The Beard of Directors,
Goodricke Group Limited,
Camellia House,

14 Gurusaday Road,
Kolkata 700 019.

1. We have reviewed the results of Goodricke Group Limited (the “Company”) for the quarter ended
30t September, 2014 which are included in the accompanying “Statement of Standalone Unaudited
Results for the quarter and Nine months ended goth September , 2014’ (the “Statement”), except for
(i) the disclosure in note 3, regarding Company’s operations and performance which is not within
the scope of our review and (ii) the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the Management
but have neither been reviewed nor been audited by us, The Statement has been prepared by the
Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which
has been initialled by us for identification purposes. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. :

3. Areviewis limited primarily to if)quiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disciosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. We draw your attention to the following matters:

(a) Note 2 on the Statement, regarding non ascertainment/non-provisioning of income tax

liability (current and deferred) during the quarter and nine months ended 30" September
2014, which is not in accordance with Accounting Standard 22 - Accounting for Taxes on
Income as notified in Companies (Accounting Standards) Rules, 2006. The impact of such
non ascertainment/non-provisioning on the profits and earnings per share for the quarter and
nine months ended September 301t ;2014 and on the capital employed on that date is presently
not ascertainable.

(b) Note 4 onthe Statement, regarding valuation of stock of tea at lower of estimated cost (based
on estimated production and estimated expenditure for the financial year) and the net
realisable value, which is not in accordance with AS-2 - Valuation of Inventories. The impact of

such valuation on the profits and earnings per share for the quarter and nine months ended 30t
September , 2014 and on the Capital Employed on that date is presently indeterminate.




.

6. Based on our review conducted as above, except for the indeterminate effects of the matters
referred to in paragraph 5 nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Lovelock & Lewes,

Firm Registration Number: 301056,
" Chartered Accountants,

Plot No. Y-14, Block EP,

Sector V, Saltlake,

Kolkata 700 091.

Prabal Kr, Sarkar
Kolkata ’ Partner
November 10, 2014 ‘ Membership Number 52340
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENOED 30TH SEPTEMBER, 2014

PARTI: STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2014

s {Rs. Inincs) |
Particulars 3 mendhs endad Preceding 3 Cofmesponding 3 Year to date Yoor to date Previous your
. 30.00.2014 mondhs ended | .modths ended figures for the figures for the ended .
30062014 ' |30.00.2013 In the | current § months | previcus § months|  31.12.2013
- previous yesr period ended period ended
: 30.09.2014 30.09.2013
Unsaudited Unaudited Unaudited Unsudited Unaudited Audited
1 Income from operations
a}| et satesfincome trom operations (N1 of exciss duty) 14,797 9,700 14,544 34,015 31,492 57,709
b)|Crier opernting incoma - 88 36 170 120 148
Total Incomo from operstions {net) 14 797 9788 14,680 34,185 31,621 57,847
2 Expenses s
8)|Cost of materals consumed 3,804 3,529 3311 9,757 9,280 14,479
b)|Purchases of stock-n-irede 1,128 205 1,709 1,812 2,055 4,251
¢)| (increase)/Decreasa in inventorles of finished goods end
stock-in-tredo (5,348) (3,544) {4.052) (5.463) (5.628) (845)
d)|Empicyee benefits expense 5745 5,387 4.597v 14,745 12,827 17,289
)| Depregiation and amortisation expense 349 310 kXl 853 840 1,256
N|Cther axpenses 4,639 4,489 4,257 12,359 11,837 16,086
Total Exponses 10,319 10,466 10,153 34163 31,323 52,636 |
3 ProfitiLoss) from Operations before Other lncome, i 4,478 (678) 4,827 2 268 4,311
d ems (1-21

4 Other Incoma 323 244 33 709 807 1,028

5 ProfitifLoss) from ordinary activities before finance costs 4,801 {434) 5,180 731 1,165 5,340
and axcepticnal itemns (3£ 4)

[ Finance cosi 89 81 138 193 363 478

T PrefitfiLoss) from ordinary activitios after finance costs 4,713 (525) 5,022 538 742 4,882
but before sxceptional tems (5 £ 6} R |

8 Excaptionsl fiems - - - - - B

9__ |Promits{Loss) from ordinary ectivitles before tax(¥s8) 4713 (625) 5,022 538 742 4,862 |

10 Tax expense .

a)[Current tax - - - - - 1,610
Deferred tax . - - - - - 84

T1 |Not ProfitffLoss) from ordinary activities after tax (0 ¢ 4713 (525) 5022 538 742 3,338
10)

12 Extraordinary items {nel of tax & o Rs, NI - : - - - -

13 |Net Profit(loss) for the parlod {11 ¢ 12) 4,713 525 5,022 538 742 3,356

14 Paid up Equity Share Caplial (Face Vatue of Rs. 10/- each) 2,160 2,180 2,160 2,160 To2,160 2,160

15 Reserves excluding Revatuation Reserves as per balancs - . B B - - 18,006
sheet of pravicus ling yeer

16 Eamings per share of Ry, 10/- each {not enaualised). Baske 2182 (2.43) 23.25% 2.49* 344" 1544
&nd dituted -

PART lI: |SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2014
A [PARTICULARS OF SHAREHOLDING 3 months ended Preceding 3 Cormesponding 3 Yesar (o date Yeat to date Previous year
30.09.2014 months ended | months ended fAgures for tha figures for the ended
30.06.2014 30002013 inthe | current © months | pravious 9 months |  31.12.2013
previous year period ended period ended
30.09.2014 30.09.2013
1{ Public Sharehokding
- Number of Shares - 5,616,000 6,616,000 5,616,000 5,616,000 5,816,000 6,618,000
- Percentags of Sharsholding 26% 26% 26% 26% 26% 26%
2| Promoters &nd Promoler Group Shareholding: . .

2} Ptedged / Encumbered N Nil Nit Ni) Nil NI
- Numbes of shares
- Percentape of shares (a3 a % of the total

g of Pr and group)

. Percentage of sharns {as o % of the total share-

. _caphel of the Comparry)

b} Non-encumbered
- Number of sharos 15,684,000 15,684,000 15,884,000 15,984,000 15,984,000 | 15,884,000
- Percentage of shares (93 2 % of ihe iotal 100% | - 100% 100% 100% 100% 100% |

hg of and F group) :
- Percentags of shares (as & % of ihe total share- 74% 74% T4% TA% Td% T4%
caplisl of the .
B [INVESTOR COMPLAINTS

Pending at the boginning of the quarter Nil

Received during ihe quanter Nil

Dispazed of during the quarter NI

Remaining unresolved at the end of the quarter Ni

NOTES ' )

1 The manulaciured rop for the nine menths perod Is higher P to the pi years ponding period bul own erop s lower by 3% as
compared o previous year.Féavourabie weather conditions in the third quarier resulted In increased crop which offset the loss for the first six months of the peried.
Howaver the futura crop p may be affected dus to dry provatiing weather conditions.Tea wbashadsmwnafnmueuerﬂpaﬂju:aﬁyln
Dooars where prices wers up by 10% over the previous year.

2 The company Is engaged in Lhe business of lon, mar andmeof‘rea.wmdnssaasnmllnnmumandassudlmmagdngresm!sshmmnmbe

a3 being rep Iva of the Bkely resut for the year ending 315t December 2014, Hence provision for laxation (beth cuent and defemed) has not
been considered as the sama ls computed cn the annual basis. The restits for tha quarter ended 30th Sep 2014 is not parabla with the results of the|

preceeding thwee months ended 30th Juno 2014 due to the seasonal nature of the business,

The vatus dconsumfmof; of matedals does not Inciude Ihe cost of production of green leaf {raw materials consumed by the company for the manufaciure of toa)
from Ihe company's own estates, as it involves integrated process having various stages such as nurssry, planting, cuftivation efc.and their values at the|
Interfediate stage Is not readily ascenainable.

3 # | Stock of teas as on 30th September 2014 has been vatuad at lower of the esimated cost of production (based upon estimated production and estimated|
expenditure for the financiat year) and tha net realisables velue, Production of tea not Being uniferm throughout the year, stock vatuation would be unresfistic if H 1|
based on actunl expenditure and ion upto 30th 2014, The id method of stock 1is with the ing poficy

by the for the p ofq dy rasufts in the past.Vatuation of stock of teas al yoor end will be dane at kower of cost and net repfisable vatue,

The above resufls were d by'the Audit Ci auhemveﬂngheldmwlhNovambe{?OManduppmedaithemeet&\gofmeEumoiDmomhelﬂ
on 10th November 2014.

6 Thesa resuits have been covered by Limited Review by the Statutory Auditors of the Company and thelr observations have been dealt with in Note Nos. 2 and 4
above which ere self explanstory.

7 Figures for the previous period have been reg ped / Y.
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—SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41
OF THE LISTING AGREEMENT FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER, 2014

LA

10th November, 2014

i C (Rs in Lacs)
SEGMENT REPORTING 3 months Preceding 3 | Comesponding 3| Yeartodate | Yearto dale Previous
. ended’ | months ended | months ended figures for | figures for the | year ended
30.09.2014 | 30.08.2014 | 30.08.2013in current 8 previous 8 | 31.12.2013
the previous year] months peried | months period
ended ended
: 30.09.2014 30.09.2013
Unaudited Unaudited Unaudited - Unaudited Unaudited Audited
Segment revenue (Income from Operations
1 |& Other Income)
(a) Domestic 12,198 8,813 12,214 28,667 27,799 48,792
(b) Export 3,279 1,343 3,269 7.515 4,882 12,732
{c) Unallocated 24 136 25 180 64 180
Total 15,501 10,202 5,508 36,362 32,755 61,704
Less: Inter-segment revenue . a8 260 - 195 1,468 327 2,728
‘Tatal Income from Operations & Other Income 15,120 10,032 15,313 34,894 32,428 58,076
2 |Segment Results:
Profitf{Loss) before Tax and Finance Cost from
each segment -
(a)y Domestic 4,328 (830) 5,195 343 1,407 5,220
(b) __Export 317 254 1988 498 : 270 709
Total 4,702 (576) 5,383 841 1,677 5,929
_ |Less: (i} Finance Cost 88 o1 138 193 363 478
(i) Other un-allocable expenditure 99 (142) 233 10 572 589
net of un-allocable income.
Total Profit/{Loss) before Tax 4,713 . (525) 5,022 538 742 4,862
3 |Capital employed
{ta) Domestic 21,723 18,698 21,304 21,723 21,304 20,738
(b) Export 1,938 1,267 1,170 1,938 1,170 768
Total 23,661 17,865 22474 23,661 22,474 21,508
Add:_Un-allocated (2,867)] . (1,885) {3,674) (2,867) {3,674) {1,250
. Total 20,794 16,080 18,800 20,784 18,800 20,256
NOTES
1. The Company is engaged in the business of cultivation, manufacture and sale of tea. The products and their applications are
homogeneous in nature. The segments are organised as Domestic and Export.
2 The segmentwise revenue, results and capital employed figures refate to the respective amounts directly identifiable to each of the
segments. Un-allocable income/expenditure relate to the Company as a whole and eamed/incurred at the corporate level. .
3 Pricing of Inter-segment transfers is based on benchmark market prices.
4 Figures for the previous period have been regrouped/rearranged wherever necessary.
For Goodricke Group Limited
Place : Kolkata Managing Director
Date :




