S.C. DEWAN & CO. TEL: 2556190, 2556890

Chartered Accountants S.C.0 90, 1¥ Floor, Swastik Vihar,
Panchkula, (Haryana)-134109.

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
INDIAN ACRYLICS LIMITED

1. We have reviewed the accompanying statement of standalone Unaudited
Financial Results of INDIAN ACRYLICS LIMITED for the quarter and six months
ended 30" September 2014 ("the Statement”) being submitted by the Company
pursuant to the requirement of clause 41 of the Listing agreements with stock
exchanges, except for the disclosures regarding “ Public shareholding” and
‘Promoter and Promoter group shareholding” which have been traced from
disclosures made by the management and not have been reviewed by us . This
statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors/ Committee of Board of Directors, Our

responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Engagements to Review of ‘“Interim Financial
information Performed by the independent auditors of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable accounting standards issued
under the companies (accounting standard) rules 2006 which continue to apply as
per Section 133 of the Companies Act 2013, read with rule 7 of the Companies
(Accounts) rules, 2014] and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including

the manner in which it is to be disclosed, or that it contains any material
misstatement,

For S.C. DEWAN & CO.
Chartered Accountants
(Firm's Reg;;tration No. 000934N)
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ANNEXURE - IX

CLAUSE 41 OF THE LISTING AGREEMENT

(RUPEES IN LAKHS)

Standalonel Consolidated Statement of Assets & Liabilities 20.09.2014 21.02.2014
Particulars {Unaudited) {Audited)
I EQUITY AND LIABILITIES
1|Shareholders’ Funds
{a) Share Capital 13.532.22 13,532.22
(b) Reserves & Surplus (6,231.34) (6,095.35)
(c) Money received against share warrants
Sub-Total- Shareholders’ Fund 7,300.88 7,436.87
2|Share application money pending allotment - -
3|Minority Interest
4|Non- Current Liabilities
{a) Long-Term borrowings - -
{b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabllities 1.614.81 1.399.81
{d) Long Term Provisions - -
Sub-total- Non-Current Liabilities 1,614.81 1,399.81
5 Current Liabilities
(a) Short-Term borrowings b.605.75 248327
(b} Trade payable 14,450.15 14,089.12
(c) Other Current Liabilities 1,196.47 1,870.29
{d) Short-Term Provisions 1,096.47 472.49
Sub-total- Current Liabilities 22,248.54 19,015.17
TOTAL- EQUITY AND LIABILITIES 31,164.23 27,851.85
I ASSETS
1|Non-Current Assets
(&} Fixed Assets
I} Tangible Assets 7.e07.21 81209
i} Intangible Assets
i) Capital work-in-progress 3,249.93 2.256.91
{b) Non-Current Investments
{c) Deferred Tax Assets (Net)
{d}) Long Term Loans and Advances (Security Deoposits) 104.15 106,86
(e} Other Non-Current assets B42.21
Sub-total- Non-current asseis 11,803.50 10,482.68
2|Current Assets
{a) Current Investments
{b) Inventories 13,662 58 11,209.31
{c) Trade Receivables 249170 2.166.18
(d} Cash and Bank Equivalents 327.74 214088
(&) Short-Term Loans and Advances 273483 1,762.54
(f) Other Current Assets 144.08 8025
Sub-total- Current Assets 19,360.73 17,369.17
TOTAL-ASSETS 31,164.23 27,851.85

Flace: Chandigarh
Date :13/11/2014
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