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LIMITED REVIEW REPORT TQ THE BOARD OF DIRECTORS, MANAKSIA LIMITED.

We have reviewed the accomoinving siziement of unsodizad Fisgnciz) Results (“Statement™ of

MANAKSIA LIMITED ("Company™) for the quarter and hal” »ear ended 307 September, 2014

"

exeept for the disclosures regz-in: ~2uslic Sharcholding” =nZ “Preworters and Promoter Grroup

Shareholding™ and “Investors” Comp.zinis™ which have beem razss am disclosures mmade by the
management and have not haer reviousd By ous. Thizs stzzvent s the responsibility of the

Company’s Management ancd rzs mesm amproved by the Buowrd oF Dirsctars of the Company al a

meeting held on 07.11.2014, Qu- Rermoneiniling {510 f8sue w remom oo 222 Statement on oyr Review,
We conducted our review of the stamemment in accordance itk n¢ Suendard on Review Enpagement

(SRE) 2410, “Review of Interin et Irarmanion Perarmey borhe Independent Auditor of the
Eniity”, issued by the Institure o Chazers3 accountants oF Fiilas Dnis 3wrdard requires that we plan

and perform the review to obian modersts assurance 8% 1 WIITher ng Statement is free of material

misstatement. The review is limizad afmasis 1o enguiries vf (omrpeny personnel and analytical
procedurcs applied to financisl Jamz ens us provide less a:iuromee than an audit. We have not
performed an audit accordinglv: w2 2o not express an audit o pinier.

Based on our review conducted &2 shonz, nothing has coms 10 m arensan that canses us to belicve

that the accompanying Statemen: srepimzc o zccordance i ke Adewuning Standards referred to

in Section 211(3C) of the Companies Aot 1956 read with th= cenerel circular 13/2013 dated 13%
September 2013 of the Ministry of Corzorets Affairs in rziveet o0 m2c 35 of Companies Act, 2013

and other recognized accounsing prectices 5nf policies. hes ot Slsolnses the information required to
he diselosed in terme of Clavre "0 o7 k> Listime Agreestid.t ool Gevwener in which 1t 1s 10 be

disclosed, or that it contains BNy [melaric Tiasliiement

I'or SRB & Associates

Chartered Accountants
Firm Regn, No:310009E

paI

Sanjeet Patra
( Partner)
Membership No:05612]

Place - Kolkata
Date -07-11-2014
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Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001

Statement of Assets and labilities

(Rs. in Lacs)

Consolidated Standalone
Aszastigg: ¢ As at 31st gz::ei:?: As at Jlst
Particulars 1;.’ 14 . March 2014 014 March 2014
{Unandited) [Andited] (Unaudited) {Audited)

EQUITY AND LIABILITIES
(a) Share capital 137058 132068 1,310.68 1.310.68
(1) Reserves and surplus 1A8.865 35 ILERTHLG 53,371.61 53,219.75
Sub-total - Shareholders' funds 170 I8G 2T I2A GRG 84 54 ,682.29 54,530.43
Minority Inlerest LO05.S3 1.049.54

!
Non-current liahilities !
{#) Long-tcrm borrowings 12045338 0 14.036.01 6,659.21 7,140.08
(b) Neferred tax liabilities (net) 5.347.47 3.30..23 4.617.01 4,8935.65
(¢) Long-term provisions B0 38 63612 619.36 619.57
Sub-total - Non-current liabilities 180122 20.233.36 11,895.08 12,655.10
Current liabilities
(a) Short-term borrowings a7 152 4a 20.528.42 19,114.88 24,690.74
(b) Trade payables 19 36241 25.697.60 6,971.45 13,762.84
{c) Other current liabilities 14 333.53 13.519.26 7,302.33 7.803.31
{d) Short-term provisions 45723 234,80 394.01 362,40
&ub-total - Current liab¥ities 75.520.81 T3.7%0.08 33,782.67 46,619,29
TOTAL - EQUITY AND LIABILITIES 254, 723.T8 242,049.82 100,360.54 113,804,.82
ASSETS |
Non-current{ assets
{a) Fixed assets Q2 355 E A7.380.27 33,729.41 31,983.31
(b} Non-current investments G s 17.06 6,934.50 6,934.50
{c) Long-term loans and advances 202307 269.62 216.32 269.62 |
Sub-total - Non-current assets T 2T 6R8.95 40,880.23 42 187,43
Current assets i
(&) Current invesimenis T
(b) Inventories 7164645,  BHT.778.53 23,606.04 28,443.62
(c) Trade receivables 31,6368 24,919.90 23,236.83 31,009.09
{d) Cash and cash equivalents 5226 345 517723 1,338.66 1.940.17
(¢} Shorl-term loans and advances 50.433.08 $6.507.21 11,208,753 10,234.51
Sub-total - Current assets 50,30 3T 154 38287 59,430.31 71,617.39
IETAL - ASSETS 264, 723.75 : 242 049.82 100,360.54 113,804.82

i
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* Notes

*

1

4.1

4.2

-

The financial results of the Company for the Quarter ended 30th September 2014 have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors of the Commany in their respective meetings held on 7th
Mowvember 2014,

Limited Review of the above financial results has heen carried ouk by Statutory Auditors of the Company.

Effective from April 1, 2014, the Company has charged depreciation based on the revised remaining useful lives of the assets
as per the requirement of Schedule Il to the Companies Act, 2013, Due to above, depreciation charge for the quarter ended
September 30, 2014, is higher by Rs. 341.38 lacs and for the half year ended September 30, 2014 is higher by Rs. 682.76
lacs and accordingly profit for the guarter and half year is lower by the similar amounts respectively. Further, based on
transitional provision as per Mote No. T{b) of Schedule Il to the Companies Act, 2013, an amount of Rs 800.86 lacs on
account of assels, whose useful life has already been axhausted as on 1st April' 2014, have been adiusted wilh Genaral
Reserve.

The shareholders of the Company in tha Court Convened Meeting held on 7ih January 2014, pursuant to the directves datod
15th Movembor 2013 of Hon'bla High at Caloutta, havo approvad with reguisite majenly tho Scheme of Arangerent
{Schema) undar provigions of Sochons 397 1o 304 of tha Comparnios Aol 1956 (Act) Tor demarger of tho Aluminium, Steal.
Yackaging and Goatod Motnls B Monepnte Cod endartakings of the Company on o gaing-concam bagis woo f. appointed doto
Le 1st Octobar 2093 mto four wholly cwnod subsidiary companias namely Manaksio Aluminiom Company Lid., Maonakaa
Seots L, Manaksia Industrias Lid. and Manaksia Coated Metals & Industries Lid rospectively In tarms oof tha requeramont
af the Schamea, the shareholdars of thi Campany, pursuant to tho provisions of Saction 78 raad with Sochons 101 to 103 of
tha Act, in Extra Ordinary General Meating held on 7th January 114 have also approved by requisite majaority, roduction in
Seouritias Premium Reserve Account, In compliance with the requirements of SEBI Circular dated 4th February 2013 read
with Circular dated 21st May 2013, the Scheme has alsc heen approved by the public shareholders on 21st January 2014
through postal ballct and e-voling by majorlty, The Hon'ble High Court at Calculta has vide Its order dated 24.03.2014
approved the Scheme and has given divectlons lo adjudicate the stemp duty payeble on the order. which has beon
adjuchcrted by the office of Collector af Stamp Revenue, Kolkota. The Company has peid the stemp duty and swaiting
Corihed Capy of the Court Ordar. Tha Scheme would brcoma effective from the appointad dete Le 18t Oclober 2013 afer
rocaipt of the corified copy of ordar of tho Henito Hligh Gour at Caloutta nnd filing of tha same with Rogiataar of Companias,
Wast Hangal.

The guarlerly resulls have boen propared on i going-concom basls without considanng thi efizct of the Schomea of
Arrangement (Schema) referrad herein above n Mote No. 4.1,

Figures for the previous pericds are re-glated /re-grouped re-arranged., wherever cansidered necessary.

Standalone & Consolidated Unaudited Financial results of the Company for the quarter ended 30th September 2014 is
available at Company's website www.manaksia.com and websites of all Stock Exchanges where the Equity shares of lhe
Company are listed.

Place : kolkata kA WAL
Dated . 07.11.2114 lManaging Director
DM Mo -30520558

To support the Green initiative measures taken by the Ministry of Corporate Affairs, shareholders are requested to
update their email address with their Depository Participant and accord their consent on email
manaksiagoareen@linktime.co.in for receiving Annual Report and other communication in electronic mode.




