B. V. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Review Report to
I'he Board of Directors,
Garware Synthetics Limited

We have reviewed the accompanying statement of unaudited financial results of Garware
Synthetics Limited for the period ended on 30 September, 2014 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
staternent is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Qur responsibility is to issue a reporl on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 24010,
cngagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied (o
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention thal causes us
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information reguired to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
musstatement,

For B. V. Shah & Associates,

oS A5 SeChartered Accountants
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Bharat V. Shah
Propriclor
Membcrship No: 040210

Place: Mumbai

Date: 05/11/2014

20-21-22, Swapna Siddhi, Akurli Road, Near Railway Station, Kandivali (East), Mumbai 400 101.

F-mail - bharatvshah47@rediffmail.com = Tel.: 022-2886 3211

Bharat V. Shah
B.Com. FCA
Cell: 98200 99558



GARWARE SYNTHETICS LIMITED
CIN: U99599MH1985PLC014371
Registered Address: Manish Textile Industrial Premises, Opg. Golden Chamical, Penkar Pada, Mira Road-401104
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPT, 2014
SR, PARTICULARS 3 Months 3 Monthe Carresponding Yoar to Year to Provious
MO anded anded 3 maonths date figures date Figures yoaranded
AFNI014 EI302014 ended in the for current Tor provious el by B
PIBVIDUS year period ended pariod andaed
SN ENIA SI302013
UNAUDTED UNAUDITED UNAUDNTED UNAUDITED UNAUDITED AUDITED
1lia) MNet Salesfincoame fiom opemations = 230,54 21971 215.04 450.2E5 41211 B2T.TD
Excise Duty b 23.39 2205 4E.T5 4234 4 B-t.B'I‘
by Other Operaling incoma .00 0.0 0.0 000 4,898
230.54 9T 215.04] 450,25 41211 B32,65)
2] Expanditure:
1a) Increasoidecreass in stock-in-trade and wark in proress 1.83 -15.00 202 -13.42 11.1Z 3.82
[b) Consumpticn of raw matenials 120094 135.48 117.55 256.42 23337 JEZH1
|c) Purchase of fraded goods 0u0d 0.00 000 L] 0,00 0.00
[d) Employess cost 30439 29,85 20.15) B0.34 88,21 118.59]
(&) Depreciaban 1M 1.4 128 254 2.53 5.09
(1) Qiher expandiurs - T4.58 71.51 7.1 146.09 136,64 2B5.07
(g} Toda 229 23] 22314 22210 452 37 41862 #75.37
3Pt fram Operalions belore other 1.32 -3 44 7.07 -2.12] -6.51 1272
Income, Inferest and Exceptional kems (1- 2)
4| Other Income 0.00 250 0,00/ 250 0,00 0.0
E|Pichil befora knteres! and Exceplional lkarms (3 +4) 1.32] 54 -T.07 038 -5.51 427X
BYirberest 0,00/ 000 0.00 0,00 LiLils] 027
TIProfit afier Inferest bul bedoea Exceptional lterms (5 - B) 1.32 <054 -T.07 038 -B.51 -42.99
E|Exceptonal items ¢.00 0.00 -15.00 oo -15.00 45,83
alFrofit {+)fLoss (-) fram Qrdnsy Aclivilies bafore tax {7 - ) 1.32 -0.54 7.93 0.38 B9 .84
10} Tax expensa 0,00 0,00 .00 .00 0.00 -5.T1
11 et Proft (& Loss (-} from Odinary Activilies afver e (9- 10} 132§ -0.94 783 038 245 B85
12| Extraordinary [kam 000 0.0o 000 Q.00 0.00 0.00
13§Net Profit {+) { Loss (-} for the perad {11 - 12) 1.31r -0.94 743 0.38 8.45) £.55
14 }Faid-up equity share capdal (Face value of the Share RS0 par share) 554,89 E54.89 LE4.09 554.89 Prsa gyl 554.89
i5|Reserve excudng Revaluation Reserves &5 per balance shoel of previeus accounting year 127.25 127.25 12725 127.25 127.2% 127.25
16)Eamings Per Share (EPE) 0.0z -0.02 014 o 0,15 015
() Bagic and diuted EPS before Extracrdinary ltems for fhe pericd, for the year (o date and
I the thea previous yaear (nol 1o B2 annuakzed)
16 (b} Basic and dited EPS after Extracrdinary tams for the paricd, far the year 1o date and for 0.02] 002 0.14 oo @15 0.15
Jihe previous year (nat 1o be annualized)
17|Putdic Shareholding
- Mo, af shares 2EEE1T 2968617 2968517 EBET 2968617 9EBE1T|
- Percentage of shereholdng 53.50| 53.50 5350 5350 £1.80 53.50
1E|Proenodess and promoler group Shareholdng =
{a) PledgedEncurmbered
- Mumber of shares Ml il Nil il il il
. Percaniage of shares (as & % of the \olal sharehoiding of promaler and promotes groug) il il Mil} M il Ml
-
- Percanage of shares (85 8 % of the tatal share capsal of the campany) 000 0,00 0,00 0.00 .00 0.00
) Mon-encumbered
|- Mumber of shares Z5E02EY 2530283 25BOZE3 2500 2RI 2550383 2880Z83
- Percentage of shares (as a % of the total sharehokfing of proeneier and prormoler group) 100,004 100.00 100.00 100.00 100.00) 10000
- Pescentage of shares {as @ % of the lotal share capital of ihe company) 4650 46.50 46,50 46.50 48.50 4650
Far Garwan: Synthetics Limited|
Sdi-
Sunder Moolya
Place: Mumbai Whale Time Directon
Date; 13,11.2014
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GARWARE SYNTHETICS LIMITED
CIN: L99959MH1969PLCO14374
Registered Address: Manish Textile Industrial Premises, Opp. Golden Chemical, Penkar Pada, Mira Road-$01104
Statemont of Assets and Liabilities
Particulars As at 30th September, 2014 (Rs.) As at 31st March, 2014 [Rs.)
[Unaudited) {Audited)
A [EQUITY AND LIABILITIES
1|Shareheolder's funds
{a) Share capital 55,489 000.00 55,489,000.00
{b) Resarves and surplus {99,306, 386.00) (99,350,912.00)
(c) Money received against share warants 0.00 0.00
Sub- total - Shareholder's funds (43,817,386.00) {43 861,919.00)
2|5hare application money pending allotment 0.00
3[Non-current liabilities
{a} Losg-term borrowings 59,534,546.00 59,667 546,00
(b) Deferred tax fiabilities (net) 0.00 0.00
{c) Other long-term liabilities 48,566,521.00 46,566,621.00
(d) Long-term provisions 4,347 B0G.00 4,347 .806.00
Sub-total-Non-current liabilities 110,449,173.00 110,582 173.00
4 |Current liabilities
(a) Shor-temm barrowings n.oo 0.00
(b} Trade payables 31,836, 453.00 30,645 843.00
{c ) Other current liabilities 20,416,734.00 2067340700
{d) Short-termn provisions 10,283, 747.00 9,820.367.00
Sub-total- Current liabilities G2.536,944.00 61,148,617.00
TOTAL - EQUITY AND LIABILITIES 129,168,731.00 127,868,871.00
‘B ASSETS
1[Non-current assets
{a) Fixed asscls 107,099,084.00 107,299, 440.00
(k) Goodwill on conzolidation® 0.00 0.00
{c ) Non-current investments 750.00 750.00
(d) Defemred tax assels (net) 767,314.00 T67,314.00
(&) Long-term loans and advancss 2.698,557.00 2.917,165.00
() Other non-current assets 0.00 0.00
Sub-total-Non-current assets 110,565,745.00 110,984,669.00
2|Current assets
(a) Current investments 0.00 0.00
{b} Inventories 9.202,017.00 7.5886,334.00
{c) Trade receivables 7,252 .590.00 7.881,391.00
(d) Cash and cash equivalents 2,148 379.00 1,016, 477.00
(2) Short-term loans and advances 000 0.00
(1) Oiher current assets 0.00 0.00
Sub-total-Current assets 18,602 S856.00 16,584 ,202.00
TOTAL - ASSETS 129,168,731.00 127.868,871.00
|noTEs:
1) The above financial resulls have been reviewed by the Audit Committee at it's meeting hald on 13th November, 2014 and the
same was been approved and taken on record
2} Initem of clause 41 of the Listing Agreement, investors complaints received and dispozed of during the quarter ended 30th
September, 2014
Complaints pending at the beginning of the quarter NIL "
Complaints received during the quarier NIL
Complaints resolved during the quarter NIL
Complaints pending at the end of the quarter MNIL :
3) The previous perodiyears figures have been regroupsd wherever necessary to corectly reflect current quarter's performance.
For Garware Synthetics Limited
Sal-
Sunder Moolya
Place: Mumbai Whole Time Director
Drate: 13.11.2014




