14/11/2814 14:87 26736613 PCFL P&GE A1

v

) 14th Floor, Thi Ruby
SRBC&COLLP B T e arg
: Dadar (Wast)
Chartered Accountants Murbai-400 028, Indla

Tel; +91 22 6132 Q00C
Fax: +91 22 51924 1000

Limited Review Report

Review Report ta
The Board of Directors
Punjab Chemicals and Crop Protection Limited

1. We have reviewed the accompanying statement of unaudited financial results of Punjab
Chemicals and Crop Protection Limited ('the Company”) for the quarter ended September 20,
2014 (the “Statement™), being submitted by the Company pursuant to the reguirement of
clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding'
and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Raview of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate sssurance as to whether the Statement is free
of material misstatement. A review is fimited primarily to inguiries of company perscnnel and
analytical procedures applied to financial data and thus provide less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on review conducted as above, nathing has caome to our attention that causes us to
believe that the accompanying Statement of unaudited financial resu'ts prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”, specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not
disclosed the information reguired to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it containg any material
misstatement,

4. We draw attention regarding managerial remuneration amounting to Rs. 63.55 lacs which was
paid/provided during the perind from November 14, 2012 to September 30, 2014 for which
the Company has applied for the Central Government's approval for reqularization of conditions
specified in Schedule XIIl to the Companies Act, 1956 for the period from November 14, 2012
to March 31, 2014 and Part |l Schedule V of the Companies Act, 2013 for the period from April
1, 2014 to September 30, 2014, in respect of default in repayment of debts and interest
thereon for continuous period of thirty days in the preceding financial year. Pending receipt of
approval, no adjustments has been considered necessary in these financial resul*s. Our
cenclusion is not qualified in respect of this matter,

FarSRBCECOLLP
ICAl Firm registration number: 324982F
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Place: Mumbal
Date: November 14, 2014
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PUNIAE CHEMICALS AND CROP PROTECTION LIMITED
Regd. Office: SCO: 183, Sedtor-26, Madhya Marg, Chandigarh- 160 01%.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2014
CIN: A 24231 CHI975PLC003603

PART I Rs, In lacs
Stanidalone
Quatter Endad Half Year Ended Year Ended
Partculars 30 September 30 September | 30 September | 30 September
2014 36 June 2014 2013 2014 5013 31 March 2014
Unaudited Unaud bed Unavdited Bnaudited ifnaadibed Aundited
L |Inceme foom operations
Gross sales f income from operations ~ 9,455 10,002 2,084 19,45F 21,229 £2 278
Exeise duty ‘ 101 314 433 615 735 1,398
{a) Met safes f income from cperations {net of excise duty} 4,154 9,688 11,651 1B,842 20,494 40, 8580
(b} Gther operating income 37T 351 150 728 343 B0G
Tatal incame from operations {net} 9,531 14,039 11,801 19,570 20,837 A1,.686
2 IExpenses
{a) Cost of materdals consumed 6,144 5,608 6,454 1E,752 13931 23,255
{b) Purchases of stock-in-trade - 25 335 25 555 1,215
[c} Chanpes in Inventaries of finished goeds, work-in-progress and stock-in-trade {923} 212 {287) {G11) {653} {E,304)
(¢} Employee benefils expense 1,060 1,151 1,154 2,211 2,298 4,710
{e) Depreciation and amortisation expense 433 458 50 891 767 1,484
{f) Other expenses 2,084 1,842 2,943 3,856 5,610 1,330
Takal expenses 8,728 4,396 10,9849 i8,124 20,407 39,510
3 [Prafit from operations before gther Income, finanoe cost and exceptional 803 643 813 1,445 a3a 2,076
items (1-2}
4 | Cther income 39 211 740 250 1,601 1,628
5 ﬂw_..um_m._ from ordinary activities before finance ¢osts and exceptional ftems gar 854 1,552 1,696 2,031 3,704
& |Finance costs 768 86 836 1,614 1,637 3,248
7 “Nn..”mm_. M.%Mwa..n_:m..w activities after finance costs but before exceptionzl 74 8 716 82 304 456
8 {oxeeptional items
= ¥Woluntary Retirement Compensation - - - - - [328)
8 [Met Profit for the period {7-8) 74 B 716 B2 354 i18
10 |Pakd-up equity share capial ) 1,226 1,226 1,220 1,225 1,226 1,228
(Face valve of Rs. 10 each fully pakd 1p)
11 |Regerves excluding revalueation reserves as per the balance shest of the previous 556
AcCOURting year
12 JBasic and dilited eaming per share {Face value of #s. 10 each}
- Basic and Biluted {In #s.) {not annualised) o 0.60 .07 5.84 0.57 3.22 0.96
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PART II
Select information for the quarter ended 20 September 2014 Standatone
Quarter Ended Haif Year Ended Year Ended
Particulars
30 September 30 September § 30 September { 30 September
2014 30 June 2614 2613 2014 2013 31 HMarch 2014
PARTICUFLARS OF SHAREHOLDING
Fublic shareholding: -Na. of shares 6,618,318 6,618,318 6,618,318 6,618,318 6,618,318 6,618,318
~Percentage of shereholding 53.97 5397 5397 5397 53.%7 53.97
Promoters and prometer group sharehalding:
a} Pledgedfencumbered - Number of shares 4,395,210 4,395,910 150,000 4,395,910 150,000 4,395,910
- Percentage of shares (as a % of the total sharchoding
of pramoter and premoter group) 77.89 77.89 266 7780 2.66 77.89
- Perventage of shares {as a % of the total shate capital o - - = cn
of the Ca ) 35.8% 3585 1.2 35.865 I1.22 35.85
b} Ron-encumbered - Number of shares 1,247 957 1,297,957 5493867 1,247 957 5193, 867 1,247 957
- Percentage of shares {as a % of the total shareholding
of promoter and promcter group) 2241 2211 97.34 22,11 973 2211
- Percentage of shares (as a % of the total share capital
af the Company) 10.18 10,18 44,81 10.18 44 85 14.18

Remaining unrescived at the end of the quarter

Particulars 3 menths ended 30 September 2014
INVESTOR COMPLAINTS
Pending at the beginning of the quarter il
Recefved during the quarter NEl
Disposed off during the guarker Nil
Mil

SIGNED FOR IDERTIFICATION
BY J\C
SREB COLLP
MUMBAL
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PUNJAB CHEMICALS AND CROP PROTECTION LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
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Rs. in jacs
STAND ALONE
Quarter Ended Half ¥ear Endad Year Ended
Particulars 30 September 33 Jane 2014 30 September | 30 September | 30 September | 31 March 2014
2014 2013 2014 zZ013
Unaudited Unaudited Unaudited Uraudited Unaudited Audited
Segment Revenus
i} Chemicals 8,490 8,574 10,057 i7,064 17,603 34,777
ii] Bulk Drug & Intermediates 1,041 1,465 1,869 2,506 3,420 7,135
9,531 16,039 11,926 19,570 21,023 41,9312
itess
iif] Inter Segment Revenue - - 125 - 186 226
Het Sales/Income from Operations 9,531 10,839 11,801 19,570 20,837 41,686
Segment Resulits
Profit / {Eoss) before finance costs, exceptional items and tax
i}y Chemicals a1t azl 1,323 1,833 i044 3,263
i} Sulk Drug & Intermediates (70 (BE) 187 {138} 307 472
Total 841 BLH 1,516 16597 1,951 3,685
Less : i} Finance costs 758 846 B36 1,614 1,637 3,248
i) Exceptional ftems {Income f{expense)} .
- Volumtary fetirement Cermpensation - - - - {336}
if) Other Unaliocable Expenditure {1] 2 [(42) 1 (80} {19}
net of (Unallocable Income)
Talal Profit before Tax 74 8 716 82 394 118
Capital Employed
(Segment Assels minus Segment Liabilities)
i} Chemicals 24,048 25,188 24,670 24,948 24,670 26,324
A ii] Bulk _.un._m & Intermediates 5 801 7,232 7,700 6,801 F 00 7114
5
H
w. Less : Unallocable Assets less Liabllities (Net) {30,075) (30,780} (30,210} (30,575} {30,2104 {31,556}
: Tatal Capital Employed [ 1,674 1,640 2,160 1,674 2,160 1,882
P mmetove” | SIGNED FOR IDENTIFICATH] ’ . - ‘

14/11/%2814

i
Note i
The capital employed of the respediive seaments is _% out after considering the operating assets and liabilities that are directly atiribulable to the seamednts as well as allocated fo the

segments on a reasenable basis, SREC & CO LLP
MURTBAL
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PUNIAE CHEMICALS AND CROP PROTECTION LIMITED
STATEMENT OF ASSETS AND LIABILETIES

s, in _mnm.
STANDAEONE
As at As at
Particulars 30 September 2014 31 March 2014
Unaudited Audited
A. EQUITY AND LIABILETIES
1. Shareholders' Fuads
{a} Share Capitaf 1,226 1,226
(b} Reserves and Surplus 448 656
Sub-total - Shaseholders' Funds 1674 i gg2
. Ben-Cutrent Liabilities
(@) Long-term Borrowings 15,501 16,415
{b} Long-term Provisions 853 7a4
Sub-total - Non-Current Liabiliies 16,354 17,209
3. Current liabilities .
{3} Short-term Borrowings 10,150 10,330
(b} Trade Payabies 8,058 FA55
{c) Other Current Liabilities 8,716 9,779
(d} Shori-term Provisions 854 770
Sub-total - Carrent Liahilities 27,776 27,943
TOTAL - EQUITY AND LIABILITTES 45,804 £7,0324
B. ASSETS
1. Non-Current Assets
(2] Fixed Assets {including Capital Work In Progress} 22,789 23,473
{b] Non-Current Investments 338 238
(c} Long-term Loans and Advances 3,665 1,924
{d} Other non-cument assets 438 925
Suh-total - Non-Current Assets 27,230 26,260
2, Current Assets
(a} Inventories 7130 6,584
(b} Trade Receivables 6,337 6,821
{c] Cash, Cash eguivalents and Gther Bank Balances 1,691 2416
{d} Short-term Loans and Advances 2,733 3,168
{e} Other Current Assets 633 1,78%
P Sub-total ~ Current Assets 18,574 20,774
It
=% g )
E M ana B TOTAL - ASSETS 45,804 47,034
= “...u.‘.«...th
7

SIGNED FOR IDERTIFICATION

BY .
SRB&&COLLP
MUMBAT
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PUNJAB CHEMICALS & CROP PROTECTION LIMITED
Notes:

1. The above standalone financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 14% November, 2014, The
Statutory Auditors have carried out the limited review of the above results.

2. Figures of the previous period have been regrouped, wherever necessary.

For & on behalf of the Board of Bijrédtors
&5 (s

'1‘»‘:-'  nemmy

Place: Mumbaij
Date: 14" November 2014

SIGNED FOR (BERTIFICATION
BY Q‘ﬂ/
» 0 & GO LLP
SRE MUIMBAI




