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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2014

& in crore)
Quarter ended Half year ended Year ended
SE Parliculars 30.09.2014| 30062014 | 30.09.2013 30.09.2014 30.09.2613 | 31.03.2014
Unaudited Unaudited Unaudiled Unaudited Unaudited Audited
1 |Income from Operations
a) Gross Sales/income from Operations +1679.40 14222 .06 14205.86 26801.45 26861.37 5392370
Less; Excise Doty 1063.62 1237.1 116692 230073 2241 11 481210
Net Sales/Income from Operations 10615.78 12684.95 13098.74 2360072 24620.26 49311.60
b} Clher Operating income 0.54 449 1321 503 2235 31.03
Total Income from Operations (Net) 10616.32 1298044 1311186 23605.76 2464261 4934263
2 {Expenses
a) Cost of materials consumed 1048581 1239843 12457.03 22884.24 23455.69 47095.65
by Purchase of stock in trade 84.35 80.80 9011 165.16 246.14 373.78
3 [g:?:zzg‘ ('l':]‘;f;’;c::;;g:g‘;g"d goods, workcin-progress and (246 54) 261.01 {426.24) 34.07 (512.18) @2.41)
d) Employee benefit expense 7291 7817 68.85 151.08 141.51 291.88
e) Depreciation and Amortisalion expense 2373 9552 97.81 119.25 16646 389,568
f) Extise Duty on Stocks / olhers (Net) 2229 (31.29) 26,76 11.05 13.66 (20.27)
) Foreign Exchange fluctuation {gain) loss 138.43 13.03 321.32 161.16 752,13 435,60
hy Other Expenditure 148.67 161.67 185.69 310.34 305,08 648,88
Total Expenditure 10728.94 13097 .40 1284212 23826.34 24569749 49132.96
3 i;gﬂ;:::;ﬁ&mta";) before Other Income, finance costs and (112.62) {107.96) 269.83 {220.58) 4512 209.66
4 ]Other Income 11.54 1.33 7.88 12.87 13.37 2735
5 :; :2;:;:33::}‘1‘:%3:;“’"'“ before finance costs and {101.08) {106.83) 217.81 (207.71) 58.49 237.04
6 |Finance coslts 132.08 85.66 167.22 218.72 319.84 587.97
7 :;‘t’r:;f?r’e':ije(p)lg‘:; ﬁi‘:]i‘;ag_:?""“i” after finance costs (233.14) (193.29) 110.69 (426.43) (261.35) (330.96)
8 jExceplional items - - - - - -
9 |Profit (+)/loss {} from ordinary activities hefore tax {7-8) (233.14) (193.29) 110.69 (426.43) {261.35) {330.98)
10 [Fax Expense - (703.40) (9.74) (703.40) (4.49) 27.11)
11 |Not Profit {+) / 1oss {-} from ordinary activities after tax (9-10) {233.14) 510.11 120,33 276,97 {266.856) {303.96)
12 |Extraordinary ilems - - - - - -
13 |Net Profit / (Loss) for the pariod (11-12) {233.14) 510,11 120.33 276.97 {266.85) {303.85)
14 |Paid-up Equity Share Capital (Face value ¥ 10/-) 148.00 149.00 149.00 148.00 149.00 149.00
15 gzgi;;;uliesl;i Capital (Secured Redeemable Non-Converlible 2000.00 160000 2000.00
16 {Reserves exciuding Revaluation Reserves 1573.45
(as per balance sheet of previous accounting year)
17 |Debenture Redemptlion Reserve - - N
18 |Basic and Diluted Eamings Per Share () {not annualised) {15.66) 3428 808 18.60 (17.25) {20.40)
19 |Debt Equity Ratio 242 4.18 3.25
20 Bebt Service Coverage Ratio (DSCR}) (No. of times) * 244 0.67 0.86
21 finterest Service Coverage Ralio {ISCR} (No. of imes) # - 0.78 1.10
22 |Physical Parameter
- Grude Throughput (MMT) 2.543 2.818 2.787 5,362 5606 10,624




Cuarter ended Half year ended Year ended
S:;‘ Particulars 30.09.2014 1 30.06.2014 | 30.09,2013 30.09.2014 30.09.2013 31,03.2014
. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
- No. of shares 48713300 48713300 48713300 48713300 48713300 48713300
- Percentage of shareholding 32.71 32,71 32.71 32.71 32.71 3z
2 [Promolers and promoter group shareholding
a) Pledged / Encumbered shares
Number of shares - - - - - -
Percentage of shares to total promoters holding - - -- -- - -
Percentage of shares to fotal share cagiial - - - - - -
b} Non-Encummbered
Number of shares 100198100 100198100 100198100 100198160 160198100 100198100
Percentage of shares to total promoters hoiding 108 100 100 100 160 100
Percentage of shares to total share capital 67.29 67.29 67.29 67.29 67.28 67.29

Debt Equity Ratio = Total Debt f Net Worth

* DSCR = [ Profit After Tax+Intesest+Depreciation] / [ Interest+Principat Repayment of Long Term Debi]
#ISCR = Profit Before Tax+Interest+ Depreciation] / [ Interest |

* 1 # Debt Service Coverage Ratio and interest Service Coverage Ratio wherever negative are not reported as the Profit Before Depreciation Amortisation and Interest is
negative.

; Quarter ended
B Particulars 30.09.2014
INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Recsived during the quarter 200
Disposed of during the quarter 200
Remalning unresolved at the end of the quarter 0

1. The above resulls have been reviewed by the Audit Commiltee and approved by the Board of Directors, respectivaly, at the meelings held on
04.11.2014,

2. The company cperates only in one segment, Petroleum Sector. As such reporting is done on a single segment basis.

3. Gross Refining Margin for the current quarter was US$ 2.37 / bbl as compared to US$ 7.07 / bbl for correspending previous year quarter, USS 1.88 /

bbl for preceding quarter, US$ 2.11 for current half year, US$ 5.76 /bbl for corresponding previous year half year and USS$ 4.08/ bbl for the previous
financial year.

4. In line with the scheme formulated by PPAC, the company has received a discount of T.1587.19 crore for the quarter {corresponding previous year
quarter ¥ 1114.72 crore, T 1308.51 crore for preceding quarier, and T 3954.48 crore for the previous financial year) and T 2895.69 crore for {he current
half year (¥ 1987.42 crore for the corresponding previous half year} from Oil and Natural Gas Corporation Limited on crude oil purchased and has
passed on the same as discount on products sold to Indian Olf Gorporation Limited. Accordingly, gross sales and consumption of raw-malerials for the
above periods are net of the like amounts.

5. Depreciation expenditure for the current half year is based on the useful lives of fixed assets as prescribed in Part C of the Scheduls If of Companies
Acl 2013. Accordingly, from (1.04.2014, the carrying amount of the fixed assels has been depreciated over the remaining useful life. n respect of
assels whose femalning useful life has become 'NiF, the Carrying amount as on 01.04.2014 less residual value, amounting to T 25.22 Cr has been
charged to the opening balance of retained earnings . Due o the above, the charge for depreciation is lower by ¥ 72.27 Cr for the current half year. The
exarcise in raspect of componentization {(mandatory from FY 2015-16) of major items of Plant & Machinery is under process.

6. During the previous quarter, the company has recognised deferred tax asset { disclosed as Tax Expense} in respect of carry forward business losses
and unabsorbed depreciation to the extent of deferred tax liability of ¥ 703.40 Crore as per the audiled accounts 2013-14, which has consequential
impact on the Profit afler tax for the current half year . This accounting treatment and the recognition of deferred tax assel as prior period adjustment is
based on lhe opinion received by he company from the Expert Advisory Committee of ICAI in July 2014,

7. Figures have been re-grouped wherever necessary.

8.The financial resulls have been reviewed by the Statutory Auditors as required under Clause 41 of the Lisling Agreemenl,




Statement of Assets and Liabllites

& in crore)
5k Asat As at
No. Particulars 30.09.2014 | 31.03.2014
A {EQUITY AND LIABILITIES
1 {Shareholders’ funds
(a) Share Capital 149,00 149.00
(b} Reserves & Surplus 16256.19 1673.45
Subtotal-Shareholders’ funds 197419 1722.46
2 iNon-Current ltabilities
(a) Long-Term borrowings 2000.00 2000.00
(b} Deferred Tax Liability {net) E 703.40
{c) Other long-term liabilities 4.31 4.10
{d) Long-term provisions 36.99 36,99
Subtotal-Non-current liabilities 2041.34 2744,49
3 |Current liabilities
{a) Short-Term borrawings 2664.93 345220
() Trade payables 4539.43 5215.46
(¢} Other current liabilities 1134.41 730.83
{d) Short {erm provisions 86.76 76.83
Subtotal-curront lahllities 842552 Q476.32
TOTAL- EQUITY AND LIABILITIES 12441.02 13942.26
B |ASSETS
4 iNon-current Assets
(a) Fixed Assets 4674.30 4635.99
{b) Non-current Investments 24.82 24,82
(¢) Long term foans and advances 106.23 93.33
Subtotal-Non-current Assets 4805.35 4754.14
2 Current Assets
{a} Inveniories 6375.29 B6697.74
(b} Trade receivables 983.01 222282
{c) Cash and cash equivalents 60.25 46.03
(d) Short-lerm loans and advances 216.86 220.94
{e) Other current assels 0.27 .59
Subfotal-curreni Assets 7636.67 9188.12
TOTAL ASSETS 12441.02 13942,26

Place: New Delhl

Drat

For and on behalf of {he Board of Directors

8 Ramachandran
e 04.11.2014 DIRECTOR (TECHNICAL)} & DIRECTOR (FINANCE} l/c




CHANDRAN & RAMAN - S. VENKATRAM & CO.

Chartered Accountants Chartered Accountants
“Paragon” No.2, Dr. Radhakrishnan Salai, “Sri Vigneshwara”, Second Floor,
2" Street, Mylapore, 218, TTK Road, Alwarpet
Chennai 600 004 Chennai 600 018

4" November 2014

The Managing Director
Chennai Petroleum Corporation Ltd.
Chennai

We have reviewed the accompanying statement of the unaudited financial results of
CHENNAI PETROLEUM CORPORATION LIMITED, for and upto the quarter ended
30" September 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes Us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards notified pursuant to the
Companies (Accounting Standard) Rules, 2006 which continue to apply as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

CHANDRAN & RAMAN S. VENKATRAM & CO
Chartered Accountants e Chartered Acco
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Partner Partner
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