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INDEPENDENT AUDITORS’ REVIEW REPORT

Gurgaon - 122 002, Haryana
India

fel ~« 91 (124) 679 2000
Fam -+ 91 (1.24) 679 20012

TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

Tl

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GRAVITA INDIA LIMITED (“the Company™) for the quarter and six months ended September
30, 2014 (“the Statement™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures in Part
Il - Select Information referred to in paragraph 4 below. This Statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility
15 10 issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
Iis Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily 1o inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion,

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part 11 - Select Information for the quarter and six months ended September 30, 2014
of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
ﬂh_arlerf:d Accountants
(Firm’s Registration No. 0151235N)

rf"'
LA |
Vijay Agarwal

Partner
(Membership No.094468)

JAIPUR, November 11, 2014

¢
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The BSE Ltd. The Listing Department
Phiroze Jeejeebhoy Towers The National Stock Exchange of India Limited
Dalal Street Exchange Plaza, Plot No. C/1, G Block,
Mumbai — 400001 Bandra-Kurla Complex, Bandra (E)
Fax No.: 022- 22722041 Mumbai — 400051

Fax No.: 022 — 26598237/38

Jaipur, 11" November 2014, Gravita India limited, the Jaipur based Indian Multi-National Company,
announced its Consolidated and Standalone Financial Results for the Second quarter of the Financial
Year 2014-15. The highlights of the same are given as under:

Consolidated Financial Highlights for Q-2

Consolidated total revenue during the quarter increased to Rs. 15716 Lacs from Rs. 12013 Lacs in
corresponding quarter of the previous year depicting a growth of 31 %.

Earnings before interest, tax, depreciation and amortization stood at Rs. 888 Lacs as compared to Rs.
695 Lacs depicting an increase of 28% in corresponding quarter of previous year.

Net Profit after Tax and minority interest stood at Rs. 372 Lacs registering an increase of 22% over in
corresponding quarter of previous year.

Standalone Financial Highlights for Q-2

Total revenue for the Quarter increased to Rs. 8975 Lacs from Rs. 7473 Lacs in corresponding quarter of
the previous year depicting a growth of 20%.

Earnings before interest, tax, depreciation and amortization stood at Rs. 270 Lacs.

Net Profit after Tax stood at Rs. 154 Lacs registering an increase of 37% over corresponding quarter of
the previous year.

For additional Information please Contact:

Mrs. Leena Jain, Company Secretary
Gravita India Limited
Email: companysecretary@gravitaindia.com
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INDEPENDENT AUDITORS’ REVIEW REPORT S
TO THE BOARD OF DIRECTORS OF
GRAVITA INDIA LIMITED

I We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
GRAVITA INDIA LIMITED (“the Company™), its subsidiaries and partnership firms (the
Company, its subsidiaries and partnership firms constitute “the Group”) and its share of the profit
of its associate for the quarter and six months ended September 30, 2014 (“the Statement™), being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part I - Select Information referred to in paragraph 7
below. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.,

|

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The Statement includes the results of the following entities:
Gravita Exim Limited, Gravita Ghana Limited, Gravita Global Pte. Limited, Gravita Mozambigue
LDA, Gravita Netherlands BV, Gravita Senegal $.A.U., Gravita Nicaragua S.A., Gravita Trinidad
& Tobago Limited, Noble Build Estate Private Limited, Gravita Energy Limited, Gravita Infra
Private Limited, Navam Lanka Limited, M/s Gravita Metals, M/s Gravita Metal Inc, M/s Gravit
Infotech and Pearl Landcon Private Limited.

4. We did not review the interim financial statements of subsidiaries viz, Navam Lanka Limited,
Gravita Global Pte Limited, Gravita Netherlands BV, Gravita Senegal $.A.U., Gravita Nicaragua
S.A. and Gravita Trinidad & Tobago Limited and partnership firm M/s Gravita Metals, included
in the consolidated financial results, whose interim financial statements reflect total assets {net of
inter-company elimination) of Rs, 6,314.68 lacs as at September 30, 2014, total revenues (net of
inter-company elimination) of Rs. 8,406.12 lacs and Rs. 14,120.31 lacs for the quarter and six
months ended September 30, 2014, respectively and total profit after tax of Rs. 891.43 lacs and
Rs. 1,343.46 lacs for the quarter and six months ended September 30, 2014 respectively, as
considered in the consolidated financial results. These interim financial statements have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and partnership firms, is based solely on the repors of the other auditors.
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5. The consolidated financial results includes the interim financial statements of subsidiaries viz.,
Gravita Exim Limited, Gravita Ghana Limited, Gravita Mozambique LDA, Noble Build Estate
Private Limited, Gravita Energy Limited, Gravita Infra Private Limited and partnership firms viz.,
M/s Gravita Metal Inc and M/s Gravita Infotech, which have not been reviewed by their auditors,
whose interim financial statements reflect total assets (net of inter-company elimination) of Rs.
3,982.38 lacs as at September 30, 2014, total revenues (net of inter-company elimination) of Rs.
375.58 lacs and Rs. 565.11 lacs for the quarter and six months ended September 30, 2014,
respectively and total loss afier tax of Rs. 10.67 lacs and Rs. 172.17 lacs for the quarter and six
months ended September 30, 2014 respectively, as considered in the consolidated financial
results. The consolidated financial results also includes the Group’s share of profit after tax of Rs.
2.37 lacs for the quarter and six months ended September 30, 2014, respectively, as considered in
the consolidated financial results, in respect of an associate Pearl Landcon Private Limited, based
on its interim financial statements which have not been reviewed by its auditors.

6. Based on our review conducted as stated above and based on the consideration of the reports of
the other auditors referred to in paragraph 4 above and except for the possible effects of the matter
on the results not being reviewed by the auditors and are based on management accounts as
described in paragraph 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the Accounting Standards specified
under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 4| of the Listing Agreements with the Stock Exchanges, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part Il - Select Information for the quarter and six months ended September 30, 2014
of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No, 015125N)

usmsl

nay Aparwal
Partner
(Membership No. 094468)

JAIPUR, November 11, 2014
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