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Review Report
To the Board of Directors of Everest Kanto Cylinder Limited

1. We have reviewed the accompanying statement of unaudited financial results (the “Statement”)
of Everest Kanto Cylinder Limited (the “Company”) for the quarter ended 30 September
2014 and the year to date results for the period 1 April 2014 to 30 September 2014, except for
the disclosures regarding ‘Public Shareholding’ and Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not
been audited or reviewed by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Ars stated in Note 6 to the financial results, current investments, as at 30 September 2014, held by the
Company, include an investment amounting to Rs. 6925.07 lakh in its China subsidiary, EKC Industries
(Tianjin) Co. 11d., whose financial statements as at 30 September 2014 indicate significant accumulated losses
and net worth being substantially eroded, however, a provision of only Rs.500 lakh has been recogniged in the
books for diminution in value of investments. In the absence of sufficient appropriate evidence, we are unable to
comment upon the carrying vaiue of this investment and the consequential inipact, if any, on the financial results.

4. Based on our review conducted as above, , except for the possible effect of the qualification as described in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is
to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

5. We draw your attention to Note 5 to the financial results. As stated in the note, non-current
investments, as at 30 September 2014, held by the Company, include an investment amounting
to Rs.431.72 Lakh (Rs.431.72 Lakh as at 31 March 2014) in its subsidiary company, Calcutta
Compressions & Liquefacton Engineering Limited, whose financial statements indicate
significant accumulated losses and net worth being fully eroded as at 30 September 2014.
Further, the Company has recoverable loans and other receivables aggregating Rs.1,323.20 Lakh
as at 30 September 2014 (Rs.1,201.62 Lakh as at 31 March 2014). However, in the opinion of the
management, considering the long term recurring nature of the subsidiary's business, its
projected earnings and cash flows and the improvements in its current operational performance,
no provision for diminution in value of investments or towards non-recovery of loans and other
receivables, is currently considered necessary. Our opinion is not qualified in respect of this
matter.

Qaclle, Crand:d 1 ¢

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No: 001076N/N500013
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per Khushroo B. Panthaky
Partner
Membership No: 42423

Place : Mumbai
Date : 11 November 2014
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EVEREST KANTO CYLINDER LIMITED

Unaudited Financial Results (Standalone) For The Quarter And Six Months Ended 30th September, 2014

PART |
( ¥ in Lakhs)
P dii Corresponding| Year to date figures| Year to date fligures| Previous Year,
|
Particulam . 3 months ended 3 months ended| 3 months ended In| for current period for the previous ended
the Previous Year| ended period ended
30108/2014 30/06/2014 30/08/2013 30/08/2014 30/09/2013 31/03/2014
{Unaudted) (Unauatted) (Unaudited)| (Unaudited) (Unaudited) (Auditad)|
1 |Income from op:
(a) Nal sales/income from operations 5,505 3,848 5,480 8,351 10,700 20,011
{Net of excisa duty)
(b} Otner operating income 83 88 123 181 237 423
Total income from operations {net) 5,598 3934 5,613 9,532 10,937 20,434
2 =
(8) Costcf matenals consumed (nel 3,780 2.305 3724 6.085 7.347 13,860
ib) Purchases of stock.in-trade 12 16 4 28 773 806
(c) Changes in inventonas of finished goods, work-in-progress and stock
in-tradge 650 430 256 1,080 101 315
(0) Power and Fuel 512 401 £65 913 1.181 2220
(e) Employee benefis expanss 392 402 568 794 988 1,833
(N Depreciation and amortisation expense 427 433 564 880 1,123 2.242
(q) Others B2y 719 1,234 1,548 2315 4324
Total expenses 6,812 |4 4,706 6,945 11,318 13,808 25,700
'I\
3 Profit / (Loss) Irom operations before other Income, finance costs,
foreign exchange variation gain/ (loss) and exceptional items (1-2) (1,014) (772)| (1,332) (1,786)) (2,871} (5,266)
4 Other income 273 321 403 584 704 1,307
5 Profit / {Loss) from ordinary activities before finance costs, foreign
exchange variation gain/ (loss) and nal ltems (3 + 4) {741) (451) (929) {1,192) {2,167} {3,958}
6 Finance costs (Refer Note no. 3) 1,317 1.181 1,274 2508 2388 4.858
7 Profit/ (Loss) from ordinary actlvities after finance costs but before
foreign exchange variation gain/ (loss) and exceptional kems (6 - 6} {2,058) (1,642) (2,203) (3,700)| (4,555) 18,815}
8 Foreign Exchange Vanaton Gain/ (Loss) 52 12 {52) B4 (184) {19}
N Profit / (Loss) from ordinary activities after foreign exchange
variation gain/ (loss) but before exceptional items (7 + 8) (2,006) (1,630) (2,255) {3,838)| (4,743)| (8,834)
10 __|Exceptional ltems (Refer Note no. 8) 500 500 4 =
11__|Profit/ (Loss) from ordinary activities before tax (8 + 10) (2,506) {1,630 (2,255) (4,138) (4,749) (8,834)
12 |Tax expense / (Credit) - - = - C
13 |Net Profit/ {Loss) from ordinary activities after tax (11 + 12) (2,606) (1.630)] (2,255) (4,138)| [4.749)) (8.834)|
14 |Extraordinary items - - - A o
15 |Net Profit/ (Loss) for the period (13 + 14) (2,508) (1,630) (2,255) {4.136) {4,749) (8,834)
18 |Paid-up equity share capital (face value of ¢ 2/- each) 2,143 2,143 2143 2.143 2,143 2,143
17 |Resarves exclucing Reval Reserves 28,223
18 |Eamings per share (not annualised) {In 2}:
a) Basic . (2.34) (1.52) (2.10} {3.86] (4.43) 824)
b) Diluted (2.24) (1.52) (2.10} (3 88) (4.43) (824)




EVEREST KANTO CYLINDER LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

( T in Lakhs)
As at 30/09/2014 As at 31/03/2014
Particitars ’ (Unaudited) (Audited)
EQUITY AND LIABILITIES
1|Shareholders’ Funds
(a) Share Capital 2,143.15 2,143.15
(b) Reserves and Surplus 21,986.00 26,222.79
24,129.15 28,365.94
2|Non-Current Liabilities
(a) Long-Term Borrowings 27,081.38 27,087.61
(b) Other Long-Term Liabilities 28.84 24.00
(c) Long-Term Provisions 72.61 72.61
27,182.83 27,184.22
3|Current Liabilities
(a) Short-Term Borrowings 9,154.59 8,626.39
(b) Trade Payables 7,211.01 6,135.60
(c) Other Current Liabilities 9,044.50 8,351.05
(d) Short-Term Provisions 20.31 20.31
25,430.41 23,133.35
TOTAL 76,742.39 78,683.51
ASSETS
1|Non-Current Assets
(a) Fixed Assets 31,581.95 32,446.54
(b) Non-Current Investments 4,097.83 4,097.83
(c) Long-Term Loans and Advances 2,864.46 2,791.83
(d) Other Non-Current Assets 350.00 28.65
38,894.24 39,364.85
2|Current Assets
(a) Current Investments 6,427.47 6,927.39
(b) Inventories 14,467.63 16,449.65
(c) Trade Receivables 5,847.10 4,422.93
(d) Cash‘ & Bank Balances 344.64 1,309.48
(e) Short-Term Loans and Advances 8,696.50 8,369.61
() Other Current Assets 27064.81 . 1,839.60
37,848.15 39,318.66
TOTAL 76,742.39 78,683.51




EVEREST KANTO CYLINDER LIMITED

Unaudited F Resuits ( ) For The Quarter And Six Months Ended 30th September, 2014
PART Il
Pr g Ci P ing| Year to date figures| Year to date figures] Previous Year
Faticils 3o ended 3 months ended| 3 months ended I; for current period Tor the previous| ended
L the Previous Year ended period ended
30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013 31/03/2014
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of Shares 36,103,885 7.495.019 41045311 39,103,885 41045311 39.289.665
- Percentage of shareholding 36 49 3500 38.30 3548 38.30 3887
2 Promoter and Promoter Group Shareholding
a) Pledged / Encumbared
- Number of Shares 32,136,800 32.1356.600 32,136,600 32,136,600 32,138,500 32.136.600
- Percentage of shares (as a % of the lotal Shareholding of Promoter
and Promoter Group) 4722 48.13 4361 47.22 48.61 47.35
- Percentage of shares {as a % of the total share capial of the
Company) 2969 2998 2999 29.99 29.99 29.93
b) Non - encumderad
- Numbar of Shares 35917.187 37,526,083 33975771 35.917,197 33.875.771 35731417
- Percentage of shares (as a % of the total Shareholding of Promoter
and Promoter Group) 5278 53187 5139 5278 51.39 5265
- Parcentage of sharas {as a % of tha totai share capitai of the
Company) 33.52 3502 3171 3352 .71 3334
Particulars 3 Months ended 30/09/2014
B |[INVESTOR COMPLAINTS

Panding at the beginning of the quarter
Received during the quarter
Disposed off dunng the quaner

Remaimng unresolved at the end of the quarter

Nl
8
8

Ni
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

Review Report india

To the Board of Directors of Everest Kanto Cylinder Limited T +91 22 6626 2600
F +91 22 6626 2601
1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
“Statemnent”) of Everest Kanto Cylinder Limited (the “Company”) and its subsidiaries (collectively
referred to as “the Group”) for the quarter ended 30 September 2014 and the year to date results for the
period 1 April 2014 to 30 September 2014 , except for the disclosures regarding Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited or reviewed by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above and upon consideration of reports of other auditors, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in accordance
with applicable accounting standards, as notified under the Companies (Accounting Standards) Rules, 2006
read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. We did not review the interim financial results of five subsidiaries, included in the Statement, whose
interim financial results reflect total revenues (after eliminating intra-group transactions) of Rs.13,497 Lakh
and net loss after tax and pror period items of Rs.1,858 Lakh for the six months ended 30 September
2014 and total assets of Rs 58,164 Lakh as at 30 September 2014. These interim financial results have been
reviewed by other auditors whose review reports have been furnished to us and our opinion in respect
thereof is based solely on the review reports of such other auditors. Our review report is not qualified in
respect of this matter.

Waolber Srmdid i 10f

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)
Chartered Accountants

Firm Registration No: 001076N /N500013

@k\

per Khushroo B. Pan;l-xaky
Partner
Membership No: 42423

Place : Mumbai
Date : 11 November 2014

Walker Chandiok & Co LLP is registered with limited liability
OB with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India



EVEREST KANTO CYLINDER LIMITED

Unaudited Financial Results (Consolidated) For The Quarter And Six Months Ended 30th September, 2014

PART I
( € in Lakns)
Corresponding Year to date;
Particulars 3 menths ended Praceding| 3 months ended Nuas 1o dute figures for the Previous Yeay
3 months ended figures for current Ended
In the Previous riod ended| PTEViouUs period
L Year perioden ended
30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013| 3110372014
(Unaudited), (Unauaited) (Unaugited) (Unaudited) (Unaudited) (Auditad)
1 Income from operations
(a) Net salas/incoma from oparations 12,765 9.950 12.688 22718 25,084 48,559
(Net of excisa duty)
(b) Other oparating inccme 122 116 139 238 284 495
Total Income from operations (net) 12,888 10,088 12,827 22,954 25,348 49,064
2 |Expenses
(a) Cost of matenals consumed (net) 6,811 5.881 5859 12.692 11.869 25.033
(b) Purchases of stock-in-trade 180 52 409 232 1,185 941
(c) Changes in inventonas of finished goods, work-in-progress and stock-in-
trade 1.351 @_9_5)* 2.565 956 3745 4,380
(d) Fower and Fuel 908 789 B84 1,697 1.855 3818
(a) Employee bensfits expense 1,688 1,789 2054 3.687 40786 7.803
(N Deprecation and amortsation expense 1,777 1.825 1.725 3.602 3,287 5,830
(9) Cthers 1,857 1.922 2.585 3779 5.292 9.614
Total expenses 14,772 11,873 16,091 26,645 31,329 58,420
Profit / (Loss) from operations before other income, finance costs,
3 |provision for doubtiul debts, foreign exchange variation gain/(loss) and
|exceptional items (1-2) : (1,884) (1,807) (3,264) (3,891) (5,981) {9.356)
4 |Other income 121 180 242 311 437 757
Profit / (Loss) from ordinary activities before finance costs, provision for
5 |doubtful debts, foreign exchange variation gain/(loss) and exceptional
items (3 + 4 (1,763) (1,617) (3,022) (3,380) (5,544) (8,599)
6 |Finance costs (Refer Note no. 4) 1.533 1,373 1.498 2,908 2774 5,600
Prolit / (Loss) from ordinary activities after finance costs but before
7 |provision for doubtful debts, foreign exchange variation gain / (loss) and .
exceptional items (5 - 6] (3,296) [2,99@]_] {4,518) (6,286) (8,318) (14,199)
8  |Provision for Doubttul Dabts / (Provision Written Back) (715) 56 4 (658) {15) 4]
9§  |Foreign Exchange Variaton Gain/ (Loss) 54 25 35 79 181 397
10  |Profit / (Loss) from ordinary activities before exceptional items (7 - 8 - 8) (2.521) (3,021) (4,487) (5,548) (8,122) (13,801)
11 |Excep Iterns B = . % e
12 |Profit/ (Loss) from ordinary activities before tax (10 + 11) (2,527), (3,021) (4,487) 5,548 8,122 (13,801) |
13 |Taxexpense / (Credit) (5) (59) (1) (64) 20 15
14 |Net Profit/ (Loss) from ordinary activities after tax (12 - 13) (2,522). (2.962)| (4,486) (5,484) (8,142) (13.816))
15 |Extraordinary items i = y - .
16  |Net Profit/ (Loss) for tie period {14 + 15) {2,522) {z,ug{ (4,488 (5.484) (8,142) (13,818)
17 |Share of profit / (loss) cf associates - - - . - -
18 | Minority interast - - - . -
g [NetProfit](Loss) after taxes, minority interest and share of profit/ (loss) of
associates (16 + 17 # 18) (2,522) 2,962 (4,488) (5.484) (8,142) {13,816) |
20 |Pald-up equity share capital (face value of Rs 2/- each) 2143 2143 2.143 2.143 2,143 2.143
21 |Reservas excluding Revaluation Reserves 50.024
22 |Eamings per share (not annualised) (in T):
(a) Basic (2.36) 2.76) (4.19) (1289)]
b) Difuted 2.36) (2.78) (4.19) (12.89)




EVEREST KANTO CYLINDER LIMITED

Unaudited Financial Results (Consolidated) For The Quarter And Six Months Ended 30th September, 2014

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

( € in Lakhs}
Precedin Cor Year Your Lodate Previous Yoar|
PARTICULARS dimanthi ended 3 months mdag 3 munﬂ::’::;:d":: figures ::r :z:::: p:ﬂ':;:: t:;r:: Ended
. the Previous Year, period ended anded
30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013 31/03/2014]
[0 ) it i {Unaudited) (X ) (Unaudited), (Audited)
1. Segment Revenue
a) India 5816 4,153 5.869 9,969 11.480 21.486
b) UAE (Dubai) 3.080 2.166 2,329 5,246 5,036 10,807
c) China 975 B47 2,056 1,822 4.110 5,985
d) USA & Hungary 4.170 3.246 3.845 7416 T.172 14.527
e) Thailand 28 29 22 57 23 64
f) Germany 123 70 &7 193 151 326
Total 14,192 10,511 14,188 24,703 27,972 53,295
Less: inter Segment Revenue 1.304 445 1,361 1.749 2,624 4.231
Net Salesi] from Op ] 12,888 10,068 12,827 22,954 25,348 49,064 |
2. Segment Result (before Tax)
Segment Result (before (Loss)/Gain on Foreign Exchange variation,
Finance Costs & Tax):
a) India (1,298) (878 (1.182) (1.976) (2.422) (4.38_4L
b) UAE (Dubai) 1,147 7) (476) 1,070 (1.062) (448)
¢) China (672) (162) (579) (834 (1,058) (2.437)
d) USA & Hungary (298)| (767, (838) (1,065 (1.106) (1.511)
e) Thailand 6 (29) (8}, (23) (17) {18)
f) Genmnany {42) 58) (67)] {100; (138} (307)
Total {1.157) (1.771) (3.150) (2.928; (5,801) (9.105))
\ Income / (E 109 98 124 207 272 507
Add/Less : (Loss)/Gain on Foreign Exchange vanation (Net) 54 25 35 79 181 397
Less : Finance Costs 1,533 1,373 1,496 2,906 2774 5,600
Net Profit / {Loss) before Tax (2,527) (3,021) (4,487) (5,548) (8,122) (13,801),
3. Capital Employed (Segment Assets Less Segment Liabilities)
a) India : 49,762 50,561 58,507 49,762 58,507 52,086
b) UAE (Dubai) 15.252 15.113 20.576 15.252 20,576 17,445
¢) China 13.752 14.491 17,162 13,752 17,162 14,898
d) USA & Hungary 19.993 19,699 23.976 19.993 23976 21,284
&) Thailand an 296 448 3n 448 484
1) Germany 144 23 11 144 11 47
Q) Unaliocable (51,898) (51,210) (51,166) (51.898) (61,166) (54.078)]
Total 47,316 48,973 59,514 47,316 59,514 52,166




EVEREST KANTO CYLINDER LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

( € in Lakhs)
As at 30/09/2014| As at 31/03/2014
Particulars
# (Unaudited) (Audited)
EQUITY AND LIABILITIES
Shareholders’ Funds
(a) Share Capital 2,143.15 2,143.15
(b) Reserves and Surplus 45,173.26 50,023.75
47,316.41 52,166.90
Non-Current Liabilities
(a) Long-Term Borrowings 27,084.90 27,092.28
(b) Deferred Tax Liabilities (net) - 63.51
(c) Other Long-Term Liabilities 28.84 24.00
(d) Long-Term Provisions 1,453.94 1,364.01
28,567.68 28,543.80
Current Liabilities
(a) Short-Term Borrowings 19,824.14 22,034.58
(b) Trade Payables 5,060.03 4,898.03
(c) Other Current Liabilities 14,862.48 14,126.20
(d) Short-Term Provisions 58.35 62.16
39,805.00 41,120.97
TOTAL 115,689.09 121,831.67
ASSETS
Non-Current Assets
(a) Fixed Assets 62,386.72 65,981.33
(b) Non-Current Investments 44.95 4495
(c) Long-Term Loans and Advances 1,875.93 1,876.80
(d) Other Non-Current Assets 350.00 28.65
64,657.60 67,931.73
v
Current Assets - -
(a) Current Investments 2.40 2.32
(b) Inventories 30,268.49 32,659.36
(c) Trade Receivables 11,286.82 11,121.30
(d) Cash & Bank Balances 2,499.52 3,747.21
(e) Short-Term Loans and Advances 5744.30 5,398.18
(f) Other Current Assets 1,229.96 971.57
51,031.49 53,899.94
TOTAL 115,689.09 121,831.67




EVEREST KANTO CYLINDER LIMITED

Unaudited Financial Results [Consolidated) For The Quarter And Six Months Ended 30th September, 2014

PART Il
Corresponding Year to date
Particulars 3 months ended| Preceding 3 months ended Teartoidate figures for the Previous Year
3 months ended fgures for current, ended
in the Previous erlod ended previous period
Year P ended
30/09/2014 30/06/2014 30/09/2013] 30/09/2014 30/09/2013 31/03/2014
’
A |PARTICULARS OF SHAREHOLDING
1 |Pubiic sharehoiding
- Number of Shares 38,103,885 37,495,018 41,045 311 39,103,885 41,045311 39,289,665
- Percentage of shareholding 38.49 3500 3820 3549 38.30 3667
2 |Promoter and Promoler Group Shareholding
a) Plecged/Encumbared
- Number of Shares 32,135,800 32,135,600 32,136,600 32,135,600 32,136,600 32,136,600
- Percentage of shares (as a % of the total Sharenoiding of Promoter and 472 4513 4881 47.22 4861 47.35
Fromoter group)
- Percentage of shares (as a % of the total share capital of the Company) 29,99 2998 2999 2989 29.99 2999
b) Non - encumbered
- Number of Shares 35,917,197 37,528,083 33975771 35817197 33875771 35731417
- Percentage of shares (as a % of the total Sharehciding cf the Promoter 52.78 53.87 5139 5278 51.39 5285
and Promoter group)
’— - Percentage of shares (as a % of the total snare capital of the Company) e 352 LEE nx2 i R
[Particulars 3 Months ended 30/08/2014
B |[INVESTOR COMPLAINTS
Pending at the baginning cf the quarter Nil
Recaived dunng the guanar 8
Disposed off dunng the quarter []
Remaining unresoived at the end of tha quarter Nil
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