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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014
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STATEMENT OF ASSETS AND LIABILITIES
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3 ) The above unaudited fmancial results [ovisianal) after review of Audit Committee were taken on record by the Board of Directors at its meeting hefd on 08.11.2014. The limited review of the Financial Results
(Pravisional) for the guartar ended 3th Sepimmber, 2014 has also been carried c;ut by the Statutory Auditors of the company.

b ) Tax Expense indudes proveson for Deferred Ti!I Minmum Altemnate Tax and Income Tax for Earfier year.

c ) As per the rsprrafiernl of Schedule IT of the I'Jmpumr_-. Act 2013 effective from Lst April 2014, the company has charged depreciation based on the useful lives as prescnbed under the Schedule. Consequently, the
company has gcrstes 85 74 15 Lacs from renamed eaming and depracition charge for the quarter and half vear ended 30th September,2014 is higher by Rs. 19.76 lacs & Rs.47.18 Lacs respectively

d '} In compliance with he: B Smal and Madium Enterprises Development Act, 2006, the Company has called for the information from vendors. However,na response has been received till date.
e ) Utilisaticn of Capital Emplaved in the Business have not been klentified te any of the reportabk: segments as capital employed is used interchangeable,
f}y Previous period Ngures hawe been regrouped wimsever considerad necessary,

For & on behalf of Board of Directors of
SHYAM TELECOM LIMITED
h._t:.)rih_ — e e

Date : 8th Mewembsr, 2014 Afay Kianma
Place ; NEW DELHI { Managing Dirgctor )
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Chartered Accountants

The Board of Directors

M/s Shyam Telecom Limited

A-60, Naraina Indusirial Area, Phase-1
New Delhi - 110028 .

Sub: Limited Review Report of M/s Shyam Telecom Limited for the period ended 30"
September, 2014,

Dear Sir,

We have reviewed the accompanying statement of unaudited financial results (“the statement™)
of M/s Shyam Telecom Limited (“the Company™) for the quarter ended 30™ September, 2014
and the year to date results for the period 1*' April, 2014 to 30" September, 2014, except for the
disclosures regarding ‘Public Shareholding and Promoter and Promoter Group shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. The statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors/Committee of Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review 1o obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards,and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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As reported earlier in the arbitration case of Company and ARM Limited in which the arbitrator
gave award against the company of an amount of Rs, 25.26 Crores and US Dollar 5.00 Lacs and
Rs.20.00 Lacs arbitration cost. The matter is sub-judice and pending in Honorable Delhi High
Court. The Company does not expect any liability as per legal opinion obtained and hence has
not provided any liabilities for the same,

Our opinion is not qualified in respect of this matter.

For Mehra Goel & Co.
Chartered Accountant
Firm Registration No. 000517N

PlTeAl<

R. K. Mehra
(Partner}
Membership No. 6102

Place: New Delhi
Dated: 08" November, 2014
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