
M I I N U T E S  B O O K

MINUTES OF 34I' ,  ANNUAL GENEIIAL MIiETING OF .fI I I i  NTIi\ IBIi I IS oF
M/S. MIPCO SEAMLESS RINGS (GI]JARAT') I , IN{ITED HIILD ON SAI'URDAY
THE 27tt 'DAY oF sEprEMIlER, 201.1 A'r 1.30 p.NI. AT' ' f I I t i  Rncts'tElul)
OFFICE OF THE COMPANY AT fI.  N0. 100, NILKi\N-f l lNAGAIl, (;U.1,,\11..\1'
HOUSING BOARD. BHARUCFI. GU.IAITAI'_ 392 ()()I

DIRECTORS PRESENT:

Mr. Sanjiv Kumar Tandon
Mr. Kishore Kathri

- Dircctor & Chaimran
-  C o t t t t r r n r  S r ' c l ' t ' f r r ' 1- ' ' " ' i  " " - '

I
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And representative of M/s. Ganesh Venkat & Co, statlltorv auditors ol the Companl' anci
proxy holders representing 15,63,922 equity shares and otl'rer members present at the
meeting and same has been recorded in Register o1'Members.

1. CHAIRMAN:

Mr. Sanjiv Kumar Tandon u'as electecl as the Chainnan ol ' the nrcctinq br thc nrcnrbe r.s
present at the meeting therealter the Chairrran tooli  the Chair on rectLresr.

2. WELCOME:

The Chairman extended a ver\ '  \ \ 'amr n'clconrc to the urcnrbers ancl s;recial iuvitcs to thc
34tl 'Annual General Meeting oL tn. Cornpar. ir ' .

3. QUORAM:

The Chairman announced that five valicl proxics representing 15.63"922 cclgiti, sliares
had been received by the Con-rpany and thereafter declarccl that the requilecl quorLrnr fbr
the meeting was present and hence the fbrnral procecclings of thc meeting coplcl
commence.

4. NOTICE CONVENING 34tI 'ANNUAL GENERAI, N,II]E'TING:

The Chairman informed that the notice convenirrg 34tr '  Annual General Meeting along
with the f lnancial statentents lbr the f lnancial I 'ear enciccl as on 31'1 N4arch.20l- l  ancl
Directors report and report of the ALrditors therc.on l-racl becn clispatchccl to the ntcmbcr.s
together u' i th the Postal bal lot notice dated 021.08.201.1 lbr the plrrpose ol 'shi i i inr,- o1'
registered off ice of the Company and ri i th the perni ission oi 'merlbels same n'crc l tken
as read.

5. CHAIRMAN SPEECH:

The Chairman addressed to the members of the Cor-npanv about the prospect ancl lirture
plans of the Company.
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6. AUDITOR'S REPORT:

The Chairman informed t l-re members t l iat the aucli tor 's report o1'the Cotnpaul '1br the

financial year ended 31't March.2014 has already' been sent to thc tt tetttbcrs ancl r i ' i th thc

permission of the members the same rvas takeu as reac1.

7. BOOKS AND STATUTORY REGISTERS:

The Chairman informed that the Register of Directot's sharel.iolcling, Register of tlrembers.

Register of transfer of shares along with other statutorv books. as rcquirecl r"tnder Clornparlics

Act, 1956 &.2013 have been placed at the meeting ancl rvere open tor ir lspection of t l tctr lbers.

8. TRANSACTION OF BUSINESS:

Thereafter the Chairman asked Compan,v Sccretary to transact 1hc llusine ss o1'thc rllr't'tirl!l:

Before proceeding to transact the n-reeting. thc ConrpanY Sccretan'rcitct ' i t tccl to the t l tct.t tbt:rs
present at meeting that, as part of the statuton'r 'ec1r-r ircn-rcnt ancl to hevc larger [) iut icipation ol-

the members the Company taci l i tated votir-rg through clectronic r.ncArts to cttablc thc t lrei lrL;ct 's

to cast their votes electronically and the Cornpanl, Sccretarl' tirrtlicr iulbntlccl that in
pursuance of r.vhich 11 members of tl-re Cot.t.ipauv represetrting 16.22.542 cc1-rity' shares

exercised voting through electronic mealls 1br postal ballot t'esoltttiotr tu-rd 10 t.ncmber o1'the

Company representingI5,89,292 equity shares exercised their voting through clectt'otric t.t.tocie

on business set out in notice of Annual General Meeting ancl the Cot-ttpatrl' Secretart irlso

informed to the members that the Compar-r,v has receivecl scrLrtinizers report ou the sanle alotlg
with e-voting results and same r.vas place'd at the nrecting lbr thc purpose of clcclaration o1'
results.

9. ORDINARY BUSINESS:

ITEM NO. 1: Approval of accounts:

The Company Secretary took the matter lbr
ended as on 31" Marcl-r, 2014 together r i ' i th
report and report of the auditors.

Thereafter the resolution was:

adopt ion of '1 ' rnancial  statetnents lbr t l ic lear
notes appenclccl  thcrcto along r i i t l - i  Di lc 'ctors

Proposed by: Pallapothu Sunil Kumarl DP ID: INIi860N0 10120000027

Seconded by:  Babula l  H Ambarvat ;  DI ' ID:  INE860N0 10128003379



"RESOLVED TI{AT the Balancc Sheet  as at  3 l ' t  N4arch.20l ;1  and Sratcmcnt  o l 'pr .o l r t
and Loss for the year ended as on that clate. together u,i th notes appcnclccl t l tcreto aiorrg
with directors repofi and report of ar-rditors ol ' the Corlpnr-n'be ancl are hcrebv consiclerecl.
approved and adopted."

Before putting the resolution for vote, the Chairr-nan reninded that the proxies arc not
entitled to vote on show of hand. Tl.iereafter, the Chainran put the rcsolutlor lor 'otc 1or
adoption of f inancial statements and reports thcreon to the vole as an orcl inarr r.csolution.

On show of hands, the Ci-raimtan, since there rvas rro opposit ion to thc r.csolutiop
including through e-voting, declared the aloresaicl rcsolution passccl upaliprgusly 11ie r.
considering the votes casted through electronic modc.

I t em No .2 :To  appo in t  a  D i r cc to r  i n  p lace  o f  \ { r ' .  Su r \ , a  Ch i l uku r i  ( l } lN :  02660 i1J - l ) ,
rvho retires by rotation and bcing cl igiblc ol ' fer hirnscl l ' l trr rc-appointr lcni:

The Company Secretary took the matter fbr re-appointnrcr.rt of \4r. Surye Chiluhuri ( l) lN:
02660183) as aDirector of the Cornpanl ' .  With the conscnt o1'thc,., .r.u.rb.r, l l r .escrlr ar thc
meeting, the resoh"rtion was taken as read. T'hereal.tc'r the rcsolution u.as:

Proposed

Seconded

Raghvendra Mohta; DI, ID: INE860N0 1012R00546fi

Pal lapothu Suni l  Kumar;  DI , ID:  INE860N0 10120000027

I o r '

Thereafler, the resolution was put for l,ote b' sho*, of ltancls.

On show of hands, the Chainnan. since there u'as no olrposit iou to the resolutign
including through e-votiug, declarecl the afbrcsaid resoluti t ' in passccl uruurinrouslv afir.L
considering t ire votes casted through clectronic ntocle.

I tem No.  3:  To appoint  a  Di rector  in  p lacc of  Ntr .  Suclh i r  Manubhai  l ra tc l  (DIN:
00012036), $'ho retires by rotafion and being cl igiblc, olfer Simscll '  lbr rc-
appointment:

"RESOLVED TI{AT Mr. Sur1,a ChihrkLu-i. nlicr
re-appointment be and is hereby, re-appointecj as a

The Conrpany Secretary
Patel (DIN: 00012036) as
present at the meeting. the

ret i les bv rotat ion arrc l  bc ins . . l ig ib lc
Dircctor of thc C'ou-r;xlnr ".

took the matter 1br re-appointment o1' N4r. SLrclhir lv{anLrbhai
a Dilector o1'thc compan1.. with the consent ot '  thc nrcmbers
resolution was taken as reacl. Therealter the resolLrriou \\.as:

Proposed Jugal  K ishore Bisani ;  DP I I ) :  INI i860N0 1012.1002691

Seconded b1 ' :  Babula l  H Ambal ,a t ;  r )p  ID:  IF i l l860N0 l0 l2 I ]003379

,b.' \

M I N U T E S  B O O K

f  
. l l A t ; t i " i  - . i  ' .  l  i \ l _ : r

3



' ' ; E = 1  
i, :  r :  I  r  t i ' t ,  q # {'} ,i } h.

tl-re clispatch oi'postal ballot lir:'nrs and e=roting lacilirl:
{  l { l i i i l i . .^r : . .  . \  i ) . I I i . \ i . -c

"RESOLVED THAT Mr. Sudhir N4anubhai I ' ]atel (DiN: 0001203(r). * ' l ro reti lcs bv lotatiorr
al ld being el igible for re-appointment be ancl is helebl, re-appointecl as a Dilector o1' thc
Company".

Thereafter, the resolution was put fbr vote by shorv of hancis.

On show of hands, the Chairman, since there r,vas no opposition to the resolution inclucling
through e-voting, declared the aforesaid resolution passed un:rnimously' after consideling the
votes casted through electronic mode.

I tem No.  4:  Re-appointment  of  re t i r ing audi tors :

The Company Secretary took the matter'  fol rc-appointnrc'nt ol ' \4is. ( ianesh \/c'nl iar & Co..
Charlered Accountants (ICAI Firm Registration No. 00-5293S: \,1.No. 02,510;l),  l ivclclahaci as
statutory auditors of the Companl' .  Wit l i  the consent o1'the rnentbcrs prcsent at the ntcetirr l"
the resolution was taken as read. Therealler t l- ie lesolution \\as:

Proposed bv:  Manoj  Aganval ;  DI ' ID:  tNI i860N0 l0 l2 I {00350{

Seconded by:  V inay Bhupendrabhai  Dala l ;  DP I I ) :  INI i fJ60N0 t012\ /00120{r

"RESOLVED THAT pursuant to the provisions trf secl ions 139 ancl other applicablc
provisions, i f  any, of the Cornpanies Act.2013 ("Act") ancl thc l{ules f ianiccl thele r indcr. as
amended from time to time, M/s. Ganesh Venkat & Co.. Charterecl Accountants (lC:\l iriLm
Registration No. 005293S; M.No. 025104), Lly'derabad be ancl is herebv re-appointecl as the
Statutory Auditors of the Company to hold officc r-rntil the conclusion of thircl :\r.urual Clencral
Meeting of the Cornpany after this meetins. sLrb,iect to raLifrcation at evcrr,. , \r-rr.turl  ( lcnclal
Meeting, at such remuneration as nrav bc'mutLral lv arfe'ed lrpon ltctucen thc lJoulr l  ol '
Directors of the Company and the Auditors."

Thereafter, the resolutioll was put fbr r,ote by shou,of liancls.

On show of hands. the Chairman, since there u'as no o1-rposit ion lo t l-rc rcsolLrt ion inclLrci ing
thror"rgh e-voting, declared the aforesaicl rcsolution passccl ununirnousiv al icr consiclcl ing t l ic
votes casted through electronic mode.

Item No.5: Approval for shift ing of registercd off ice of thc conlp:uly frortr State of
Gujarat to State of Karnataka:

The Chairman infortned members that t l ie Companv hacl on 21.08.2014 cl isltatchecl to al l  the
members of  the Company a posta l  ba i lo t  not icc datcd 04.0 i t .2014 urrc ier  sect ion 110(1)(a)  o1 '
the Companies Act,2013 and rules t-uade therer-rrrdcr l irr obtainrns conscut oI ' thc sharcholdc;s
to the fol lorving special resolution by means of Postai bal lot ancl i iccorci inslv ne*rj papcr
publication was made on 06.08.2014
of the Company is sitr,rated regarding

in t r ,vo ue\\ is papers i rr  c l istr ict  l r , l icrc the lcs. is lcrcr l  ol l le c
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"RESOLVED THAT pursuant to the provisions of Section i3 ancl othcr applicrtr lc
provisions, i f  any, of the companies Act, 2013 read ri , i th conrpanies 0ncorporation)
Rules, 20I4, subject to the approval of the Ccntral Govcrnn-rcnt anc' l  al l  other coircr.r.r i l is
authorit ies and condit ious as may be prescribecl or inrposcd by the Ceprral ( lo'crn'c' i .
Memorandum of Association of the Conpanv be alterccl so as to charrse the placc of
Company's registered office fi'om State o1' Gujarat to thc State ol' Karnatalta b1
substitut ing Clause II of the Merlorrindum o1'Association r i i th t l ie lbl lou, ' ing r iorcls:

" l l .  The Registered ofl lce of the Company ri ' i l l  be situatccl in the State o1' l(arnarrka,"

"RESOLVED FURTHER THAT' on oblaining the contin.r.ration 1l'om the I{egional
Director, North Western Region, the Registered Off ice o1'the Corrpiinr., be shiftcci h.onr
State of Gujarat to the State of Karnataka.,'

"RESOLVED FURTHER THAT the Board of Directors of the Conrpanl, be ancl ar.e
hereby authorized to take necessar\/ steps to obtain conli'matiop of t5e Rcgional Dir.ector
in respect of the aforesaid alteration of Clausc II of thc Mernoranclunr cl1', , \ssociatio. o1
the Company and to agree to such n-rodif ications. rernrs ancl concli t ions r i ' i lh relrrence
thereto as may be directed by the Itcgional Director ancl to c'lo srrch acls an(l tJccils as nlr.r\
be required for the sarne purpose."

"RESOLVED FURTHER THAT 1br thc purposr- o1'giving cflcct to rhis resoluriol thu.
Board of Directors of the Cotlpanv be ancl is hercbv alrthorizecl te clo al l  ucts. clcccls.
matters and things as n-tay be required in this col.] l tcction."

The Chairman stated that i t  was uentioned in thc saicl notice clated 0:1.08.201.1 thar LItr.
postal ballot form sent therervith shor-rld be returnccl b1, the shareholcier.s cluly' complcterl
so as to reach the scrutinizer on or before 23'd Septcniber. 101-l apd that scrLrtirizer *,ill
submit his report to the chairman after conpletion ol'scrutinr,.

The Chairman thereafter stated that Mr. Ajay Shrivastar,,a. Practising Corrpzrnv Secrctsrr,.
Hyderabad, had carried the postal bailot process in transparent lr.rnucf arrcl hacl submirted
his report dated26.09.2014 and the same has been acceplccl b1,the Chairnrar.r.

The Chairman then announced thc fol lou,ing lcsults oi ' the postal bal lot as pcr r irt
Scrutinizer's reDort:

No. of votes casted: 16,22,542
Votes in favour of resolutiot-t: 16.22,512
Votes against the resolution: 0
No. of invalid votes: 0

The chairman thereafter stated that the Special resolLrtion
04.08.2014 was therefore duly approveci unanimousll ,  b1,the

sct out ir-r
members

thc notice clarcd
of the Cor-npan,v.
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I tem No.6:  Re-appointment  of  Mr.  I tnv i  I (umar Chinnupat i  us an inc lepct r r lcnt  d i rector
of the company:

T'he Company Secretary took the matter'1br le.-appointnrr 'rrt  o1'VIr. I{avi I(Lrnrlrr ChinnLrprit i
(DIN:  01573325)  as an independent  d i rector  o f  the Contpar t r ' .  \ \ i i th  the conscnt  o1 ' thc
members present at the meeting, the resolution rvas tal ien as reacl. ' i 'heleaiter the resolution
was:

Proposed by: Prem I(umnr Pandyn; DP ID: INII860I,,{0 1012P002015

Secondcd by:  Harsha M Vasa;  DP ID:  INE860N0 1012H002532

"RESOLVED THAT pursuant to the provisions of Sections 149. 152 ancl othcr applicable
provisions, i f  any, of the Compar-ries Act" 2013 ("Act") ancl the Rules franrccl there unclcr as
read wit ir Schedule IV to the Act, as amendecl f iom tinrc to t ime ancl r\rt icles o1'Association
of the Company, Mr Ravi Kumar Chinnupati (DIN: 01573325). Direcror o1'the Courpanl.
rvho retires by rotation at ensuing Annuarl General N4eeting. be anci is heLebl, ap1-rointed as arr
Independent Director of the Companl, to l iolcl ol l lce 1br l lvc consecutivc vcArs e oulr lcne ing
fronr 27tr' September. 2014."
Thereafler. the resolution was put 1br vote by show,ot'hancis.

On shorv of hands, the Cl-rairman, since there r, ias r- io opposit ion to thc resolution inclLrcl ing
through e-r 'ot ing, declared the aforcsaicl resolution passccl t in:rninroustrr,alter consiciering rhe
votes casted through electronic rnode.

10. VOTE OF THANKS:

The Company Secretary, on behalf of all tl ie mei-nbcl's llresent at the 3.ltl ' ..\nr-rlurl Gcnerrl
Meeting of the Company, expressed sincere grat i tuclc to Chri inran. \ , lcurbers ol ' the l lour.r l
and thanked al l  guests and esteemed Members oi  \4ipco Seani less I t inus (( iLr jarat)  [ . int i te.cl  t i r r '
their participation and supports.

Notc :  summary  o f  to ta l  vo tes  cas ted  th rough shon '  o f 'h i tu r ls  and c lec t ron ic  n reens :

I tems Ntt.
\ '01cs
l : rvor r r

ii l'

i n
N  o .  o l ' r ' o t cs  l l eso lu i i on
l tga inst  g l : tsscr l

To receive, consider and adopt the Auditecl
Balance Sheet as at 31" Marclr. l0i,{ lncl a
Staternent of Profit and Loss for the 1'ear
ended on that date together rvith tl.re repoi'Ls
of Directors and Auditors thereon,
To appoint a Director in place of lvlr. Sur'1'a
Chilukuri, who retires by rotation ar.rd bc-ing
eligible offer himself for re- appointrnent.

t)
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u;.it*it l
rest l lLt t iorr
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To re-appoint a Director
Sudhir Manubhai Patel.
ro tat ion and bei r rg  c l ig i l ' le .

ntment.

in place of N4r.
u,ho retires b1'
olfer hiurscll' for

Auditors and their

I  rs .sq.zqz

15.89 .292 U natr-rir-nor-rs
resolutior-r

Unanir-r-roLrs
lesolr"rt ion
throur:h

To appoint Statutory
remuneration
Approval for shifting of registered

from State of Gujarat
off ice of
to State

1 6  ) )  i J )

the Company
of Karnataka.

_l
Re-appointrnent
Cirinnupati as an
the Com

of Mr. Ravi l(Lurar
Independent Director of

.89 "292

Date:  06.10.2014
Hyderabad
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