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ESTER INDUSTRIES LIMITED
REGD. OFFICE : SOHAN NAGAR, P.O. CHARUBETA
KHATIMA - 262 308. DISTT. UDHAMSINGH NAGAR (UTTRAKHAND)
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lacs)
As at As at
Particulars September 30,2014 | March 31, 2014
(Un-audited) (Audited)
A Equity and liabilities
1 Shareholders' fund
a {Share capital 3,132.20 3,144.69
b |Share capital control account - (12.49)
¢ |Reserve & surplus 23,513.98 23,259.37
d |Zero Coupon warrants (Convertible into Equity Share) ' 524.22 -
Sub-total - Shareholders' funds 27,170.40 26,391.57
2 Non - current liabilities
a |Long term borrowings 12,014.45 12,415.30
Deferred tax liability (net) 2,604.28 2,469.41
¢ |Long term provisions 550.56 518.58
Sub-total - Non-current liabilities 15,169.29 15,403.29
3 Current liabilities
a  [Short term borrowings 22,245.02 20,793.51
b {Trade payables 2,557.29 2,324.47
¢ |Other current liabilities 4,948.47 4,346.49
d  |Short term provisions 278.13 648.34
Sub-total - Current liabilities 30,028.91 28,112.81
Total - Equity & Liabilities 72,368.60 69,907.67
B Assets
1 Non-current assets
a |Fixed assets 40,677.56 40,807.23
b |Non-current investment 21.71 11.71
¢ |Long term loans & advances 966.01 982.37
d  [Other non-current assets 67.04 64.77
Sub-total - Non-current Assets 41,732.32 41,866.08
2 Current assets
a  |Current investment 50.20 -
b {Inventories 14,589.38 12,411.04
¢ |Trade receivables 12,403.74 12,423.91
d |Cash & cash equivalents* 1,772.12 824.41
e [Short term loans & advances 1,515.10 1,959.23
f  |Other current assets 305.74 423.00
Sub-total - Current Assets 30,636.28 28,041.59
Total - Assets 72,368.60 69,907.67
* Cash and Cash Equivalents represents cash and Bank Balances.
Place : New Delhi For EST'ER INDUSTRIES LIMITEDY

j

Date : November 14, 2014

ARVIND SINGHANIA
CHAIRMAN

Piot No-11 %
tnfocity-1,
\ Sector-338.34 |
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S.R.BATLiBOI & CO. LLP e Corporate Toper®

Chartered Accountants

Review Report to
The Board of Directors
Ester Industries Limited

Gurgaon-122 002, Haryana, India

Tel 1 +91 124 464 4000
Fax : +91 124 464 4050

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of Ester Industries Limited
(‘the Company’) for the quarter ended September 30, 2014 (the “Statement”), except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [specified
under the Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014)] and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S. R. Batliboi & Co. LLP
ICAI Firm registration number: 301003E

Chartered Accountants

per Raman Sobti
Partner
“ Membership No.:89218

Place: New Delhi
Date: November 14, 2014

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016




