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Limited Review Report to the Board of Directors of
RADICC KHAITAN LIMITED,
for the guarter ended 30' September, 2014

We have reviewed the accompanying statement of unaudited financial results of Radico
Khaitan Limited, for the quarter ended 30" September, 2014 except for the disclosures
regarding “Public Shareholding” and “Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in its meeting held on 11 November, 2014. Qur responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review of Interim Financial
Information Performed by the Independent Auditor of the Entity (SRE — 2410) issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to cbiain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl FRN: 109208W

A

M.S.Balachandran
Partner
Membership no. 024282
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PART- | {Figures Rs. In lakhs)
SI. No. _Particulars [] 2} ) ) (5) [
Quarter Quarter Quarter Half yoar Half year Year ended
ended ended ended ended ended 31.03.2014
30092014  30,06.2014 30092013 30092094  30.09.2013 1Augiteq)
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 Incoms from operations
{a) Gross Sales 75,794.33 79,002.18 70,854.90 154,886.61 149,252 69 .300,559.53
Less: Excise duty 40,633.41 43,008.98 36,8689.55 03,842.39 80,243.05 158,340 .56
Net Sales / incomne from Operations 35,160.82  36,083.20 34,185.2% 71,244.12 60,000.84 141,218.87
{b) Other Operating Income 1,005.26 802.18 1,043.28 2,004.44 1,832.87 3,851.28
Total Income from operations {nat} 36,256.18 36,992.38 35,208.63 73,248,568 To.942.31 145,170.23
2 Expenditure
(&) Cost of material consumed 16,128.13 16,878.49 16,656.11 33,007.82 N5 685,652.34
(b) Purchase of stock-in-trade 195.00 407.74 409.28 602.83 1,453.64 2,204.59
{c} Changes in inventories of finishad goods,
work-n-progress and stock-in-trade a5.61 413.86 (41965} 499.77 203.96 {3,548.81)
(d) Employes benefits expense 2,5687.80 241313 238781 4,980.73 4,388.18 9,317.97
(e) Depraciation and amortisation expenss 1,050.00 1,050.00 0965.00 2,100.00 1,915.00 38754
(f) Selling & Distribution 6,598.04 7,382.83 692190 13,981.87 13777.54 28,618.93
(9) Other axpenditure 6,386.96 4,667.05 4,680.61 11,066.01 9,518.56 2257427
Total axpanses 2},015.73 33,213.10 31,601.08 $8,228.83 82,988.79 129,686.63
3 Profit / (Logs) from Operations before Other Incoma,
Financa Costs & Exceptional tems {1-2} 3,240.45 377628 3,607 .57 7.019.73 785682 1547360
4 Other Incoms 1,044,685 832.60 885.02 1,877.25 1,732.48 364330
5 Profit / (Loss) from ordinary activities before finance 4,285.10 4,711.88 4,462.59 8,986.88 9,688.00 19,121.90
costs and excaptional items (3+4)
-3 Finance Cost 2,268.85 2,2568.85 1,881.35 4,52550 4,026.50 848095
T Profit / (Loss) from ordinary activities after finance
costs but before excaptional items (5-6) 2,018.45 2,455.03 2511.24 4,471.48 5,662.50 10,640.95
8 Exceptional items - B - - - -
4 Profit (+) / Loss {-) from Ordinary Activitias
before tax ( 7+8 } 2.016.45 2,455.03 251124 4,471.48 5,662.50 10,640.95
10 Tax Expense 525.00 800.00 779.00 1,325.60 1,679.00 3,515.00
11 Net Profit {+) / Loss (-) from Qrdinary Activities
after tax { 9-10) 1.481.45 1,655.03 1,732.24 3,148.48 3,983.50 712595
12 Extra ordinary itams (nat of tax expenss Rs.in lakhs) - - - - - -
13 Net Profit {(+} / Loss {-) for the pariod (11-12) 1,481.45 1,855.03 1,732.24 3,146.48 3.883.50 7.125.95
14 Paid up equity share capital {of Rs. 2/- each) 2,650.78 2,660.78 2,658.91 2,860.78 2,658.91 2,6860.78
1% Reserves excluding revaluation reserve 7483873
16 {i} Eaming per share (bafore extra ordinary items})
{of Rts.2/- each) not annualized (Rs.)
Basic 1.24 1.30 237 3.00 5.36
Diluted 1.24 1.30 237 299 535
16 (il) Eaming per share (after extra ordinary items)
{of Re.2/- each) not annualized (Rs.)
Basic 12 1.24 1.30 2.37 3.00 538
Diluted 12 1.24 1.30 237 288 535
PART -1
A [Particulars of 5h ]
Public sharehotding
(&) No. of Shares 79208847 79208047 79115862 70208947 79115062 79208047
(b) Percentage of Sharehokling 59.54 5854 50.51 598.54 §8.51 59.54
Promoters and promoter group Shareholding
{a) Pladged / Encumbared
~ Number of shares 15081429 12081423 16231429, 15081429 16231429 11781429
- Parcentage of shares (as a % of the 28.02 22.44 3015 28.02 30.15 21.89
total shareholding of promoter and
promoter group)
- Percentage of shares (as a % of the total 11.34 8.08 1221 1134 12.21 8.86
share capital of the Company)
(b} Non-encumbered
- Number of shares 38748388 41748389 37598386 387483801 37598389 42048389}
- Percentage of shares (as a % of the total 71.98 77.56 89.85 71.98 69.85 81
sharsholding of promoter and promoter group)
- Percentage of shaves (as & % of the total 29.12 3138 28.28 29.12 28.28 31.60
share capital of the Company)
B [Investior Complaints Quarter ended 30.9,2014
Pending at the beginning of the quarter NiL
Received during the quarter i
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter NIL




[ FipuresRainjakim ]
Particulars aaat Asat
|- 30,09,2014 | | 31,023,204 |
{Unaudited) {Auditod)
A I IABI
1 |Shareholders’ funds
{8) Share capital 2,880.78 2,660.78
{b) Reserves and surplus 77,3680.87 75,445.95
Sub-fotal - Shareholder's funds 80,021.85 76,108.73
2 |Non-curreqt liabllitiss .
{#) Long-term bormowings 38,346.30 42,358.35
(b) Deferred tax liablities (Net) 7,323.00 8,953.00
{c) Other long term liabilities 108.88 122.24
{d) Long-term provisions 521.84 521.84
Sub-total - Nen-current Habilities 46,300.02 49 855,43
3 |Cuwrent liabilitles '
(@} Short-term borrowings 38,907.12 40,6565.02
{p) Trade payables 12,616.64 12,755.85
{c} Other current llabilties 15,685.13 16,234.42
{d) Short-term provisions . 3,809.24 3,064.07
Sub-total - Current liabliitles 71,028.13 73,500.06
TOTAL - EQUITY AND LIABILITIES 197,349.50 201,871.22
B |ASSETS
1 |[Non-current assets
(a) Fixed assets
- Tangible assets 49,798.03 53,067 .82
- Intangible assets 308221 3,682 20
- Capital work-in-progress (at cost) 1,755.80 812.08
(b} Non-current investments 5,836.80 583679
{c) Long-term loans and advances 14,662.79 13,652.31
{d} Other non curment assets - depoalits with banks 201.80 201.90
Sub-total - Non-current assats 76,237.33 77,653.08
2 |Current assets
{a} Current investmants 5,000.00 5,000,00
(b} Inventorias 18,537.00 21,001.25
{¢) Trade receivables 45,152.1 §2,30.67
{d} Cash and cash equivalents 1,361.56 1,528.51
{e) Short-term loans and advances 48,290.39 40,347.54
{f) Other current assels 4,771.21 3,778.17
Sub-otal - Current assets 121,112.47 124,018.14
TOTAL ASSETS 197,349.80 201,671.22

Notes:

1. The above financial results were reviewed by the Audit Committee and taken on record by the Board of
Directors in their meeting held on 11" November 2014,

2. The Statutory Auditors have carried out a limited review of the financial results for the quarter ended
30" September 2014,

3 The Company also gets its products manufactured under various arrangements with other distilleries /
bottling units spread all over the country. The Gross Sales for the company's products through these
operations not included in the above sales figures, are - (Rs. in lacs) (1) 36151.29 (2) 37686.89 (3) 31134.39
(4) 73838.18 (5) 67404.37 (6) 142292.37 column-wise respectively. The resultant income to Radico Khaitan
Ltd. (RKL) from these operations is included hereinabove.

4, The Company has one major operational business segment viz. liquor and related products, which accounts
for more than 50% of the total turnover of the Company.

5. Consequent to the application of para 46A in AS -11 vide notification dated 28" December 2011, the
. Company has written off a sum of Rs.462.22 jacs on account of foreign exchange translation variations in
long term foreign currency borrowings.
6. Previous year / period figures have been regrouped / rearranged, wherever necessary to make them
comparable with the current period figures.

for Radico Khaitan Limited

New Dethi Dr. Lalit Khaitan
11.11.2014 Chairman & Managing Director

Annexure to our report of date
For V. Sankar Alyar & Co.
Chartered Accountants
{Firm Regn. No.:109208W)

A

M.S. Balachandran
Partner
Membership No.024282




