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GIC HOUSING FINANCE LTD.

GIC HOUSING FINANCE LTD.

Regd. Office : G Flobr, Roye! Insurance Bldg., 14 Jamzhedji Tatz Read, Churchygale, Murmbal - 400 D20,
Unauditad Firanclal Rosulta for the Quarter/Half year ended 30th September, 2014

PARTI

Staterment of Standalone Unauditsd Financlal Resalts for fhe QuarterHalf year anded 30th Septembar, 2014
{Rupees |n laes)

Quartnr anded RHalf year endad Yaar gnded
PARTICULARS 30.09.2014 | 30.06,2014 | 30,09.201% | 50.08.2014 | J0.09.2013 | 31.05.2014
/ [Audiled)
Intame from Gparatiens 17851 18025 18421 3676 30158 B2358
Other Operating lngema (Investmant Incema) 48 38 27 57 76 136
| Tetal inceme ' 17889 16864 15448 34733 3234 G24oz
¢ |Expenditurg 1
Financa Cost 124072 11847 102098 24048 Z00BOD 41828
Employan Berefits Expansas 401 407 209 808 559 1368
Depreciation & Amortization B2 81 51 183 100 205
Olher Expnnsas 1068 B3 1440 1860 778 5650
Total Expiondittire 13854 13026 12088 26980 ol AD16G6
Proflt from Opceations hefore Gther Incoma 3818 3838 3360 7753 BGGG 13326
& Exceptiznal Itams
Olher Inzame & Exceptional ltems - . - - - -
Prafit from ordinasy aetivities before Ty 3915 2838 3360 7752 BBBE 13326
Pravlalon for Tax ‘ 1180 1180 1122 2360 2212 4450
Dafarred Trx (Assat)Liabhity 191} {125} (233) (216) {447) -~ (BTE)
Proflt aftar Yax (Befere DTL an Spocial 2926 2783 2471 [:DE] 4901 8755
Reservn)
BTL on Spoclial Rescrve 243 247 " 490 - -
Nat Prafil after Tax 2583 2536 2471 5118 4201 el
Pald up Equity Share: Ganplial (Face valus Re, 16/ 5385 5385 5345 5385 - 5385 5385
Rezarvas as at 314 March 85683
Earning Per Share (EFS)
|} Basie and Diluled Earping Por Share bafore
Extraordinary items fer {ha parlod. (Re.) 4.60 471 4,50 8.51 2.10 18,12
b} Basiz #nd Diwted Earning Por Sharc aftar
Extraarenary tams for the.peried, (Rs.) 4,80 4,71 4,68 2.51 9,10 18.12
Brebt Equily Ratio 2.59 7.84 BA7
Dabt Sarvice Covarage Ratic (%) 0.51 0.58 0.50
Interegt Sarvice Coveraga Ratlo {7 1,35 1.40 1.38

PART II

Select infarmation for the Quarter/Malf year anded 30

h September, 2074

PARTIGULARS

Quarter epded

Half year ended

Year anded

30.08.2014

30.06.2014

30.00.2013

30.09.2014

30.09.2013

34.03.2014
{Audited)

A . Partitulars of Sharcholding *

Public sherahalding

M, of Sheros

Porcantage of Shareholding

Prometers and pramoter growp Bharahaling

A) Pladged /) Encumbered

- Number of Bheres

« Pergentage of shares (2% & % of the total
shareholding of promaler graup)

- Percentage of shares (as & % of the total
shave capital of the Company)

b} Won - encumbered

~ Nitmber of Shares

- Parcanlaga of shares {as 7 % of the {otsl
eharehalding of promater group)

- Percantage of aheras (38 a % of the (atal
ehare enpltal of the Coampany)

{7} 18CR = Profit beforo (ntereat, Tax, Dapraciation
and NPA Frovision /Intarost Expenses; DSCR
= Prafit hefore Intereat, Tax, Depraciatien and
MWPA Fravitien + Princlpal Rapayment of Houglng
Loan Assets / (Interast + Principal rapayman! of
Borrowings)

21522642

5854 |

NIL
NIL

NIL

22338424
100

41,45

31522642
58,54

NI,
NIL

NIl ‘
223;‘28424
100

41.48

31604240
58,59

MNIL

NIL

NIL
R2R4GRRS
100

41.31

31522642
58.54
NIl

NIL

NIL
22308434
108

47,45

31504240
58,69

NIL

NIL

NIL
222468726
100

41.34

31604240
58.69

C NI,

NIL

NIL
22246826
100

41.31

PARTICULARS

Quarter ended
30.08.2014

B . Inveeter Complaints ;

Panding al (e beginring of the quartar
Recalved durlng the quarler

Diaposed off during the quarer

Remalning unresslved At tha and of the quarter
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GIC HOUSING FINANCE LTD.

A STATEMENT SHOWING EQUITY AR D LIABILITIES AND ASSETS [UNAUCITED} AS REQUIRED UNDER CLAUSE 41{vi(h)
OF LISTING AGREEMENT IS AS-UNDER;
B '(Rupccs in Lacs)
Haif year ended Yrarendad
PARTIGULARS 30.09.2014 31.03.2014
{Audited)

A. EQUITY AND LIABILITIES :

1, SHAREHOLDERS' FUNDS : .

{a) Capltal : ‘ 5358 5388

(b) Reserves and Surplus ‘ GO77Y . E5RBD
Sub-total - Shareholders’ Funds BB167 61048
2. NON CURRENT LIABILITIES :

(@) Long-term Barrowings 103397 363007

(b} Lang-term Provisions 18338 18601
Sub-tatal - Mon Current Liabilities 422785 . 381808
3. CURRENT LIABILITIES :

(&) Short-term Barrawings ‘ 47050 AGB0Z

{b) Trade Payables ‘ 208 B4

{5) Othar Current Liabilities #9430 67700

(d) Short-term Provisions 74 3850
Substotal - Current Liabilities : 1160853 | - ‘ 10BAES
|TOTAL - EQUITY AND LIAEILITIES 805570 [ ] £51812 |.
B. ASSETS

1. NON GURRENT ASSETS ¢ ' ‘ . ‘

(2) Fixed Assets 42 ) 521

(b) Non-current Invesiments : - 982 =]

(e} Deferred Tax Agsela (Net) ' 5768 ‘ : BO4O

(d) Long-term Leans and Advances 1381 1498

(&) Other Non-current Aszels 1000 1000
Sub-total - Non Cutrent Assets - 8551 10048
|2. HOUSING LOANS :

(a) Non-current ‘ : 558538 505804

(b) Currant ‘ 27621 %5458
Sub-total - Loans 556159 | 531762
3. CURRENT ASSETS : ‘

{a) Trade Receivables . 992 967

{b) Cash.and Bank Balanges ‘ 8411 ame0

(c) Bhor-term Loans and Advances 1 412 477

(¢) Other Current Assets 285 B?
Sub-total - Current Assets i 10100 40501
TOTAL - ASSETS — 808810 551877 |

Contd,,. "F:JM_:__




GIC HOUSING FINANCE LTD.

NDtE‘S H

1.

m

The Gompany's main business is to provide leans for the purchase or construction of residential units.Hence,
there are no separate reportable segments 235 per Accounting  Standard on Segment Reporting (AS 17) Issued
by the Institute of Chartered Aerountants of India and notlflod under the Companies (Accounting Standards)
Amendment Rules, 2011,

'Other Expenses' for the quarnter ended 30th Seplember, 2014 includes provision for contingencias amountlng
10 Rs, 194 Lacs (Previous period quarter Rs.656 Lacs) and for the half year ended 30th September, 2014

Rs, 480 Lacs(Previous half year Rs. 1255 Lacs).

During the hatf year ended 30th September, 2014 the Company has revised depreciation rate on fixed aseets
as per the revised useful life in aceordance with Part C of Schedule Il fo the Companies Act, 2013,

Due 10 ahove, depreclation charged for the half year is higher by Rs.89 Lacs cempared to the method

used and useful lives estimated in eadier periods. ‘
Vide circular NHB{ND)/OR S0l Circutar No.82/2014 dated May 27, 2014, the National Housing Bank(NHE)

" has directed Huausitg Finance Companies to pravide for a deferred tax liability (DTL) in respect of amount

transferred to "Special Reserve” created under section 38(1)(viii) of the Income Tax Act,1961. Further, vide circular
NHB(NDYDRS/?0l.G5/2014 dated August 22,2014, NHB has clarified that Deferred Tax Liability in respett of apehing
balance in the Spccia! Reserve as at 1st April, 2014 may be adjusted against the general reserve for a period of 3 years,

in a phased manner in the ratie of 25:25:50. Accordingly, the Company would create appropriate deferred tax liahility on
accumulated Special Reserve at the end of the year,

As per the above circular, the Company has charged Iis Stalement of Profit and Loss for the half year endad

30fh September 2014, with the deferred 1ax liability on the additional amount expected to be appropriated lowards

Special Reserve - oul of profits, To aid comparabrlrty, the deferrecl' tax liability charged to the Statement of Profit and Loss
has been seperately disclozed,

buring the quarter the Company has paid an amount of Rs, 3231 Lacs towards Dividend and Rs. 549 L,acs towards
Dividend Tax for the year ended 31st March , 2014, being dividend @ Rs. 6/- per equily share (including Rs. 1/- psr
equity share, one time Jilver Jubilee D|V|dend) ]
Figures for the previous period have been regrouped [ reclassified wherever necessary.

The above resuits for the quarter/half year ended 30th Seplembar, 2014 have baen subjected to a "Limited Review" by the
Auditors of the Company and were reviewed and recommended by the Audit Committee of Direclars and approved by the
Board of Directors at its meeting held on 131h November, 2014, in terms of Clause 29 of Debt Listing Agreement and

Clause 41 mfthc Equity Listing Agreement,

On Behalf of the Board
2l AN

Ashek K, Roy
Chairman

Flace : Mumbai
Dale : 13th November, 2014,
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CNK & AS soclates LLP Jash Chambers, 3td floor, 7-A, Sir B M. Road, Fort, Munhai - 400 001,
N Tel. : +91-22-6623 0600 / 2266 1819 » Fax : +91-22-2261 5814

Chartered Accountants - -
‘ . Narain Chambers, 5th Floor M. G. Road, Vile Patle (E), Mumbai - 400 057.
Tel. : +01.22-6457 7600 * Fax : +91-22.2612 8580 ‘
Independent Auditor’s Limited Review Report
To,

The Board of Directors,
GIC Housing Finance Limited.
Mumbai

We have reviewed the accompanying Statement of Unaudited Financial results of GIC Housing Finance -
Limited (the “Company”} for the Quarter ended September 30, 2014 except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’” which have been
traced from disclosures made by management and have not been reviewed by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report of the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard reguires that we plan
and parform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial date and thus provide less assurance than an audit. We have
not performed an audit and accordingly; we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1956 read with General Circular 15/2013 datet September 13,2013
of the Ministry Of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognized actounting practices and policies , has not disclosed the infarmation required to be disclosed
in terms of Clause 4] of the Listing Agreenﬁ@nts with Stock Exchanges, including the manner in which it
is to be disclosed , or that it contains any materia_l misstatement.

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) have been presented in accordance with the requirement of Clause 41of the listing agreement
in this regard; and :

(i} give a true and fair view of the net profit and other financial information of the company and
group for the quarter/ half year ended 30" september, 2014,

CNK & Aesociates LLP {a limited liability partnership registered in India}, Lae been converted fram a partnership firm,
CNK 8 Associates, having registration mumber BA-85937 with effect from 21" Apxil, 2014



) C I( & ASSDCiatBE ]_LP Ia.s}.l Cham]:-ers, 3rd ﬂom:, T-A, Rir P M. Rogd, For[;' an]:ai 400 001,
N Chartered. Accountants Tel. : +91-22-6623 0600 / 2266 1819« F ax ! +91-22-2261 5814

Narain Chambers, 5th Flooy, M. G. Road, Vile Paele (I5), Mumbai - 400 057.
Tel. : +91-22-6457 7600 * Fax : +91.22-2612 8580

Furiher, we also report that we have, on the basis of the books of accounts and other records and
information and explanations given to us by the management, also verifiad the number of share as well
as percentage of shareholding in respect of aggregate amount of public shareholding, pledge /
ercumbered shares and non-gncumbered shares of promoter and promoter group shareholder, in
Clause 35 of the listing agreements and the particulars relating to undisputed investor complaints and
found the same to be correct, '

For and on behalf of

CNK & Associates LLP

Chartered Accountants

(Firm Registration No. 101961W)

= (ke

Suresh 5. Agaskar
Parther
M. No.110321

Place: Mumbai
Date: 13" November, 2014

CNEK & Associates LLP (a limited lability partmership registered in India), has boen converted from a partnership fem,
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