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Rs. in lakhs EPS
Part] Quarter ended Half-year ended Year ended |
30.00.2014 30.06.2014 30.08.2013 30.09.2014 | 30.09.2013 | 31.03.2014
_Unaudited | Unaudited Unaudited | Unaudited | Unaudited | Audited |
1. Income from Operations
(a). Sales (Net of excise duty) 30,201.95 25,830.53 26,542.72 56,131.48 50,731.09 | 105,000.14
(b). Other Operating Income 1,411.53 1,338.63 1,367.58 2,750.16 2.964.94 6,185.62
Total income from operations (net) 31,703.48 27,178.16 27,910.30 58,881.64 53,696.03 111,185.76
2. Expenses
a) Cost of materials consumed 15,622.69 15,890.68 13,444 02 31,52237 28,619.47 56,923.27
b) Changes in inventories of finished goods and Work-in-progress| 2,023.36 (1,883.22) 475.02 140.14 (540.95) 407.56
c) Employee benefit expense 3,178.75 3.141.02 2,861.49 6,319.77 5,621.22 11,392.62
d) Job Work Charges 6,833.70 6,984.00 5,785.96 13.817.70 12,321.89 24,756.53
@) Depreciation and amortisation expense 734.45 746.86 624.18 1.481.31 1.246.62 2,485.49
|__f) Other expenditure 2,679.53 261891 3,276.17 5,208.44 5851.73 | 10,641.86
Total expenses 31,072.48 27,507.25 26,466.84 58,519.73 53,119.98 | 106,607.33
3. Profit / (Loss) from Operations before Other income, Finance 631.00 {329.09) 1,443.46 3019 576.05 4,578.43
1 = i M—
4. Other Income 182.14 274.01 1,136.67 456.15 1,351.44 1,528.62
5. Profit / (Loss) from ordinary activities before finance Gosts & 813.14 (55.08) 2,580.13 758.08 1,927.49 6,107.05
[Exceptional tems (3+4)
6. Finance costs 1,150.03 1,313.18 941.48 247221 2,002.30 3,996.19
7. Exchange Difference Loss / (Gain) (net) (675.55) (1,095.46) 1,459.08 (1,771.01) 1,382.62 2,791.98
8. Profit / (Loss) from ordinary activilies after finance cosis bul 329.86 (272.80) 179.57 56.86 {1,457.43) (681.10)
Ibefam Exceplional items (5-6-7)
9. Exceptional items - = . - " =
1u.mrmmmmmumﬂ 329.66 (272.80) 179.57 56.86 {1,457 .43] 1.10]
11. Tax expense
a) Income Tax - - - - - 40.32
b) Taxes of earlier years charge / (credit) - - - - - =
c) Deferred Tax ! {Credit - = — - & 5
12. Net Profit / (Loss) from Ordinary Activities after tax {10-11) 329.68 (272.80) 179.57 56.86 (1,457.43) (721.42)
13. Extraordinary items (net of tax expense) = = = - = =
14. Net 1 for the 21 179.57 56.86 5743 21.42
15. Paid-up equity share capital 1,727.712 1,718.80 1,718.80 1.727.72 1,718.80 1,718.80
(Equity shares of Rs. 5/ each)
16. Reserves excluding revaluation reserves as per the Balance - - - = - 10,412.60
Sheet of
17. Eamings / (Loss) Per Share at face value of Rs. 5/- each (not
annualised)
a) Basic before and after extraordinary items 0.96 {0.79) 0.52 0.17 (4.24) {2.10)
b) Diluted before and after exiraordinary items 0.95 0.52 0.16 (4.24) | (2.10)
PART -1l
A. Particulars of Shareholding
1 Public shareholding
- Number of equity shares 13,015,501 12,837,258 10,906,758 13,015,501 | 10,008,758 10,906,758
- of GT.GT%L 37.34% 3133‘5}( 37.67% 31.73% 31.73%
2. Promoters and promoter group Sharehoiding
a) Pledged /
- Number of Shares 21,538,742 21,538,742 23480242 | 21,538,742 | 23469242 | 23,469,242
- Percentage of shares (as a % of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 62.33% 62.66% 68.27% 62.33% 68.27T% 68.27T%
company)
b) Non-encumbered
- Number of shares N Nil Nl Nil NIL Nil
- Percentage of shares (as a % of the totai shareholding of 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
| ___company)
B. Investor complaints 3 months
ended
_30.09.2014 |
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nil
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Standalone Statement of Assets and Liabilities Rs. in lakhs except EPS
As at As at
Particulars 30.09.2014 31.03.2014
A EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 1.727.72 1,718.80
(b) Reserves and surplus 0,954.26 10,412.60
11,681.88 12,131.40
Non-current Eabilities
(a) Long-term bomrowings 3,778.00 6,416.00
(b) Long-term provisions 808.19 688.19
4,586.19 7,104.19
Current Eabilities
(a) Short-term bormowings 22 .865.15 24,489.87
(b) Trade payables 10,752.77 11,418.03
(c) Other current Rabilities 6,044.95 5,202.95
(d) Short-term provisions 389.01 343.94
4093188 | 41,544.79
TOTAL w lolm.se
B ASSETS
Non-current assets
(a) Fixed assets 14,303.15 15,864.62
(b) Non-current invesiments 321843 3,218.43
(c) Long-term loans and advances 1,647.36 1,540.08
(d) Other non-curent assets 468.54 488.54
19,727.48 21,001.67
Current assets
(a) Current investmenis _ 5
(b) Inventories 19,086.88 20,191.73
(c) Trade receivables 10,307.99 9,740.57
{d) Cash and cash equivalents 4,683.85 3,450.40
(e) Short-term loans and advances 1,254.52 2,138.82
(f) Other current assets 2,139.33 4,167.19
37,472.57 39,688.71
TOTAL - 57,200.05 60,780.38
Notes

1.mlwmmutmcomwformeqmwsmmau,m14mmmmmmwumm,mm
results have been mwMMCMmewwwmwdmﬂmcommmmwdmNovembu'u.zom

2.mcommopummsmmmdemmuw.mm.mmmmm.

3. Consolidated results for the quarter ended September 30, 2014 -
Particulars Quarter ended Haif-year ended Year ended
30.00.2014 | 30.06.2014 3009.2013 | 30.09.2014 | 30.08.2013 | 31.03.2014
— _Unaudited Unaudited Unaudited | Unaudited | Unaudited | Audited
Sales (Nel of excise duly) 30,369.02 25,808.37 ) 5627730 | 51,088.58| 105439.67
Other income 1,677.81 1,554.04 1,788.30 3,231.85 3,735.90 7,678.54
Total income from 27,462 41 28,522.07 5950924 | 54824.48( 113,118.21
Net Profit / (Loss) After Tax 361.40 (243.51 100.79 117.80 | (1,405.41) (670.09) |
Eamings / (Loss) Per Share (Basic) 05 g}til 058 0.34 (4.08) (1.95)]
Eamings / (Loss) Per Share (Diluted) 1.04 71 0.58 0.34 (4. (1.95)]
4. Previous year's / period's figures have been regrouped / rearranged wherever necessary to conform to the current period's presentation.
For and on behalf of the board
—-él.LJZu.ua
Place: Bengaluru Gluhm(;hahmalﬂ
Date: November 14, 2014 Wholetime Director & Chief Executive Officer
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Limited Review Report

Review Report to
The Board of Directors
Gokaldas Exports Limited

L.

We have reviewed the accompanying statement of unaudited financial results of Gokaldas Exports Limited
(‘the Company’) for the quarter ended September 30, 2014 (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified
under the Companies Act, 1956 (which are deemed to be applicable as per section 133 of the Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP For Girish Murthy & Kumar
ICAI Firm registration number: 101049W [CAI Firm registration number: 0009348

Chartered Accountants P

Per Chandra Kumar Rampuria ="~
Partner Partner

Chartered Accountants

\.. QUL

per A.V. Satish Kumar

1

V / //:, —f .'

Membership No.: 055729 Membership No.: F-26526
Place : Bengaluru Place : Bengaluru

Date : November 14, 2014 Date : November 14, 2014



Gokaldas Exports Ltd

Performance Review — Q2 FY 2014-15

= Revenue growth of 11% YoY in Q2 FY 14-15

= EBIDTA at Rs. 22 Cr for the quarter, growth of 27% YoY

= H1FY15 Revenue growth of 11% YoY

= H1FY15EBIDTA at Rs. 40 Cr, a positive swing of 22Cr over H1 FY14

Gokaldas Export Limited has posted revenues of Rs.319 Cr for Q2 of financial year
2014-15. This reflects a growth of 11% as compared to the corresponding quarter of the
previous year. Growth on a like to like basis is 14%.

Global economy is in the process of re-adjusting to the recent events of strong US GDP
growth, lower unemployment in US, big drop in oil prices, lower growth in Germany etc.
While USD as a currency is strengthening against a basket of other global currencies,
INR has been stable within a band. Europe’s economic situation is a source of concern as
it is one of our large markets.

We have been able to make inroads into our existing set of customers which has enabled
us to achieve the above growths in topline. This has been a strong quarter for us for our
outerwear business as well as sportswear business.

The company has been able to address the issues emanating out of increased wage rates
and general inflation, and have posted an EBIDTA of Rs.22 Cr for Q2 FY15. This is a
27% growth over Q2 FY14, and translates to an EBIDTA margin of 6.8%, which is an
improvement over 6.1% of Q2 FY14. For the half year of FY15, EBIDTA is at Rs. 40 Cr
(6.6% EBIDTA margin vs 5.4% of previous year) showing a growth of 124% over HY1
FY14 which is a positive swing of Rs. 22 Cr. A combination of higher revenue, cost
management and productivity improvement has enabled this growth.

At PBT level, the company has reported a profit of Rs.0.6 Cr for the half year ended 30
Sep 2014, a positive movement of Rs.15 Cr over HY1 FY14.

We see market demand in US at stable levels, but European demand is likely to be weak.
Management would continue to pursue its efforts to improve productivity while driving
business growth.

Date: November 14, 2014



