrawings 000 0.00
{b) Deferred tax liabilities {net) 4374 47.85
{c ) Other fong term liabilities 0.00 0.00
{dy Long 1arm provisions 1.00 1.00
Sub-total- Noa current liabiliti 4474 48.85
3 Current liabitities
{a) Trade payables 21092 10963
(k) Other current liabilities 44,00 4403
{c) Shan term provisions 124.35 120.95
(d) Short term borrowings. B33 0.00/
Sub-total- Current liabilities. 87.60 274,61
Total- Equity and Liabilities 1470.44 1330.93
1. Assets
1 Non gurrent assets
(a) Fixed assels - tangible 22174 23316
(b} Non curreni invesimenis 284.85 237.86
(€ ) Long term loans ang agvances 47.35 43.56
(d} Other non currenl assats 0.1t 0.24
Sub-total - Non-current assets 554.08 514.82
2 Current assets
(@) Inveniories 57.87 30.45
{b) Trade receanles 257.53 245.21
{c ) Cash and bank balances 404 84 386.45
{d) Short \erm loans and agvances 196.14 154.00
Sub-latel - Current assets 916.33 846,11
Total- Assets 147044 1330.93 .
Particulars Quarter ended 30.00.2014

B8 INVESTOR COMPLAINTS
Pending al he beginning of the quaner
Received during Ihe quarner
Disposed of during the quarter
Remaining unresolved al the end of the quarter
Netes:

The performance of the cormpany is dependent on HCL., its main customer

~

The previous period figures have been re-grauped, wherever necessary.

w

Depriciation for the halfyearly year ended 30th Sepl 2014 has been provided as per the Schedule XIV of the Companies Act (as
amended) 1856,

The above results have been approved by ihe Board of Direclors at their meeting held of\j21h Novemper. 2014, Limited Review of
the sama has been carried out by the Statutory Auditors of the Company.

>

Place: Kolkala
Date. 12" November | 2014

AS PER OUR REPORT O?
THIS DATE ANNEXED
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