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INAUDITED FINANCIAL RESELTS FOR THE QUARTER ENDED SEPTEMBER 34, 2014
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STANDALONE STATEMENT OFASSETSAND LIABILITIES
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A. BQUITY & LIABILITIES
£, $xaechulbder’s Fund
1, Share Capilal 32788 |, 3ZY.85
B, Reserves end Surphas ) kN2 ] 4,385 32
Sub-Total (Sharabakier's Funds) 5,055,906 ENERA Y
2. Ron-currenl LlabHitles
a. Lang-term Provisions 5.23 7.84
b. Lang-teom Bomowings Hig 48 HiG 48
Sule-Total (Noweeureent LiabHIres) 171 114.32
3. Current Liabilities
0. Sher-1emm Boreowings 9,036.68 B,537.75
b, Trade foyahles 4.21 9.84
¢, Orther Current Linbilivies 181.7% 15303
4, Shartierm Provisions 11,34 11.34
Sub-Totsl {(Current Lintliites) 9,234,600 4.311.95
TOEALBGUITY & LIABILITIES 14,400.77 15,142,435
B. ASSETS
1. Noap-current Assets
2. Fised Asset
- Tangibke fseets 426.08 450,09
- Intangible Assets t.34 6,72
b Ron-cusrens lavesimenty 534519 A4,649.1¢
<. bong-lerm Loans & Advances 34892 51828
d. Olher Nos-gurrent Agsely 7,.5640.84 R ACRRLY
Sah-Toinl (Nenaurrent Asseis) 13,831,997 1461829
2. Curreal Asseis
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i Trade Ravolabies - 878
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. Blurt-tenm Logny & Advances 458 .46 431,96
e, Liher Current Assens 1.5% -
SubvForal {Current Asyets} STE.EB 325,48
FIFEAL ASERYY 14,480,777 15,4348
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The Board of Divectors,

Primae Securities Limited
1106-1110 Maker Chambars ¥,
Nariman Point,

Mumbai 400021

Boar Sirs,

Sub:

Limited Review Report of the Unaudited Financial Results for the guarter ended
30" September 2014

We have reviewed the accompanying statement of standalone unaudited financial
results of Prime Securities Limited for the quarter ended September 2014 except for
the disclosuras in Part Ii of the stalement regarding "Public Shareholding’, "Promoter
antd Promoter Group $harehoidi;ﬂg‘ & ‘investor Complaint” which have been itraced
from disciosures made by the Company's management, This statement is the
responsibility of the Company’s Management and has been a_pprweé by the Board of

Directors, Qur responsibility Is to issue a report on these financial statements based

On QU review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE} 2410, “Review of (nterim Finonciad Informetion Performed by the independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review o obtain moderate assurance
as to whether the financial statements are free of material misstetement. A review is
fimited primarily to inguiries of company personnel and analytical procedurss applied
1o financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit apinion,

-
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Attention is invited 1o the foltowing:

{o}

{tl

{c)

{d}

fe)

The Company's flnonciol stotements ore prepored on going concern basis,
notwithstunding significant doubts us regards the Company’s abiity 1o meet its
fimancicl obligations os and when they fall due. The oppropriateness of the soid
bhasiz is interghio dependent on the Company’s obility to generate cush from
disposing-off investments and from new revenue streams to meet its jinhilities in
normal course of business, Relying on the monagement’s representation on the
ohove, no adiustments hove been mode to the corrying volue of the ussets und
Hohilities in the gccomponying finoncial stotements.,

The Compoany hus substantivl finoncial exposure in its subsidicry Primesec
Investraents Limited whose net worth has been eroded; but hoving regord to the
proposed copitalizotion of shore cpplicotion monies advonced by the Compuoany, ao
provision/adiustment is mode to the carrying amount of fingacial exposure in the
subsidinry. .

The Company has not provided for interest of Rs. 342.43 Lacs for the quarter on
certain secured loans as in the opinion of the management the same i under
negotiations with the lenders. Had the Company made such provision the loss for
the quarter would have been higher by that omount.

The management is hopeful of recovery of a capitat advance of Rs. 327.50 Lacs in
respect of which we are unable to ascertein the impact, if any, thot may arise in
cose if the same, or port thereaf is subsequently determined to be doubtfuf of
recovery.

No provision is made in respect of fixed assets having wriltten-down value of Rs.
84,17 Locs which hove been surrendered with office premises pending negotictions
with the purty in respect of which we are ungble o ascertain the impaoct, if ony,
that moy arise In case if the some, or port thereof, Is subsequently determined ta

be doubtful of recovery,




{f} As per the Company’s policy, diminutian in value of investments is determined ondy
ot fingncipl year-end {which is sought to he extended to 31% March 2015)

Consequently, diminution of Rs. 870.80 lacs o5 on 3t September 2014 is not
accounted.

4. Based on our review conducted as above and subject to the clause 3 {of to {f} obove
nothing has come to gur attention that causes us io believe thal the accompanying
statement of unaudited financial results for the quarter ended 30" lune 2014
prapared in accordence with applicable accounting standards {notified under the
Companies Act 1956 read with General Circular No. 15/2013 dated 13" September
2013 issued by Ministry of Corporate Affairs} and other recognized accounting
practives and policies {read with General Circular No. 8/2014 dated 4 April 2034%_
issued by Ministry of Corporate Affairs), has not disclosed the infermation required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For GANDH! & ASSOCIATES
Chartered Accountants
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REFACZMiling Gandhi
- T Partner

Mermbership No, (143194

Piace: Mumnbai
Dated: 12" November 2014
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