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Hubtamaki PPL Lid (Formerdy knpwn as " The Paper Products L")
Fagd Offica: $24-0¢ B-Wing, 13th Floor, Paties Grascenze, C-38/39, G-Block, Bandse Kurla Complex, Bandta (B}, Mumbal-51
Corparate Office: L. B, Shastrd Marn, Majiwade, Thana = 400 601
CIN - L21011MH1950FLC145537, Phone No.: {022} 2653 1320, Fax No.i (022) 2663 1310
UNAUDITED CONSOLIDATED PINANCEAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30th SEPTEMBER 20114

{Rs. in E{i}i

B. The abave msults were reviewerd by the audit committea and approved by the Board at It's mesting hetd on 7th November 2014
C. Sattony Auditers have camted out limited review of the above resulks.

. Exceptional Income comprises gain on sale of affice property at Narman Faint, Mumbai, realisad during Q4-2013 of Rs. Y05 Lacs (Provision for tax Indudes Rs, 239 facs towards tx on this gain).
E. Agalnst an Insuranca claim for fire at Silvassa plant turing the yeat 201%, an advaice payment of Rs, 600 Lacy has been received during H1-2014. Pending final settlement, surplus of Rs. 269 lacs
and Re. 383 Lacs has been recognised during Q2-3014 and H1-2024 respectively. Tha same is net of tog (Rs. 136 lacs For Q2-2014 and Rs. 200 lacs for Hi-2014), cost af dismanting and book valug

of damaged assets.

F.On 20th August 2014, the Company has aflottad 1,00,24,744 equity shares of Face value of Ra, /- each at a price of Rs, 134,08 per sharg { Including premiym of Rs, 132.08 per share ) aggregating
to R5, 13,441.18 Lacs to Huhtavefa B.V. as approvad by tha membets of the Company at the Extra ~Ordinary General Meeting held on August 6,2014. Thesa funds have been tanporarily inyasted In

SIGNED F
BY

lliquid mitual funds pending the mcalpt of stahutory approvals far acquisition of Posttive Packaging Industries Limied, lD E NT l Fl c ATlD N

S. R, BA¥BOI & CO. LLP
MUMBAL

CONSOLIDATED
Ning monthz  Nine months
Sr.No. |Farticulars Quartar ended  Quarter ended  Quarter ended ended ended Year ended
30.0%.2014 '30.06.2014 30.09.201%  20.09.2014  40.09.2013 31122013
{Unauditesd) {Unauwited) {Unaurited) {Unauditad) (Unauditcd} {Avdited )
II'AE'I' T
I JIncoma from Dperstions
a) Gross Sales 33,425 22,892 23,276 47,475 A5,061 114,802
b) Lass: Exeelss Duty 2,267 231 1,795 6,552 5483 732
©) Net Sales / Tncome from Gperations {1a-1h) 31,1v8 20,663 26,531 a0,724 749,578 107,450
d} (ther Opesating Income 277 261 413 96 825 1,070
Tetal Incoma frem Opcrations (net) 31,438 20,027 26,944 91,520 80,403 108,550/
2 Jexpenses
) Gost of Materfuls Consumed 23,073 0,212 18,436 6GA92 55,504 74,987}
b} Changes In Inventories of Finlshed Goods and Work-in-Process (473) {140) 300 (1,307 {272} 243
) Emplayss Beneflt Expenzes 2439 2:283 2,289 64832 6,512 8,410
d) Depreciatian and Amortisation Expenses 1,682 1,091 1060 3,266 ERE 4,202
&) Othgr Expenses 3,702 3430 3,319 10,465 9,714 13,233
1} Forelgn Euchange Loss / (Gain) (26) (1 o7 16 205 220
Tokl Expenses 20,7457 28,856 25,511, 5,784 74,788 101,295
3 |Profis from operations bafore ctier income, finarce cost and Exceptional
and Extragrdinary Item (1-2) 1,638 2,061 1,433 5,756 5,615 7,255]
4 |Other Income a7 201 68 567 113 499
5 |Profit from ordinary aetivities before financa costs, Excoptional and
Extrasndinary ftams (3+4) ! 1,863 2,262 1,501 6,323 6,028 7,745
6 |Finance costs 70 7z 29 221 . 42 375
7 |Prafit aficr finance easts before Exceptional & Extraardinary Items {5-6) 1,798 2,190 1,402 6,102 5,746 7,310
B JExceptionat Incoma (refar note ) - - - - - 705
3 |Profitfrom andinary activities befora @x and Extraordinary Itgms (7+8) 1,745 2,180 1402 4102 5,748 8,075
10 |Tax éxpensas
Frovislon for - Current taxes 322 432 525 1223 1,865 2,330
- Diferred taxes a2 100 38y a6y {137 EH
= MAT cradht entftiement 3 (3} {9 (23) (285 (68)
11 |Profit from ardinary activities after Tax but befire Extraordinary Ttgm (9-10) 1,378 1,861, EFE ) 4,649 4,047 5,183
iZ  |Fxtraordingry income (Net of tax expentes) { Refer note E) - 264 - 389 - -
13 |™at Profit for the period (11+13) 1,378 Lags 924 8,034 4,047 K782
14 |Minority Interest 56 58 ] 157 92 161
15 [Met Profit ofter taxes & minority Interest (13-14) 1322 1,867 " 4,881 3,955 5,521
16 |Pald Up Shate Capltal « Equity Fece Valua Rs,2 each 1,454 1,264 1,261 1,454 1,254 1,264
17 [Reserves excluding Revaluation Resetve ag per balance shoet of previous Acoaunting year 37,551
18 |Eamings per share {not annualised)
2) Basic & Riluted EPS (Including Exceptional & Extracdinary Jtem) 197 2,08 1.46 7.60 [:F3) auz
b) Baeic & Dlluted EpS (Excluding Excapional B, Exlraordinary Item } 187 286 146 6.59% 6,31 8.23
PART 1T
A |PARTICULARS OF SHAREHOLDING
it |Publle thargholding
=Numbet of shares 22,707,537 22,707 837 22,707 837 22,707,937 22,707,937 22,707,937
-Pormentage of chareholding 31.23% 36.22% 36.22% 31.23% 36.22% 36.22%|
i [Promoters & Promober Group Shareholding
3, Pladged/Bntumbarad = Number of shares hil Nil il Nil N Nil
+Percentuge of shares (33 & % of total shareholding of the Promotar & Promoter
grup) Wil NIl Nl Nit Nl Nil
~Percentage of shares (as a % of the tots! share wpital of the company) Nil Nil Nil Nil Nil Ni
b. N 1 - Number of Shams 0,003,997 34,979,253 29,979,253 E,003,997 39,574,153 29,979,253
-Parcentage of shares (a5 a % of total shareholding of the Promoter & Promoter
qroupy 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%|
-Percentage of shates {as a % of the iotal sharg canital of the company) 58,29, E3.78% 53.78% G8.77% 63.78% 53.78%
3 months
Partdculars ended
30.09.2014
B |INVESTOR COMPLAINTS
Pending at tha beginning of the quarter Nl
Racalved during tho quarter 2
Dizposed of during the quarter ) 2
Remalning unresolvad at the end of the quartar Nil
Notes:
A. Tha company's 2ol business I ¢ parkaging and all gther activities of the company are incidental to Uz business segment.
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Huhtamakl PPL Lt (Formerly knenan as * The Paper Products Ltd")
Regd (fice: 124-08 B-Wing, 13th Flagr, Parinea Crescenzg, C-38/38, G-Black, Bandra Kurla Complex, Bandra (E}, Mumnbals51
Corporate Office; L, B. Shastri Marg, Majlwade, Thane - 400 601
CIN - L21011MH1950FLC145537, Fhone No.: (022) 2653 1320, Fax No,; (022} 2653 1310
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 0L SEFTEMBER 2014
(R4, i acs)

CONSOLIDATED

G. Figures for the previous periods have been regroupad / redassified wherover necestary,

H. Ag per Clayse 41 of the listing agreement, the Gompany ke gpted to Publith conzolidated msylts, The Standalone results sumemary (s below and detil |5 avaltable for the Investors at the
website www, pplpack.com

Standlons it of Huhtamaki PPL Ltd

Nina montht Nine months

Quortarended  Quarter ended  Quarter ended ended einded Year gndad|

Fartculary 30.09.2014 30.06.2014 20.09.2013 30.0%.2013  30.09.2013 L1213
(Uﬁd]t&d) (L. dited) (Unaudiled) {Unautlited) {Unavdilesd) (Audimd)w

Net Sales / Inoeene from Operations 28,004 4,602 25,103 54,809 74,581 100,647,
Profit Before Tax & Extracrdinary Icms 1,607 2,007 1378 5,615 5,493 7,658
Profit After Tax 1,264 1,807 HIR #4718 =3:i§l 5453

aul PRL Ltd
Mumbal, 7th Novermber 2014

VISIt U2 &t gur website: www. ppipack.com Surash Gupta - Chalrman

— T

|DENTIFICATION

SIGNED
BY

BOI & CO. LLP

S-R.B MUMBAI

T
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' 14th Fioor, The Rub
.S:R. BAT’.’BO’ & CO. LLP : 29 Senggatl Beu:nat‘J NYarg
Chartered Accountants ‘ - I\Dd?:ﬁl;a(iﬂssg)ﬂzﬂ, India

- Tel 1 +91 22 6192 0000
Fax :+91 22 6192 1000

Limited Review Report
Review Report to
The Board of Directors
Huhtamaki PPL Limited

1. We have revlewed the accompanying statement of unaudited consolidated financial results of
Huhtamaki PPL Group comprising Huhtamaki PPL Limited (‘the Company”) and its subsidiary
(together, 'the Group"), for the quarter ended September 30, 2014 (the "Statement"), being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us, This Statement is the responsibillty of the
Company's management and has been approved by the Board of Directors. Qur responsibllity
is to issue a report on the Statement based On our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financlal data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audIt opinion. '

3. Based on our review conducted as above, nothing has come to our attention that causes us
. to believe that the accompanying Statement of unaudited consolidated financial results
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 Interim Financial Reporting specified under the Companies Act, .
1956 (which are deemed to be applicable as per section 133 of the Companies Act, 2013,
read with rule 7 of the Companles (Accounts) Rules, 2014) and gther recognised accounting
practices and policies has not disclosed the information required to be disclosed In terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For 5,R. BATLIBOI & CO, LLP
ICAI Flrm reglstration number: 301003E

Membership No.: 36738

Place ;: Mumbai
Date : November 7, 2014

S.R. Batlibal & Co. LLF, a Limited Liability Partnership with LLP identity No. AAB-2254
Reqd. Office : 22, Camag Street, Block *C'. 3rd Floor. Kolkata 700 016

g
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HUHTAMAKI-PFI,

L PANGRE Pavaamian avarerr

Hubtamaki PPL Ltd (Farmerly known as " The Faper Praducts Led*)
Regd Ofice: 12A-05 B-Wing, 13th Floor, Parines Crescenzo, £-38/39, G-Diock, Bandra Kurla Complex, Bandra (E), Mumbahg],
Corparate Office: L. B. $hastrl Marg, Majiwade, Thane - 400 601
CIN - L21Q11MHISS0FLEL4S37, Fiione No.: (022) 2653 1320, Fax No,; (022) 2653 1310

UNAUDTTED STANDALONE FINANCIAL RESULTS FOR JHE QUARTER: AND NINE MONTHS ENDED 30th SEFTEMBER 2034

E Against ah Indurance cfaim for fire at Slivassa plant during the year 2013, an advance payment of Rs, 600 Lacs has bees received during H1-2014. Pending final

{Rs. in lacs
STANDALONE
Quarter Quarter Quarter Hing menths Nina months
Sr.Ne IParticulars ended ended ended ended ended Year ended
30.09.2014 30.06.2014 30,089,213 30.049.2014 30.09.2013 21,13.313
{Unauditeg) {Unadited)  (Unaudlited) (Unadiled) (Unauditad) {Audiiaa)
PART
1 |tncome from Gparatons
) Gross Sales 30,673 30,397 26,774 43,969 78,737 106,220
b} Lass: Exclse Duty 2,069 2,018 1,583 5,965 4,579 6,639
©J Net Sabke: / Income trom Operations (1a-1k} 28,315 28,339 4,591 04,014 73,758 99,581
) Other Operating Jncome 275 263 412 705 a2z 1,066
Total Intsme from Operations (net) 29,094 28,607 25,103 &4,809 74,581 168,647
i |E .
) Cost af Materisls Consumed 21,771 20,954 17464 62,815 52,386 70,804
b} Change= In Inventorias of Finished Goads and WrksIn-Prooses {404} {162) 201 {1,257} (242) 299
¢} Employes Senefit Expanses 2,332 1,078 2,086 6,229 5,952 7,669
d) Depregation ad Amorksation Expenszes 876 888 839 2,655 2,558 3,430
) Other Expenses 3,258 3008 2,97 9,282 8608 11,837
f) Foralgn Exthenga Loss /(Gain) (25) (12) 114 16 177 192
Total Expenses 27,708 26,795 3,730 79,740 69,487 94,172
Prefit fror operations before athar incoms; finance cost and Exgaptional and
3 [Extrasrdinary tem {1-3) 1,508 1,807 1,313 5,089 094 6,475
4 |Other Income 211 201 13 R0 404 484
Profit o ordinary activities before finance costs,Exdeptinnal B Extroordinary
5 |ltem (3+4) 1,607 2,008 1,379 5619 5,498 6,989
6 [Finance Costs - 1 1 a 5 B
7 |Profi after finance costs before Excaptional & Extraordihary them (5-6) 1,607 2,007 1,378 K815 5453 &,951
4 |Exceptional Incama { Refer riote D) u . . . . 705
9 |Profit from ontinary activities befora tax and Extrasminary Ttam (7+8) 1,607 2,007 1378 5,615 5493 7,656/
1 |Tax expenses
Pravistpn far - Current Taxes 258 305 519 1,110 1,014 2,.247|
- Defemed Taxes 5 31 {43) 176 (182} {4
11 [Profit frem ordinary activities amer Tax but berorg Extraordinary Item {9-10) 1,264 1,543 908 4,329 3861 54953
12 Iewraordinary Ingama (Net of tax expanses) { Rafer nota E) - 264 - 189 - -
13 |Net Profit for tha period (11412) L1264 1,807 908 4,718 3,851 8483
13 IPaid Up Share Caital - Equity Face Value Rs,2 sach 1,483 1,264 1,254 1,454 1,254 1,254
15 [Rescrves exduding Revaluation Reserva as per balance shaet of previous accounting year 37,379
16 |Eatnings per share (nat annyglised)
&) Bagl & Dfuted EFS (Including Exceptional & Extragrdinary Ttam} 1.38 2.88 145 735 6.16 B.70
b) Basic & Diluted ERS (Ewcluding Exceptona| & Extraorclinary Item ) 1.28 246 145 6.74 6,18 7.88
PART 11
A |PARTICULARS OF SHAREHOLDING
1 |Fublicshansholding
sNumber &f sharcs . 22,707,937 22,707,837 22,707,937 22,707,937 22,707,937 22,707,937
-Percentagae of sharefiolding 31.23% 36.02% 6.22% 31,73% 36:22% 36.22%)
% |Promotars & Promoter Group Sharcholding
. Pledged/Encumberad - Number of shares Il il Nit Mit il Nl
+Percentage: of shares (as b % of tofal shareholding of the Promoter B Promater qraup) Nl Ml NIl Hil NI! Nil
-Percentang of shaces (a5 o % of the Lutal shon capltal of the company) Nil Nit Ml Nit il Nil
b. Fan-Encuttbered - Number of Shargs 50,003,597 349,978,253 39,979,253 50,003,897 39,879,283 38,875,253
-Fercentage of sharaa 535 2 % gr total sharchelding of the Prometer & Promater oraup} 100.00% 100,00% 100.00% 100.00% L0G.00% 100.00%
-Percontage of shares (35 3 % of the totad shara capitat of the €OMmpany) 68.77% 63.75% £3.78% 68,775 63.78% £3.78%)
3 months
Particulars endad
30.059,2014
B JINVESTOR COMPLAINTS
Pending at the baginning of the quarter Ml
Recetved during the quarter 2
Disposed ef during the quarter 2
Remalning unresobved at the end of the quarter Nl
Notes:
A The company's business Segment, 15 primarily consumcr packaging and all ather activitios of the £ompany are Incldantal to this business segment.
B, The: above results were reviewsd by the awdit committes and sppraved by the Board at s mesding held an 7ih November 2014,
C. Statutory Auditors have carrlad out limibed reviaw of the sbova resylts,
D. Exceptinnal Income comprises galn an sate of offfca Property ab Nariman Polnt, Mumbal, reslised during Q42013 of Rs, 705 Lacs (Proviglon for x intludes Rs, 239 lars townrds t on Lis gainj,

settdement, surplus of Ry. 264 facs arnd

5. 389 Lary has been recognised guring Q2-2014 ang H1-2014 respactively, The same I5 net of tax (Rs. 136 lacs for Q2-2014 and Rs. 200 lucs for H1-2014), eneit of dismanting and book valus of

[damaged zssels,

F-Ln 20t August 2014,the Gompany hias altotted 1,00, 24,744 equity shares of Face value of R, 2/- each at a price of Rs, 134.08 per share { induding premium of Rs. 133
R, 13,441.18 Lacs to Huhtaves B.V, 35 approves by thg members of the Company st the Exra -Ordlinary Gencral Mestig held on August 62014, Thasa funds have boen

mutual fungds panding the: receipt of SRty approvals for acquisition of Posilive Packaging Indusirics Limited,

-08 per share ) aggregating to

tempararity invasted In liqeld

. Figures for the previows perfods have boen regroupedirediassified wihigrevar necassaty.
Suresh Gupha -

Mumbai, 7th November 2014
Visit us &t bur wiebsite: www.pplpark.com
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Limited Review Report

Review Report to
The Board of Directors
Huhtamaki PPL Limited

g oooE 000G

1. We have reviewed the accompanying statement of unaudited financial results of Huhtamaki
PPL Limited (‘the Company'} for the quarter ended September 20, 2014 (the “Statement'),
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and
have not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility Is to issue

a repert on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement, A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based an our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared In
accordance with recognition and measurement principles laid down in Accounting Standard
25 “Interim Financial Reporting”, specifled under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of
the Companies (Accounts) Rules, 2014) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed In terms of Clause 41 of
the Listing Agreement including the manner In which it is to be disclosed, or that it contains

any material misstatement.

For 5.R. BATLIBOI & CO. LLP
. ICAI Firm reglstration number; 301003E
- Charigred Aecountants

Partner .
Membershlp No,; 26738

Place ; Mumbai
Date : November 7, 2014

5.R. Batliboi & Co. LLP, & Limited Liabiity Partnership with 1P Ieplily Ro. AAB-4294
Reqd. OMfice : 22, Camag Street, Black ‘6", Jrd Fleor, Kolkala-700 016
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