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Unaudited Congolidated Financial Resulls for the quarter ended Seplember 30, 2014
{As.In Lacs)
PART | STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 390, 2014
Si.No. Particulars Consolidated
3 months ended 12 months
ended
30.09.2014 30.06.2014 30.09.2013] 30.06.2014|
{Unaudited)] (Audited) (refer (Unaudited), (Audited)
note no 5)
1 a. Net Sales/income kom operatien 54,420 54,117 53,402 211,064
b. Other Cperating Income 42 g 23 147
Total 54,471 54,126 53,4251 2,211
2 Expenditure:
a, {increase) / Decrease in stock in frade (5,191) 1,118 {5,309)] 8214
b. Purchase of Finished/Traded Goods 47,860 4%,139; 45,765 165,287
c.Connectivily and Content Cost 1,570 3,744 1,826 B.740
d. Stalt Cost 3,107 2,853 2,819 11,242
. Depreciation/Amortisation 678 71 879 3,497
f. Branding Expenses 2,310 2447 1,699 7,835:
. Cther expenditure 5,355 4,913 4.902} 18,932
Total expendlture 55,749 54,685 52,581 212,912;
3 Profit/(Loss) from Cperations before other Income, inance ¢cos, {1,278) {550) 844 £1,701);
exceptional {tems and taxes (1-2)
4 Other Inceme 380 373 377 1,523
5 'Prollb’(Lossl before linance cost, exceptional ltems and taxes (3+4) (888] {186 1,221 {178}
6 Finance Cost 30 31 4§4 118
7 lProfIlI(Loss] before exceptional ilems and 1axes (5-6) (918} (217) 1,175 (206)
8 Exceptional ltems
- Impairment of Goedwill of a subsidiary company - 1,417 . {1,411)
- Additional Depreciation due to change of useful life (Refer Note no. 4 below) (i62) @ (264) (297)
- Reversal of revenus pertalning to earlier pericds g - - {276}
- Provision for diminution in value of Long term invesiments - {20} (20)
- Loss on Liguidation of investmant 0 {30} (30)
9 Profit/{Loss) from ordinary activitias betore taxes (7+8) (1,080} (1,684) 911 {2,33m
10 |Provision for Taxation 285 174 101 431
11 |Net Profit{Loss) for the perlod (3-16) (1,365) [1,856) 310 (2,761)
12 Share of {Loss) of assoclates {2) -] - -
13 |Minorily Interest {35) 4 @) 54
15 [MNet Profii{Loss) after Share of Profit/(Loss} of associates and Minority (1,332) (1,862) 812 (2,615)
Interest (11+12-13)
15 l;ald up Equity Share Capital (Fece valus of Rs.3/- each} 6,836 6,836 7,027 6,836
16 Reserves excluding revaluation reserves 61,566
17 Basic and Diluted Earnings Per Share {in Rs.) (Not Annualised} (0.58) {0.82}| 0.34 (1.22)
PART || SELECT INFORMATION FOR THE QUARTER ENDED SEPTEMBER 30, 2014
A PARTICULARS OF SHAREHOLDING
1 Fublic Shareholding
- No. of Shares 58,416,412] 58,416,412 64,772,131 58,416,412
- Percentage of Shareholding 25.64%, 25.84%| 27.65%; 25.64%
2 Promoters & promoter group shareholding
Piedged / Er bered
- Nurmiber of shares - - -
- Percentage of shares {as a % of the total shareholding of - - -
promoters & promoter group)
- Percentage of shares {as a % cf the total share capital - - -
of the Company)
h} Non-encumbered
- Number of shares 169,447,570 169,447,570 169,447 570] 169,447,570
- Percontage of shares {as & % of the total shareholding of 100% 100%] 100% 100%
promoters and promoter groug)
- Percentage of shares {as a % of the total share capital 74.36% 74.36%| 72.35% 74.36%|
of tha Gompany)
B, INVESTOR COMPLAINTS
Pending at $he beginning of the quarter Nil
Received during the quarter 5
Disposed off during the quarter 5
Hemalning unresclved at the end of the quarter Nil




SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CEAUSE 41 OF THE LISTING AGREEMENT
[Rs. In Lacs)

SkNo. Particulars. Consolldated
3 menths ended 12 months
ended
30.09.204. 30.06.2014 30,09.2013 30.08.2014,
{Unaudited)! (Audited)  {refer| {Unaudited)| (Audited)
nole no 8))
1 Segment Revenue (iNet}: i
a Mobile Devices 49,717 49,802 48,305 t 1.98@2s
b Services 4,965 4478 5,295 2,845
Tatal 54,622 54,26t] 53,600 211,80
Less ; later-Segment Revenus 151 155 175 620
Tolal Revenue 54,471 54,126 53,428 211,211
2 Segment Results -Profit{Loss) before tax and Interest:
a Mobile Devices (959) 334 683 {1,691}
b Services 174 127 561 1,565
Less; Flnance cost (30) [E {46) {H18}f
Add : Other unallocable income net of upaliocable expense (266) (1,446)| {(277) (2,186)
Tatal Profit/{Lass) Betore Tax (14,0800 (1,684} 201 (2,330)
3 Capital Employed {Segment Assels- Segment Liabllitles):
a Mobile Devices 14,374, 16,150 20,633 16,150
by Services 14,351 14,231 15,881 14,231
Unallocated Capital Employed 38,452 38,021 38,119 38,02t
ofal 67,177 68,402 74,633 68,402
Notes :
1 The above results were reviewed by the Audit Committes and were approved and taken on record by the Board of Direclors in their respective meetings held on November
14, 2014.
2 The Consolidaled Finaacial results for the guarter ended on S ber 30, 2014 req idated resuls of the Company, its subsidiaries and an associale .

3 The Grosp has continued to iavest in bsand building through enhanced media spends and distribution infrastructare to grow the business as part of its strateglc initiative
initiated in the last year.

4 In aceordanes with Companies Act, 2013, the Company and its indian subsidiaries inve revised the useful e of ils fixed assets during the corrent quarter 1o comply with
the usefut life as mentioned under Schedule Il of the Companies Act, 2013, Due to this change deprecialion for the quarter is bigher by Rs 162 lacs, which bias been shown
under exceptional items in the results, Had the Company and its indian subsidiaries continued to fotlow the existing useful life, the depreciation expense and loss bafore

tax for the quarter would have been lower by Rs 162 lacs,

5 Previous period's figures have been regrouped and/or recast wherever considered necessary to conform bo the current period presentation, The figures for the quarter ended
30tk June, 2614 are the bafancing figures between the audited figuses in respect of the full financial year caded 30th June, 2014 and the published year to date unaudited
figures upte the thisd quarter of that nancial year.

6 ‘Fhe Company has changed its financial year ead from 30th June to 3ist March in line witis the provisions of Companies Act, 2013.

7 During the current quarter, Spice Digital Limited, a subsidiary of the Company has scquired 26% stake in Vavia Technologies Private Limited.

8 Pravision For income tax is inclusive off net of deferred tax charge/ credit and tax adjustments for earlier years.

9 Key Standalone Financinl Enformation is given below: (Bs. In Lues)
Particulars 3 mumths ended 12 months
cnded
30.002014 30.06.2014 30.09.2013 30.06.2014
(Unaudited) {Augitedy  {veler (Unaudited) (ArdEtedy
note no 5}

et Sales/ Incame fiem Operation - T - 6,834
Profit/(Loss} before tax. 94 351! {382) 236
‘Met Prolit/(Loss) afies tax 94 (369) {282) 453

10  The standalone Fnanciads results have been filed wilh The BSE Limited and National Steek Exchange of India Limited where the equily shares of the Company are listed
and are asa available 2( the Company's websile wwav.spice-mobile.com.

By order of the Board
Splce Mobility Limited {formetly S Mobllity Limited)

Dated: November 14, 2014
Place: MNolda




Golf View Corporate Tower-B

SR Barusoi& Co. LLP Seclordz, sectorfoad

Chartered Accountants Tel 1 +91 124 464 4000

Fax : 491 124 464 4050

Limited Review Report

Review Report to )
The Board of Directors o
Spice Mobility Limited ) .

1.

We have reviewed the accompanying statement of unaudited consolidated Financial results of Spice Mobility
Limited Group comprising Spice Mobiiity Limited (‘the Company’) and its subsidiaries (together, ‘the Group”),
for the quarter ended September 30, 2014 (the “Statement™ , being submitted by the Company pursuant to
the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding “Public
Shareholding’ and ‘Promoler and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibifity is to issue a
report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstaternent, A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit, We have not performed an audit and accordingly, we do not express
an audit opinion,

We did not review the statement of unaudited financial results of 21 subsidiaries, whose unaudited financial
results reflect total revenue of Rs. 3,992 facs for the quarter ended September 30, 2014 and total assets of
Rs.~11,584 lacs as at Septeniber’30, 2014. The financial information for 11 subsidiaries has been taken
based on the management accounts and for 10 subsidiaries has been reviewed by other auditors whose
reports have been furnished to us, and our conclusion on the quarterly financlal results is based solely on
the reports of the other auditors / management accounts.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quarterly financial results and on the other financial information of the components, nothing has
come to our attention that causes us to believe that the accompanying Statement of unaudited consolidated
financial results prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 Interim Financial Reporting specified under the Companies Act, 1956 (which are
deemed to be applicable as per Section 133 of the Companies Act, 2013, read with rule 7 of the Companies
{Accounts) Rules, 2014) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAIX Firm registration humber; 301003E

Chmntan '

per Anil Gupta
Partner
Membership No.: 87921

Place :Noida
Date : November 14,2014

5.R. Bathboi &Co. LLP, a Limited Llability Partnership with LLP Identity Ne. AAB-4254
" Regd. Olfice : 22, Camac Streel, Block 'C, 3rd Floor, Kolkata-700 016
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Unaudited Standalone Financlal Results for the Quarter ended September 30, 2014

(Rs. In Lacs)
PART | STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2014
SINo, Particulars Standalone
3 months ended 12 months ended
36,09.2014 30.08.2014 30.9.2043 30.6.2014
{Unaudiad} {Audited) {Unaudited) {Audited)
{Refer Note 3}
1 a. Net Salesfincome from eperation - 7 - 6,816
b. Other Qperating Income - - - 18
Total - 7 - 6,834
2 Expenditure;
a. Purchase of Finished/Traded Goods - [ - 6,643
b, Staff Cost 348 215 221 72
c. Depreciation/Amortisation 130 128 131 10
d. Branding Expenges - - 2 55
©. Rent expenditure 84 84 86 338
1. Legal and professionat fees 55 i5 52 283
g. Othar expenditure 196 198! 227 979
Total expenditure 813 706 719 p Xk
3 {Loss} from Operations before other income, finance cost (813) {699) (719} {2,957)
and taxes (1-2}
4 Other Incoms 976 268 337 3,345
5 Profiti{L oss) before finance cost and taxes (3+4) 183 {331) {382) 388
6 _ [Finance Cost 1 - - 13
7 Profit/{Loss) from ordinary activities before taxes {5-6) 162 {331} {382) 75
3 Exceptlonal ltams
-_Provision for diminution in the value of investiments - {20) - (139)
- Additionat Depreciation due lo change of useful life (Refer (68) - - -]
Note 2 below)
9 Profit/(Loss) from ordinary activities before taxes (7+8} 94 {361) {382} 236
10 Provision for Taxation - 18 (100} {217}
t
11 Mot Profit/{Loss) for the pericd {9-10} 94 {369) (282} 453
12  |Paid up Equity Share Capital {Face value of Rs.3/- each) 6,836 6,836 7.027 6,836
13 Reserves exciuding revatuation reserves 53,411
44 |Basic and Diluted Earnings Por Share (in Rs.} (Not 0.04 (0.16) (0.12) 0.20
Annualised)
PART il SELECT INFORMATION FOR THE QUARTER ENDED SEPTEMBER 30, 2014
A. PARTICULARS OF SHAREHOLDING
1 Public Sharehoiding
- No. of Shares 58416412 68,416,412 64,772,131 58416412
- Percentage of Shareholding 2564% 25.64% 27.65% 25.64%
2 Promoters & promoter group shareholding
a) Plediged / Encumbered
- Number of shares . - . -
- Percentage of shares (as a % of the {otal shareholding of - - -
promoters & promotsr group)
- Percentage of shares (as a % of the total share capitat - - -
of the Company)
tb) don-encumbered
- pumber of shares 169,447,570 169,447,570 169,447,570 169,447 570
- Percentage of shares (as a % of the total shareholding of 100% 100% 100% 108%,
promolers and promoter group) j
- Percentage of shares {as a % of the total share capital 74.36% 74.36% 72.35% 74.36%
of the Compan
B. EINVEST’OR COMPLAINTS
Pending at he beginning of the quarter Nil
Received during the quarter
Disposed off during the quarter
Remaining unresoived at the end of the quarter il




Notas :

Dated :
Place :

The above results were reviewed by the Audit Commitiee and were approved and teken on zecord by the Board of Directors in their respective meetings
held on November 14, 2014,

In accordance with Cornpanies Act, 2013, the Company has revised the useful life of its fixed assets during the current quarter to comply with the useful
life as mentioned under Schedule §l of Companies Act, 2013. Due to this change, depreciation for the quarter is kigher by Rs. 68 facs, which has been
shown under exceptional iterns in the resulis, Had the Comgany continued to follow the eaclier useful life, the depreciation expense for the periad would
hive besn Jower by Rs.68 lacs and profits would have been higher by Rs.68 lacs.

Previous period's figures have heen regrouped and/or recast whesever idered ¥ fo conform to the current period presentation.The figures for
the preceding quacter ended 30th Jane, 2014 are the balancing figures between the audited figures in respect of the full financial year ended 30th June,
2014 and the year to date figures upto the third quarter of that financial year,

Provision For income tax is inclusive off net of deferred tax charge/ credit and tax adjustments for earlier years.

The Company has changed its financial year end from 30th June to 315t March in line with the provisions of Companies Act, 2013

As the Company's business activities fall within a single primary business segment vz, "Mobile Devices Business”, the disclosure requirement of
Accounting Standard (AS-17) 'Segment Reparting' issued by the Chartered Accountanis of India is not applicable.

By order of the Board
Spice Mability Limited (formarly S Mobility Limited)

November 14, 2014 DHig Modi
Noida CHairman
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Limited Review Report

Review Report to
The Board of Directors
Spice Mobility Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Spice Mobility Limited
(‘the Company’) for the quarter ended September 30, 2014 (the “Statement™), except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us, This Statement is the
responsibility of the Company's mazagement and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personne! and analytical procedures applied to financial data and thus
provide fess assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducled as above, nothing has come 1o our attention that causes us 1o believe that
the accompanying Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [specified
under the Companies Aci, 1956 (which are deemed to be applicable as per Section 133 of the Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014)] and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to bo disclosed, or that it contains any material
misstatement.

For §.R. BATLIBOI & CO. LLP
ICAT Firm registration number: 3010035
Chartered Accountants

ORCp Cofyye

per Anil Guapta
Partrer
Membership No.: 87921

Place : Noida
Date : November 14, 2014

S.R. Balliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
’ Regd. Office : 22, Camac Street, Block "¢, 3rd Floor, Kolkata-700 016




