GLOBUS SPRITS LIMITED
REGISTERED OFFICE : A48, FRIENDS COLONY {EAST), NEW DELHI-110065

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/05/2014

PART I: Unaudited Financial Results for the Quarter and Half Year ended 30/09/2014 (Rs. in Lacs)
Quarter ended Half Year ending Year ended
Si. No. |Particulars 30i09/2014 0/06/2014 ANO2013 30/09/2014 30/09/2013 31/03/2014
Unaudiied Unaudited Unaudited Unaudited Unaudited Audited
1 Income from operations
(a) Sales/income from operations 20,595.99 21,740.74 15,205.93 42,336.73 32,063.15 66,161.13
Less: Excise Duty 6,952.60 7.,660.29 3,209.21 14,612.89 7,158.73 16,552.42
Net Sales/Income from aperations 13,643.39 14,080.45 11,996.72 27,723 84 24,904 42 49 608.71
(b) Other Operating Income 5.79 15.97 117.38 21.76 212.09 4127
Total income from operations (net) (a)+(b) 13,649.18 14,096.42 12,114.10 27,745.60 25,116.51 49,649.98
2 Expenses
a)  [Cost of materals consumed 8,884.97 8,005.74 7,903.32 16,890.71 15,237 .85 32,293.86
by |Purchase af stock-in-trade - - - - - -
Changes in inventories of finished goods, work-in-progress and Y
o) ook in trade _ (103405 1.414.51 (514.90) 380.46 (176.36) (1,464.81)
d} |Employee benefits expense 337.81 305.11 308.75 642.92 582.32 1,.213.62
e) Depreciation and amartisation expernse 651.03 744.96 636.06 1,395.99 1,174.73 2,847 .90
f) Other expenses 4,31863 3.136.97 3,479.14 745560 6,556.43 13,110.07
Total expenses (a)+(b)+(ch+{d)}+(e)+T) 13,156.39 13,807.29 11,812.37 26,765.64 23,375.07 48,000.64
Profit / {Loss} from operations before other income, finance
3 costs and exceptional ltems {1-2) 490.79 48912 301.73 579.92 1,741.44 1,649.34
4 Cther Income 39.38 76.31 156.28 115.69 212.84 289.78
5 [Proft/(Loss) from ordinary activities bofors finance costs 53017 565.44 458.01 1,095.61 1,954.28 1,939.12
and exceptional ltems {3+4)
6  |Finance costs 406.80 350.44 246.00 757.24 426 26 1,015.66
Profit / {Loss) from ordinary activities after finance costs but
7 befors exceptional ltems (5-6) 123.37 215.00 212.01 338.37 1,528.02 923.46
8 Exceptional ems - Depreciation - - 506.36 - 596.36 596.35
9 Profit / {Loss) from ordinary activities before tax (748} 123.37 215.00 {384.35) 330.97 931.66 327.11
10 Tax Expense (Current Tax and Deferred Tax) 24.68 4302 171.15 6770 565.95 1,095.42
MAT Credit (24.68) {43.02) {672.53) {67.70} {672.53 {1,195.85)
11 |Net Profit / {Loss) from ordinary activities aftar tax (9-10} 123.37 215.00 117.03 338.37 1,038.24 427.64
12 |Extraqrdinary Hems (net of tax expense) - - - - - -
i3 Iﬂet Profit / {Loss) for the period (11-12) 123.37 215.00 117.03 338.37 1,038.24 . 427.64
Paid up equity share capital
14 (Face Value of Rs.10/- per share) 2,879.93 2,299.77 229977 2,879.93 2.299.77 2,299.57
Reserve excluding Revaluation Reserves (as per balance sheet ;
15 o previous accounting year) ) ] i ) i ) 25.456.76
Earning per share (EPS)
16  |a} Basic (not annualised} 0.10 0.51 0.08 0.61 3.66 0.16
b) Diluted (not annualised) 0.10 0.49 0.08 0.59




PART Ii: Select Information for the Qua‘rtel' and Half Yaar anded 30709/2014

| Quarter ended Half Year ending Yoar ended
IS1. No. |Particulars 20/0912014 30/06/2014 30/08/2012 30/09/2014 30/09/2013 31/03/2014
Unaudited Unaudited Unaudiled Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1 Public Shargholding
- Number of shares 12,569,204 7.531,036 7,557,636 12,569,204 7.557,636 7,531,036
- _Percentage of shareholding 43.64 32.75 32.86 43.64 32.86 32.75
2 Promolers and Promoter Group Sharehalding
a) Pledged/Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage af shares (as a % of the total shareholding of
ramoter and promater group) NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total share capital of the
company) NIL NIL NIE NIL NIL NIL
b} Non-encumbered
- Number of shares 16,230,064 15,466,705 15,443,105 16,230,064 15,440,105 15,466,705
- Percentage of shares (as a % of the total shareholding of
promoter and prométer group) _ 100.00 10000 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of the total share capital of the 56.36 67.25 67 14 56.96 67 14 67.25
company) i
Quarter ended
IB IINVESTORS COMPLAINTS 301082014
Pending at the beginning of the quarter NIL
Recetved during the quarter NIL
Disposed off during the quarier N
Remaining unresolved at the end of the quarter NIL
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UNAUDTED STATEMENT OF ASSETS AND LIABILITIES AS AT MWOR/2014
{Ra. In Lacs)
As at year anded | An st year ended
30/00/2014 103/2014
A
1 Sharshokiers’ funds
[ |Sh|rc capial 2,879.93 9,353.20 |
{p) |Repsrves s surplus 32 460,37 25456 76
{c] _ [money recalved againet share warrants - 267 17 |
Sub-total - Sharsholders' funds 35,340.30 36,077.13
1__ |Share application money ganding allctment - -
[ 3 |Nan-current llanbilities
(8] _|Long-term ba 5.904.27 204293
b Deferred tax kabiiies inet) 4 596 BT 493741
(c] [Other jong tarm liabdlities - -
(d) -lorm provians 107 95 107.95
n-on Sub-total - Non-current liabliities 10,580.06 7,087.3
4 Currant llabilitles
(8] |Shot-larm bomowings 593.00 691158
(b} |Trade payables - 102 44 791558
{c} | Other curmant liabiiities  364.78 _ 258638
{d)_|Short-term provisiona 13243 12025 |
Sub-total - Currant Habliitias 19,292.86 17,503.77
TOTAL - EQUITY AND LIABILITIES 95,222.04 58,668.29
B |ASSETS ] .
1 Non-curant assets
{8y |Fivad assela 458971.66 44 37098 *
{b} |Non-curmnt investments 208 2.94
cl  |Deferrad tax assets (nat) - -
(dr Ju tamn loans and advances _ 359542 3,767.00
(a) | Other non-cument agsels - -
Sub-total - Non-turrant assets 49,670.26 48.140.96
-2 |Current assety
{a)  |Cument investments £.85 6.85
{0} [inventores 4.380.12 4,552 .38
¢ |Trade receivables 565,64 4.726.66
d; [Cash end cesh aquivalents 400.83 637.70
| (e} |Short-term kians and advances 7514 1,573.74
I 10ther cument assets 34.5¢ Z7.00
Sub-toml - Gurrent assets 15,761.78 11,5279 |
TOTAL - angTSI 88,322 04 59,668.28

Notes: .

1 The above unaudited results have been rgviewed by the Audit Committee and taken on record in the meeting of the Board of Cirectors held on 14/11/2014.

2 Up o 31/03/2013, the expenses incurred an brand promotion wers capltallsed as intangibles. Effecive year ended 31/03/2014, the Company adopted a poicy of amartising
thesa irfanglbkes over a period of 5 yaars. Dunng the quarter, Rs. 18041 Lacs has been recopnised a8 Dapreciation and amortisaticn expensa. Had the assel been faly
expensed off as an 30/08/2014, Fixed Assets would have been kwer by Rs.2,525.78 Lacs (31/03/2014 - 2,884 60 Lacs), the Depraciation and amortisation expense for the
quarter would hawve been lower by Rs.180.41 Lacs and for the six months peried wauld be lower by INR. 380,82 Lacs, Net Profit for the quarier would have rasdited into a Net
Loss after teuxes of Re.1,543.90 Lacs and net profit for the sx months would have resulted inio a Nel Loes after laxes of Rg.1,328.90 Lacs and the Reserves and Supius would
have been lower by R 1,667 27 Lacs.

3 Buring the cument quarter, tre Company has implernantad Schedule Il of the Companles Act. 2013, and accordingly has computed the depreciation as prescribed by Schedule |l
‘o the Act. Accondingly, an amount of Rs.680.76 L.acs {Met of Detared Tax of Re.350.54 Lacy), representing the camying value of assets which has completad its depreciation
porod as on Apedl 1, 2014, has been adjusted to the General Reserve. The remaining assels have been depreciated over the revised useful ife and as & resut depreciation
charpa for the six manths period ended 30/09/2014 is lower by Rs.103.02 Lags,

4 As the Compary'n business acthvity Taliz within a single prirmary busness segment, namely Alooholic Beverages, the disclosure requiraments of Clause 41 of the Listing
Agreement in lerms of Accounting Standard AS 17 on Segment Reporling are net applicabile.

5 On 18/08/2014, the company has alloted 58 01,527 equity shares pursuan 1o conversion of 50,38 168 CCCPS and 7,83 359 wamanis o equity shares in the ratio of 1:1,

8 During the quarier, tha Company has recompuiad the airady publshed results for tha previous quarter ended 30/06/2014, The impact of such recormputation, has been
included in the results for the quarer ended 30/09/2014. Consequently, for the quarter ended 30/09/2014, the ‘Net Sales/ fram operations' is lower by Rs. 23.52 Lacs,
‘Cost of materials consumed’ Is lower by Rs.229.35 Lacs, 'Changes in inventories of finished goods, work-in-progress and stock int ¥ada' is lower by Re. 31.60 Lacs, 'Ermployee
beneft! axpenses' is lower by R8.8.22 Lacs, ‘Depreciation and amortsstion axpense’ (s higher by Ra.0.81 Lacs and 'Cther Expenses' Is higher by Rs. 343.28 Lacs, 'Other
incomae' Is higher by Rs.2.04 Lacs, 'Finance Casts’ is lower by RE.47.26 Lacs rasuling in decline in net profits after 1ax by Rs.46.22 Lacs. Basic and Diluted EPS for the curvant
quarter are lower by Rs. 0.21 per share and R 0.20 per share respectively. i

7 Previous pariod's figures have been regrouped / rectassifiod wherevar necessary, to make them comparable with the current period.

Placa; New Dalht

Date: 14/11/2014
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INDEPENDENT AUDITORS® REVIEW REPORT Fax +910124) 679 2012

TO THE BOARD OF DIRECTORS OF
GLOBUS SPIRITS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GLOBUS SPIRITS LIMITED (“the Company™) for the Quarter and Six
Months ended 30/09/2014 (“the Statement™), being subrnitted by the Company pursuant
to the requirement of Clause 41 of the Listing Agreements with the Stock Exchange,
except for the disclosures in Part II - Select Information referred to in paragraph 5 belaw.
This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial [nformation Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Attention is invited to Note 2 to the Statement. As at 30/09/2014, Fixed Assets include
Intangible Assets aggregating to Rs.2,525.78 Lacs (31/03/2014 — Rs.2,886.60 Lacs) under
the head “Knowhow and New Brand Development™ representing intangibles internally
generated by the Company through expenditure on advertisement and promotional
expenses. Such recognition of expenses as an intangible asset is not in accordance with
Accounting Standard (AS 26) “Intangible Assets”. Had the Company complied with
requirements of AS-26, Fixed Assets as at 30/09/2014 would have been lower by
Rs.2,525.78 Lacs (31/03/2014 — Rs.2,886.60 Lacs), the Depreciation and amortisation
expense for the quarter would have been lower by Rs.180.41 Lacs and for the six months
period would be lower by INR 360.82 Lacs, Net Profit for the quarter would have
resulted into a Net Loss after taxes of Rs.1,543.90 Lacs and net profit for the six months
would have resulted into a Net Loss after taxes of Rs.1,328.90 Lacs and the Reserves and
Surplus would have been lower by Rs.1,667.27 Lacs.

4. Based on our review conducted as stated above, except for the matter referred to in
paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement is not prepared in accordance with the Accounting Standards
specified under the Companies Act, 1936 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts)
Rules, 2014) and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchange, including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part Il - Select Information for the Quarter
and Six Months ended 30/09/2014 of the Statement, from the details furnished by the
Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 015125N)

il w

ay Agarwal
(Partner)

{Membership No. 94468)
Place: Gurgaon

Date: November 14, 2014




