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Secunderabad, November 14, 2014 ‘/N{:

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GULF OIL CORI’ORATIOI\E LIMLTED (“the Company™) for the Quarter and Half Year
Ended September 30, 2014 (“the Statement”), being submitied: by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information reférred toin paragraph 4 below. This Statement.is the
responsibility ofithe Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issueareport on the Statement'based on our review.

We conducted our review of the Statement in accordance: with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Informallon Perfarmed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India, This
Standard requires that we planand perform the review to obtain‘moderate assurance as to whether
the Statement is freée of material misstatement, A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides. less
assurance than an audit, Wehave not performed anvaudit and, accordingly, we do not express an
audit opinion.

Based on our review conducted as stated abave, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards- specified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the CompaniesiAct, 2013, read with Rule 7 of the Compzuuc*; (Accounts) Rules,
2014) and other accounting prmcxplcs generally accepted in India, has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreements with the
Stock Exchanges, including the manoer in which it is to be disclosed, or that it contains any
material misstatement,

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the-aggregate amount of public sharcholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part 11 - Select Information for the Quarter and Half Year Ended September 30, 2014
of the Statement, from the details furnished by the Registrars,
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Notas:

1 STATEMENT OF ASSETS AND LIABILITIES i Rs. Lakhs
| As at As at
31-03-2014
Particulars 30-09-2014 | (pre-demerger
- Refar Note 3}
Unaudited { Audited
A EQUITY AND LIABILITIES -
1 Sharehoiders’ Funds © 5
(a) Share capital 991.45 1,982:90
(b) Reserves and Surplus - - . 96,700.33 | 111.396.38°
Sub-total - Shareholders' funds | 100,681.78 | 113.379.28
2 Non-current Liabilities : L %
{a) Other long-term liabilities 30.18 8916
{b) Long-term provisions \ 8,061.37 Q35545
Sub-tetal - Non-current liabilities 9,091.63|  T©44481
3 Current Liabilities- ) 5 e
{2) Shert-term borrowings 16,427.38
{b) Trade payables 4 74
(c) Other current liabilities 6,401:6
{d) Shori-term provisions , 154.5]
Sub-total - Current liabllities 34496 29
TOTAL - EQUITY AND LIABILITIES - 114,251.04 | 157,320.18
B ASSETS
1 Non-current Assets S
(a) Fixed assets 9579888 | 10021956
(b) Non=current investments 2,700.88 2,731.02
{c) Deferred tax assets (Net) 667.04 64869
{d) Long-term Ioaris and advances 1,447.54 1,523.53
{e} Other non-current assets = 0.42
‘ Sub-iotal - Non-current assets | 100,514,14 | 10512322
2 Current Assets L S
{a) inventories 5172.39 18,908.37
{b) Trade receivables 270669 | 14.798.89
(c) Cash and bank balances 1,22883| 923510
(d) Short-term loans and advances 4110.32 7.967.49
(e} Other current assets - BITET 28741
Sub-tolal - Current assets 43,736.80 52,196.96
TOTAL - ASSETS 144,251.04 | 157.320.18

——
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