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Fart 1 ) T Crore
GQuarter ended Hall Yoar snded ‘Yaar andwd
51. No Pagticulars 30th Saept 30th June 30th Sept 30th Sapt 30th Sept]  31at March
2014 2014 2013 2014 2013 2014
{Unaudited) {Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) (Audltad}
1|(m) Met Sales / Income tram operstiong
1y {5ross Sales 12833.69 12515.38 12861.99 2544925 24163.13 51865.99
liy Leas ! Extise Duty 1388.30 1318658 1382.12 2687.98 264714 5877.29
Sub total (a) (1-il) 11565.59 1115568 11408.87 22761.27 2151599 46188.70
() Other operating income 113.08 144.00 109,91 257.08 232.51 453 68
Total Income fram Operations (net) 11878.87 11329.68 11518.78]  23018.36 21748 50 46882.38
2|Expensea
a)Changas In Inventoriea of Finished Geods, Work In Prngress -58.64 43,90 455,51 -103.54 15547 994.63
any Stock-in-Trade
R) Gosl of Materials Consumed 4369.14 4436 BB 480248 878582 9350.77 19271.16
c) Purchase of Slock in Trade 0.09 .00 D.28 0.00 .57 078
d) Employes Benefits Expense 2364.54 245048 248543 4823.00 4790.22 8578.51
=) Power & Fuol 1475.14 1322.32 1297.68 2Tarde 2450.25 4942 15
7) Depreciatien and Amartisation Expanaes 39186 40788 388,30 799.61 791.85 1716.69
g) Othar Expanaes 219308 2047 81 1785.37 4240,89 367995 799238
Total Expenses 10733.92 10618.32 11135668 21383.04 20818.94 44386 .28 |
4| Profit from Operaltions befare Other Income, Finanee Costs 244,76 720,35 384.22 1885.11 842 .56 228810
and Exceptional ftams ( 1-2)
4|Other Incame
i} Interest Eamed 105.82 108.75 16Q.19 212.57 ATRBY 584.13
ii) Other Incorme 56.15 B0.55 18,34 146.70 154.87 285.70
. |Sub total {I+I11) 181,97 197.30 168.44 369,27 433.80 849.83
7|Profit from ordinary actlvitiea befere Finance Costs and
Exeeptional liems { 3+4) 1108.72 917.86 S50 66 202438 126836 3135.83
| Finance Cost 355.78 304.86 21648 650.74 408,30 967,64
!|Profit fram erdinary activitics after Finance Cosats but before
Exceptional Itamsa { 5-8) 760,94 170 338.18 1363.64 857.08 - 218B.25
8|Excaptlonal tems Los${-YGaln (+)
Gemponsation Recelved far Nop Perfermances of Contract. 0.00 0.00 1056.26 0.00 1058.26 1056 25|
3|Profit frem Qrdinary Activities befors Tax (7+8) 78094 612.70 1392.44 1362.64 1913.32 5224 58|
10| Tax Expenss
(a) Gurrant Tax 151.83 132.06 288,71 293.89 388.61 683.26
(&) Deferrred Tax Liakility / Assets { -) 101,45 8262 211.24 184,27 281.21 331.97
{c} MAT Craatt -161.83 -132.08 -288.71 -243.89 ~398,61 -520.1
(d) Earlier Yoars ‘000 0.00 0.81 Q.00 0.81 11295
Sub-Total (atod) 10145 8282 212.05 184.27 282.02 608.07
11| Net Froflt from Qrdinary Actlvities after Tax [ 9-10 ) 848.4% 629,88 1180.38 1178,37 161,20 261848
12|Extraordinary Items (e of Tax Expansa Rs. NiI) o.oo 0.00 0.60 0.00 0.00 0.00
15| Mat Profit for the Period {11.12) 649.45 52988 1180,39 117937 1831.30 2816.48
14{Paid up Equity Share Capital 4130.53 413053 4130.53 4130.53 413053 4130.53
{ Face value : R, 10 per ahare )
15| Reserves (Excluding Revaluation Reserye ) 38535.82
as per Balanee Sheet of Provious Accounting Year
1¢|Basic and Dilktad Eamings per Share (of Rs.10/- aach) befora 1.57 1.28 2.88 2.88 3,85 8.33
and after Extraordihary Items { Mot Annualised ) { Rupeas )
1¢|Debt Service Coverage Ratio (Number of timas) 158 2.0 2.8
14]intarest Service Covarage Ratlo (Mumber of timas) 2.1 1.7 28
Puri .
Quarter ended Half Year ended Year onded
S1. No Particulars 30th Sept 30th Juna 30th Sapt J0th Sept 3Cth Sept 313t March
2014 2014 213 M4 2012 4
{Unaudited) | {Unaudited) | (Unawdited) | (Unaudited) | {(Unaudited) | (Audited)
a PARTICLILARS OF SHAREHCOLDING
1 {Pyblic share holding o ;
- Mumbor of shares 82,57,77,391 | 82,57,77,391 | B2,67,77,391 | 82,57,77,391 | 257,77,391 | 82,57,77,391
- Porcentage of share holding 19.98 19,89 19.99 1988 18.89 19.99
2 |Promotars and Promoter group sharehelding
* | {a) Pledgad ! Encumbered
« Number of Shares - - )
- Percentago of shares (a8 a % of the total - - -
sharaholding of the promater and promater group)
- Percentage of shares (4% a % of the total - - -
share apital of the company)
(k) Nan-Encumbered
- Number of Shares 320,4293,713 | 330,42,83,712 | 330,42,93,713 |330,42,83,713| 330,42 93 T13(330,42,93.713
- Percantage of shares (88 & % of the (ola| 100.00 100.00 100.00 100.00 100.00 100.00
shareholding of the prometer and promater group)
. - Parcentage of shares (as & % of the total 80.00 BQ.00 B0.00 £0.00 8000 Bo.00
share cepltal of the comparry)
Partlculars Quarter epdad
30th Sept 2014
B INVEZTOR COMPLAINTS
Pending at the beglnning of the quarter Q
Recelved during the guarter B
Digposed off during the quarter §
Remaining unresolved st the end of the auarder 0
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SEGMENT REVENUE, RESULTS AND CAFPITAL EMPLOYED

¥ crore
PARTICULARE ' Quarter Endeq Quarter EndedQuarter EndedHalf Year endecHalf Year gndeq Year ended
_30th Sapt A0th June 30th Sept | 30th Sept 30th Sept | 31al March
2014 2014 2013 3044 2012 2014

“{Unaudited) | {Unaudited) | (Unaudited) | {Unaudite) | {Unaudited) | (Audied)

Segment Revenue [Net Sales / Income fram Opaml-iorls)

- Bhilai Steel Plant _ 414846~ is1a.88 4295.10 _ 7960.32 g214.88] 17150.9%

- Durgapur Steel Plant e 1811.88)  1663.36 1763.04 3475.23 5443.21| "~ 7378.50

- Rourkela Stesl Plant T T 2284.84 2302.32 2051.89 ‘48715  3818.30) 8492.87

- Bokaro Stecl Plant o D - 1 K 310115 a0 1427 6030.55 12666.28

-ISCQ Sleel Plant L 518.83 550.60 _ 740.56 1085.32 TiA05.64| 262683

- Alloy Steels Plant . 185,87 130.28 172.48 ass2s|  39281) 73783

Salem Steal Flant 5060.07 47816 45188 976.22 goz3z| 182404

[ Visvosvaraya ron & Stest Plant . B8 74 7282 4763 136.88 310,66 227.34

- Clhers B1%.84 819.53 B5122|  1530.47 1822.28]  3447.80

Total Segment Rovenue N 12839.65 13682 65 26366.50 25840.80( 54862.12]

Less : Infer-Segment Revepue o 174858 1589.87 2042.87 33aB 85| 4003.30]  Bi7874

Net salés / Income from Operatlons 11678.67 1133968 11518.78 2301835 21748.50] 4BBBZ.38
Sogment Reaults (Profit(+)iLoss(-) before InteresiExceptional Rems and Tax) | | . ‘

- Bhilai Steal Plant 801.18|  4BB.O3 s30.44)  1288.21] 1047.34| 2320.31

- Durgapur Steel Plant __15633[ T iseds|  067a] - 30962 22809| 51955

- Rourkela Steel Plant R o~ 11868 142,001 18.80 260Gy  ®F.22 422.289

- Bokero Steal Plant_ o Me0s . _ 47350 -69.30)  400.50

- I5CO Stee Plant T T Eeroe| de644| -18473] 53840

Alioy Sleels Plant 3548 _ &7 oo3|  p49

- Galem Stesl Flant - ; -80.79 - -12140) -18B.75)  -2R158

“TVisvesvaraya lren & BleelPlamt -Eeal| | -29.18 oEe4| . -5e.s9| -EE.S0| -1zZER

- Dthers 165.60 AT 148.51 407.50 42242 501.07

Total N §17.66 G266  Z024.38 1265.36] 3135.853

[~ Lea !Interest Expenses T 35578 304.08 21648 96764

~ Exeptional items - Loss(WGami+) o 0.00 0.00 .___hao _._boo

Add ‘Compemastion Recaivad for Non Ferformance of Contragt. |~ 0.00] 0.00] 105828 1046.26)

" Profit before Tax__ ‘ T " 750.84 TTeiEd0l 139244 3224.55

Capital Employed T _ o ST T o
{ Begment Assets loss ‘Segment Llabilities ax:ludlng

- Bhilal Steal Flant o N R 1 ‘Ja7BETi|  _14208.18 Jaz06.18|

- Durgapur Steel Plant 321461 3014.43 aoenss| ] 3099.66

-Rourkela Steel Planl 1373438 1334870  12717.36 Ta73a3a| _ 127717.38 1387575
" Bokaro Steel Plant T © T {ozEaTie j010283| _g70i72|  10204.36 6701.72|__10402.60
" - 115CE Steeal Plan T | 15546.33 15626.87[ "~ 5101.2F 1584833 15101.27| _165071.10

- Aoy Stegls Plant ‘ " 47850 426,68 508.05 238.50 508.08| 42338
. Salom Steel Flant ‘ 2702.75 2781.81 312464 270275  3i24.64] 2813.29

- Visvesvaraya iron & Steel - __ 41078 40173] " 41A 1S 41078 __41475] 39180
- fthers T T -3125.57 -1808.1 487.24 3126.57 487.24| 2596 67
Totat Gapital Employed In the Gompany 55516.84 5868105  BO3ED.Zr 5poE B4 59360.27| 58339.03

—e —_— . —

Note :

. . . '
R . T

i the Accounting SWandard 17 an Segment Reparting taking intia accouit the Organisation |
m though the C.‘.ampany pnrnanly deals in iron & Steel tems,
ve ameunts identfiable o sach of the segments.

1. Segn gve been identified in )
and Managemant Structure and alse internal Finanaial Re teperting 5

Segment Revonue, Results ‘and C:apnal Emplayzd i intlude the ra

2 Since the Company's overseas ‘sperations ara balow 10% nr the totat oparatlons the diseleaure of ‘ l

geagraphical segments i3 not applicable,__ , i |
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Statement of Assets and liabilities

(T crore)
As at 30th As at 31st
September 2014 March 2014
: Unaudited) (Audited)
Equities and Liabilities
Shareholders' Funds
(a) Share Capital 4130.563 4130.53
(b) Reserves and Surplus- 39491.90 38535 82
Sub-total - Shareholders' Funds 43622.43 42666.35
Non-current liabilties
(a) Long-term borrowings 13071.68 13632.22
(b) Deferred tax liabilities (Net) 2224.73 2040.46
(c) Other Long term liabilities 1257.05 1381.3
(d) Long-term provisions 3609.59 3901.28
Sub-total - Non-current liabilities 20163.05 20955.26
Current Liabilities
(a) Short-term borrowings 11290.35 10634 .48
(b) Trade payables 3510.47 3205.34
(c) Other current liabilities 12700.65 12478.51
(d) Short-term provisions 2376.74 2021.95
Sub-total - current liabilities 29878.21 28340.28
TOTAL - EQUITY AND LIABILITIES 93663.69 91961.89
ASSETS
Non-current assets
(a) Fixed Assets - 62585 97 6042119
(b} Non-current investments 944 .41 720.20
(c) Long-term loans and advances 4466.11 3794.32
(d) Other non-current assets 62.78 . 13543
Sub-total - Non-current assets 68059.27 65071.14
Current assets
(a) Inventories 15362.20 15200.82
" (b) Trade receivables 4468.74 2481.98
(c) Cash and Bank Balances 2756.03 285595
(d) Short-term loans and advances 1073.50 1160.51
(e) Other current assets . 1943.95 2191.49
Sub-total - Current assets 25604 .42 26890.75
TOTAL - ASSETS 93663.69 91961.89
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Notes to Financial Results :

1. The above results have been reviewed by the Audit Committee and taken on rccord
by the Board of Directors in their Meeting held on 13™ November, 2014.

2. The above results have been reviewed by the Statutory Auditors, as required under
Clause 41 of the L.isting Agrcerment.

3. Net Sales include sales to Government Agencies recognised on provisional contract
prices during the Half Year ended 30th September 2014: T1735.42 crore (corresponding
Half Year of previous year: ¥1846.94 crore) and cumulatively upto 30" September, 2014:
T8600.08 crore (upto the corresponding Half Year of previous year : $20090.64 crore).

4. Pending decision by the Hon’ble Supreme Court of India on levy ol eniry tax in the
States of Chattisgarh, Odisha, and Uttar Pradesh, the entry tax demands, under dispute,
of T1078.10 crore, T298.51 crore and ¥92.40 crore respectively, have been treated as
contingent liabilitics.

5. Pending decision by the Hon'ble Supreme Court of India in the determination of the
electricity tariff, claims of ¥291.76 crore upto 31" March, 2014 made by Damodar
Valley Corporation in respect of  electricity supplied to one of the Plants of the
Company, have been treated as contingent liabilities.

6.  In accordance with Companies (Accounting Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31¥ March 2009 and amended from
lime lo lime, the foreign exchange fluctuation loss on long-term forcign currency loans of
¥49.67 crore (net debit) and ¥75.42 crore (net debit) for the current Quarler and Halfl
Year respectively |corresponding Quarler and Half' Year of previous year- ¥207.97 crore
(net debit) and ¥479.39 crore (net debit)], has been adjusted in the carrying cost of the
Fixed Assets/Capital Work-in-propress.

7. The Company has revised the accounting policy for depreciation of tangible assets in
alignment with Schedule II to the Companies Act, 2013 which has become applicable
from 1% April, 2014. Consequently, profit for the half year is higher by 191,73 crore.
Further, an amount of I223.96 crorc has been recognised in the opening balance of the
relained eamings where the remaining uscful life of such tangible assets is Nil as at 1
April, 2014 in linc with the provisions of Schedule - 11 to the Companies Act, 2013,

8. The Auditors in their Limited Review Report for the quarter ended 304 June, 2014
have brought out that the Company has not provided for :

a) eniry tax amounting to ¥92.40 crore in the state of Uttar Pradesh, T1075.85 crore
in the state of Chhattisparh and ¥243 .86 crore in the state of QOdisha;
b) claims of 291,76 crore by DVC for supply of Power;
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In respect of' ilems stated at (a) and (b) above, the Company’s views are that these cases
are sub judice and pending for adjudication before the Hon’ble Supreme Court. The
disputed demands, contested on valid and bonafide grounds, have been disclosed as
contingent liabilities as it is not probable that present oblipations exist as on 30"
September, 2014. Therefore, there is no adverse impact on profit. These cases were sub
judice as on 31 March, 2012, 2013 & 2014, also and there is no change in the status of
these cases till date.

9. Formulae used for computation of coverage ratios : Debt Service Coverage Ratio =
Eamings before intcrest, exceptional items and {ax/principal repayment and interest
payment of long terms loans; and Interesi Service Coverage Ratio = Earnings before
interest, exceptional items and tax/interest including transferred to Capital Work in
Progress.

10. The figures of previous periods have been re-grouped, wherever necessary, so as 10
conform to the current Quarter/[alf Year’s classification.

For and on behalf of Board of Directors

Place: New Delhi
Dated: 13" November, 2014




