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LIMITED REVIEW REFPORT TO
FHE BOARD OF DIRECTORS
QF

MAITHAN ALLOYS LIMITED.

We have reviewed the accompanying statement of unaudited  financial results of
MAITHAN ALLOYS LTD, Ideal Centre, 4 Flour, 9, AJC Bosc Road, Kolkata- 700017 for the
quarter and half year ended 30" September, 2014, except tor the disclosures regarding
Tublic Shareholding” and ‘Promoter and Promaoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Qur responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, engagements ta Review Fimancial Statements issucd by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to oblain
moderate assurance as to whether the tinancial statements are free of mmaterial misstatement.
A review is limited primarily to inguiries of company personnel and analytical procedures
applied 1o financial data and thus provides less assurance than an audit.  We have not
performed an audit and accordingly. we do notexpress an audit opinion,

Based on our review conducted as above, nothing has come to cur attention that causes us to
believe that the accompanying statement ol un-audited Gnancial results prepared in
aceordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information roquired Lo be disclosed in terms ol Clause 41
of the Listing Agreement including, the manoer in which it is Lo be disclosed, or that it
contains any material misstatement.

Tor D. K. CHHAJER & CQ.
Chartered Accountants
Firm Regn. No. 304 138

Manoj Kumar R
Partner
Membership No. 057761

Place : Kalyaneshwari
Dated: 8¢ November, 2014




MAITHAN ALLOYS LIMITED
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STATEMEN] OF UNALIDINY D FINANCEAT RESLLIS FOR ik QUARITER

A& HALE VEAR ENUED SEPLEMUBER M, 214

(R, In Lacy)
Quarter Ended T __Haif Year Ended Year ended
Particulars 3010912014 04062014 30/09/2013 30109/2014 30/09/2013 31)03/2014
Unaudited | Unaudited | Unaudited Unaudited Unaudited {Audited)
I Incarme from operation
1 Net Sales! tnzome forr operalmns Hiet ol Excige Duy) 24291 6/ g n 16,884 07 7 973 40,907 52 E0.510 04
1) Other (pesating come 254 57 544 79 173 °C | B24.38 | 2512 71454
Total tncome fram Operations (Net) 7464624 | 2736780 _ 8,057 17 . VTGIAIA] 3719265 ] B1,625.08
7 bypenddure li l
a; Cost of maenals cansurnerd 5.584 85 . 691722 LR LT AN e? 1771188 32853 2%
i Purchase of fradec goods 11 184 G” i 466 49 & &08 1Y 12631 B 151 202.58 o0 G 27
31 Cnangs 11 dwetory ¢l tnahed oucs o walk i DIAEESS 10ty SEER LT IET 1T 248 18 12 AT 6
Sy Frgieye @ besefl oapenses a8k 44 SR 2 187 47 fi 2 £8% 45 R
2} Poway Cos! 4 067 40 4,268 95 4 16N 0% 282635 B.456 07 17 76503
6 Derraciauon & AToMmsaton b pance B4 72 312 1£52¢ ol 52 28553 Hi1 4
41 Other Ezpenditute 998 30 1023  14784¢) 290032| 481919
Total Expenses — 3243868  2)5M40)] 691 E0 | —_apezeUY| | 78.401ED
3. Profit from Operations belore Other Income. Finance Cost and Exceptional Items (1.2) 2.107.5% 1.808.41 (94.42), 664.64 322149
4 Otnet Incoms 94.56 122 AD 45| TR e L2 204 03
5 Profit from ordinary activities batore finance cnsls and exceptiony items 2,206 11 1 9u/ 63 {53 wB}! 412374 814 €5 J4C5 98
£ |+ aapee Cosls . 82a4 2193 0 WAL s B T 0 I 4f1 52 |
! Profititloss) from Ordinary Actvitics afler finance cost bul before Exceptivnal ltems (561 | 2.123.67 186570 (14878)  3.980.37 54265 2,940 64
g [xcephonal Hems - — T T
5 Profiti{Loss) frons Orchinary Activities tefore Tax (7-8) 2,12167 1865 70 {148 76)! 3,089 37 542,65 2.940.64
10 1ax Expenses GUAET | 47545 V31 2u 158G32 | 11274 54208
11, Nel Protit f (Loss) from ordinary actvily alter tax 151880 | 138025 ( (11750 70805 | 42831 2.236.38 |
17 Pawd up equily shate captal (Face Valie - Rs 100 eagh) 1,455 6% 45509 145530 T 14avh B 145582 1 255 42
1 Restive exouding FuaMIonN 163¢IVRS 3% pe” palange sneet of previtas ACEOUNTY Y¥Ear . ! 7 RELIA
14 1) Eatnng Per Share before and aher Exvaordinary items {Not antusheedi
3. Basic . 1043 955 Db 1¢92 285 1579
o} Diiuted 10 43 955 {081 1298 2465 1579
A. PARTICULARS OF SHAREHOLDING
15 Pyblc Ehareho'ding
No of shares 173185 3731 850 373185 130,250 3731 850 3731.5%)
. Frrcentage of shamencking 256 2584 2554 564 &% 7564
14 Pramgters and promaotar Yroup Sharshsong
a1 Pledged! Encumbered
. Number ¢f shares Nl Nil N Nl Nd Ni
percentage of shares (as 8 % of the tutal Sharshulding of prometer und rometer group Mil Nil Nii Nit Nil Nl
Percentage of sharms (a5 a % of the total Stune Capnal of the Curspaies Ll Nil Wil Ni N it
ti Nop - encumbered s
- Nambey of she-as 10 BZ3.075 | 1. b23L25 10822625 ) UHRIRYZS 10,823,925 1,513 925
| Percentage of sharts 135 2 % of tha iotat Shareholkding of promuter yd promotet GIoups 10000 l 100.00 100 06 100 00 “00 00 1400.00
74 26 74,28 74 36 74 15 74.36 74.36

. Percontage of shares (ag 4 4 of e total Share Capdal of the Campany,




Statement of Assets and Liabilities 25 on September 30, 2014

Asat | " Quarter
Particulars 20/09/2014 102014 INVESTOR COMPLAINTS Ended
A. EQUITY AND LIABILITIES tPanding af the begiming ot o
1. Shareholders' Fund - frhe Quanar B
2. Share Capiat §455 80 1455 8 [Reveved cunng 1bx Cusrter 4
h Reserves 8 Sumlus DAT236 ) 22561 Crspased dunng the Gusder | 4
|Subsotal Sharc Holders™ Funds 3192828 2301823 REMIINING UNFES S al (he 0
2. Non- current Labilitins et of tne Quaies
a Long Teirn. Bertewng .
L. Deferred Tax :aut lies (Net; 51510 51570
. Other Lomg term hzbuhilseg - -
0 Lang temm przaisasns Lh24s) 0 B214
Sub-tatal nen currelit tabilities 581893 | 581.54
3 Current Liabililzs
Shod lesn borowings 453 79 3157728
» Trana poyables G 336 49 i) o ]
= Other curnters intddms 753813 S2RHT
d Shor-term fecss ang 1 322 39953
Sub-total current liabilities 1790673 | 21,056,688
TOTAL EQUITY AND LILBILITICS S0,418 94 50.657.76
B ASSETS
1. Non Current Assets
3 Faed Astuts 54495 570242
. Non-gurrent mivestna: 1y 011552 9,115.52
€ Long term kuans 8 advance: 49 34 612
cl Clher moa-cur e 1 assity e e
Sub-Lotal non-current asscts _14,75537 14,854.05 |
2. Cutrent Asscts B
o Current Investmarts Aany a4 276844
' Inventorics 10 454 55 14,263 51
c Tiaoe recewabies z 1 604 87 10317 28
d. Cash & Bank Ba.ance 229572 2.550 83
6 Short taim iy & udvanies 1.605.33 250200
f Other curten: asscts 123063 2,270 55 |
Sub-otal current assas | __ 35.661.57 35,803.71
: 50.416.94 | 5065778




Seginent-wise Revenye, Results and Gapital Employed for the Quanter & Hall Yaar Ended Seplamber 20, 2014

_ Quarler Endad Half Year Ended Year o
Particulars [ "30/0972674 | 3062014 | 30/08/2013 | 30/0%/2094 | 30093513 | 3103014
Unaudited | Unsudited | Unaudited | Unaudited | Unaudited | (Audited)
1. Segment Revenue:
aj Ferm Alioys 24,458 00 241129 1897198 | 4536929 [ 4104557 E142883
B} Wing Power 8824 S6.61 8519  wdaas] 147 47 190 25
Suelwell 24546241 2246780 1905717 3/01a14 41195062 | 5162508
Less Inter-Gegmant Revenya . . - : SRS
Net Sules! Income from opeiations Tetat 24,546.24 22.457.90 1905717 4701414 4119265 |  81.625.08
2. Segment Hesults;

a) Frrra Atioys 204472 T VETE IS (145 12 332197 SEn 23 316757
b) Wend Powe: B2 3108 soglj'- 3¢ 88 Do, 5392
Suefo|  TTZ007 85 s BAIT AWESA | T T s 3771 45

Less ¢ Interest a7 4¢ 121 22 3413 e 37 kbl BT

) Ctnes Ur-glIpCatie vspantinw ro o 5
Ut ailocadr: iicome 198 o6 9 22) SO rT e is0 00| (204.03)|
Tatal Profit before tax 2,123.67 (14876} 358937 84265 | 2.840.64
3. Capital Employed;
3) Fero Allays 31.503 68 8 26.980 70 1 803 63 LAY . M BGRZSS
£) Wind Power S o 100556 | @67t 1,082 i 1 006,66 192213 93343
I Tol] 3251021 [ 3059142 2806283 | 32.510.21 2806283 29.601.07
NOTES:

1) The: abiivee fesiits ~Gve LUe™ /oviBwvee vy the Aud 1 C.ompiline 4od 1aken o0 fecons by e 34 of Lirectors at thes
2t The hrilad (svnvs 0 thae racit? na2 boen dons by the Stobader Anilzrs ol ine Cumpany

W Pursuant 1 the Cuenianes Art 27913 #The Act™) Beirg effective from Apl 1, 2014 1w Coinpany has revised depheciton 135 60 kixed Assels o

Schedute il of 1 ¢ Acl as wicault the deprecaliun expense lor the current quarnte: ss lower by R8s 50 98 -ans and deateiation EXPENTES

4) Neferced Tar List yiAsset: f gy nas oot near getermned 35 1 will be hnal.ses at the year el
5 Figuras far ¥ presious YRU BaVE Dasin CBCANGET £ 1egraupae! whgever WICSERTY

Place . Katyaneshwan
Ot Bustdwaa (W E )
Date  November 08, 2014

reating hel! on Nowember 8, (1<

oo the useli e sposfe: v Py C ool

‘or the cunant haif year are lower by s 10l %4; lacs.

gy e

SC AG ALLA;
Maragng Ditacler

For MAITHAN ALLCYY LIMITED



