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Auditor’s Report

To
The Board of Directors
Gabriel India Limited

1. We have audited the financial results of Gabriel India Limited for the quarter
and half year ended 30t September 2014 (the “Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of clause 41 of
the Listing Agreement except for the disclosures regarding “Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been
audited by us. These year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 133 of the Companies Act, 2013 or by the Institute of
Chartered Accountants of India and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis-
for our opinion.
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3. In our opinion and to the best of our information and according to the
explanations given to us these year to date financial results:
(i) are presented in accordance with the requirements of clause 41 of the
Listing Agreement in this regard; and
(ii) give a true and fair view of the net profit and other financial information of
the Company for the quarter and half year ended 30t September 2014.

For B. K. Khare & Co:
Chartered Accountants
Firm Registration No, 105102W

i (AT

Naresh Kumar Kataria
Partner
M. No. 37825

New Delhi,
Dated : 10th November 2014
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[PARTI e
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014
san Wion .
{Particulars Quinerended | Yeariodate [ Year ewed | .
30.09.2014 M _30._0_3.__20_13__ 30,09.2044 | 30.08.2043 | 31.03.2014
(Audited)' | (Unaudied) | (Audited)’ {Audited) (Audited) [Audited)

1[a) Net Sales ! income from operations (Net of excise duty) 380285 348154 3148.30 728479 6080.17 12745.21
b) Other operating income 4217 24.37 24,63 66.54 48.90 120.87
Total income from operations (net) (a+b} 3846.02 3506.31 317143 7351.33 812707 { 1266608 |

2 |[Expenses
a) Cost of materials consumed 27916 2463.51 28977 5256.68 4386.39 932172
b) Purchase of stock-in-trade 20.26 23.34 1,21 43.60 21.88 44.30
¢} ) 4 D in geods, work in progress and
stock-in trade (19.61) .40 (14.80) 28.79 (18.07) (99.99)|
&) Employae benefits expense 284,26 274.92 251.04 663,18 500.62 98243
e Depreciation and amortisation expense T8.74 78.58 67.20 167.62 138.23 .73
f) Other expenses 457.81 423.09 431.28 881,70 837.74 174168
Total expenses 3614,61 3312.94 3036.58 #927.55 586182 12232.87

4 |Profit from operations before other Income, finance costs and 230.41 193,37 136,85 4178 28545 633.21
exceplional Heme [1-2)

4 (Other income 2.3 14,12 . 28.65 3643 34.25 5633

§ |Profit from ordinary activities before finance costs and %172 20749 164.50 459.21 299.70 80,64
exceptional items {3+4) . ’

6 |Finance costs 1.87 18.35 26.16 26,82 (184 59.96

7 |Profit from ordinary activities after finance costs but before 243,85 138.54 138.34 432.38 4799 599,58
exceptional items (5-6)

8 |E: ional itams i (refer note 3) 1,69 1.60 - 3.00 - 42.00

9 |Profit from ordinary activities before tax (7-8) 242,35 187.04 1384 420.39 241.99 857.68

10 |a) Tax expense for current year 53.97 38.20 23.22 9”26 42.20 108.10
b) Tax / expense for previous years 14,09 11,78 - 26.87 3.88 23,49
11 (Net Profit from ordinary activities after tax (3.10) 174.29 138.87 115.12 31126 | 201.91 426.98
12 (Extraordinary items (net of tax expense) - - - - - -
13 |Net Profit for the period {11-12) 174,29 136.97 115.12 311.28 201.% 426.99
14 |Paid up equity share capital (Face Value Rs.1/- each) 143.84 143.84 1 143.64 4
1 Reserves excluding Revaluation Reserve as per balance shest of 2,708,05
il ing year
16 [Eaminn per share {In R&.}of Re. 1~ each) {not annualisad)
a) Baslc 1.21 8.95 0.30 217 1.4 297 |
b) Diluted 1.21 0.95 080 217 14 297
PART Ui
a  PARTICULARS OF SHAREHOLDING
1 [Public sharehalding
+ Number of shares 65188472 86188472 65168472 46168472 C5188472 S5168472
- Parcentage of sharsholding 454 45.4 45.4 45.4 464 454

2 |P and p group sharehaold|
a) Pledged / Encumbered - - - - - -

b) Non - encumbared
« Number of Shares TMTRSS F84TSM8 TTEASS 78476488 TUT5488 To4TRIG
- Percentage of shares { as a % of total sharehalding of 100 100 100 100 100 100
Promoter and promater group)
« Percentage of shares ( a3 a % of total shars capital of the
[Company) 546 548 64.8 848 548 548
Particulars 3 months ended Soptembaer 2014
INVESTORS COMPLAINTS
Pending at the beginning of tha quantar Nil
Received during the quarter 91
[Disposad of during the quarter M
Remaining unresolved at the end of the guarter Nil
Notes :

1 The above results hava been reviewsd by the Audit Committee and approved by the Board of Diraciors in their mesting held on 10th November 2044,

2 Tha Company is imarily in the busk of auto comp and parts. A i there are no ap or a8 per Standard]
17 dealing with Segment Reporting.

3 ilems rep provision made on account of re-assessment of disputod kabilitias towards rates and taxas Rs. 1.5 milion for the quarter ended S0th
Seplamber 2014, Rs. 3.0 million for the half ysar ended 30th September 2014 and R3.42.0 miltion for the year ended 318t March 2014,

4 Pursuant to the Companies Act, 2013 (the "Act") becoming effective from 15t April 2014, the Compainy has recompuled the depracisiicn based on the useful ife of the
assets as prescriped in Schadule Il of the Act or as assessad by theé Company. This has resulted in acditional charge of depreciation of Rs. 18.33 milion for Te
quarler ended 30th Septenber 2014 and Rs. 34.97 million for the haif year ended 30th September 2014, Further, aa per fransitional prowision of tha Act, the Company
has adjusted the writien down valua of Rs,8.31 million (ret of Deferred tax of Rs. B.48 milion} in respect of assets whose residual ussiul e ia NH_ as of 15t April
2014, in the opr g balance of ined igs.

§ *The figures for quarters ended 30th Seplember 2014 and 2013 are the balancing figures between the audited figures of half years ended 30th Seplamber 2014 and
2013 respectively and published financisl results of quarters ended 30th Juna 2014 and 2013 respectively.

& The Board of Directors in their meeting held on 10th 2014, have deciarad an interim of 45% ¢ to Rs. 045 per share. The record date for
the $ame is Z1st November 2014.

7 The figures for the previous periods have Deen regi sified, Y to confirm 10 the cument period's presentation.

For and on bahalt of the Board
%__/e — p— =
Place: Now Delhi
Date: 10th November 2014 Cheirpareen
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(Rupees Million)
As at As at
Particul 30.09.2014 31.03.2014
articulars (AUDITED) | (AUDITED)
A JEQUITY AND LIABILITES
1 Shareholder's' funds
(a) Share capital 143.67 143,67
(b) Reserves and surplus 2,926.21 2,708.05
Sub-total -Shareholder's funds 3,068.88 2,851.72
2 Non-current liabilities .
(a) Long-term borrowings 46.99 95.65
(b} Deferred tax liabilities (net) 107.61 95.51
{c) Long term liabilities - -
(d) Long-term provisions 60.36 40.90
Sub-total -Non-Current liabilities 214,96 232.06
3 Current liabilities
(a) Short-term borrowings - 469,72
(b) Trade payables 2,127.45 1,678.78
(c) Other current liabilities 508.49 454.61
(d) Short-term provisions 285.14 291.47
Sub-total -Current liabilities 2,921.08 2,794.58
TOTAL-EQUITY AND LIABILITIES 6,204.92 5,878.36
B |ASSETS
1 Non-current assets
(a) Fixed assets 2,675.79 2,796.53
(c¢) Non-current investments 0.23 0.23
(c) Long-term loans and advances 216.37 232.32
Sub-total -Non-Current assets 2,892.39 3,029.08
2 Current assets
(a) Inventories 1,130.24 1,168.19
(b} Trade receivables 1,836.74 1,360.80
(c) Cash and cash equivalents 54.67 48.76
(d) Short-term loans and advances 290.50 237
(e) Other current assets 0.38 0.16
Sub-total -Current assots 3,312.863 2,849.28
TOTAL-ASSETS 5,204.92 5.878.38
For and on behalf of the Board|
e L
Place: New Delhi /f
Date: 10th November 2014 Chairperson
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