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REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of Tamil Nadu
Newsprint and Papers Limited for the period ended 30" September 2014 except for the
disclosures regarding ‘Public Shareholding” and “Promoter and Promoter Group Shareholding”
which have been traced from disclosure made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

Results for the quarters ended June 30, 2014, September 30, 2014, six months ended September
30, 214 were reviewed and results for the year ended March 31, 2014 were audited by us.

We conducted our review in accordance with the Standard on Review Engagement [SRE] 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
belicve that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Raman Associate
Chartered Accountants
0S

N. Raguraman
Partner
M. No. 202578

Chennai, 12" November 2014

Chennai : 091-084-2477 6226, 091-044-2471 7337, 091-044-2480 1097

Bangalore : 091-080-22280874 Chdambaram : 091-08184-222697
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TAMIL NADU NEWSPRINT AND PAPERS LIMITED

PRESS RELEASE DATED 12" NOVEMBER,2014

TNPL Q2- 2014-15 Net Profit Rs.33.51 Crore

During the quarter ended 30.09.2014, TNPL has generated total revenue of
Rs.475.29 Crore against Rs.544.25 Crore in the previous year and earned Profit
before Tax (PBT) of Rs.47.20 Crore. Rs.32.28 Crore has been provided for
depreciation and Rs.36.68 Crore for finance costs. Pr ofit after Tax (PAT) is
Rs.33.51Crore against Rs.43.99 Crore in the previous year.

Profit after tax (PAT) for the half-year ended 30.09.2014 is Rs.59.74 Crore
against Rs.76.17 Crore in the previous year. The profit during the year is lower
due to accumulation of stock on account of sluggish market conditions. The
market is expected to improve since November, 2014 due to seasonal demand
for manufacture of note books and printing of text books.

TNPL is setting up a 2 Lakh MT capacity Multilayer Board Plant at a capital
outlay of Rs 1500 Crore in Mondipatti Village, Manaparai Taluk Trichy District.
The project works are in progress as per schedule and the project is expected to
be completed by December 2015.

During the year, TNPL has manufactured a new variety of paper under the brand
name “GreenPal’, using only bagasse pulp and de-inked pulp. GreenPal is
completely an environment friendly paper. No wood pulp is used in the
manufacture of this paper. TNPL has manufactured Student Notebooks using
GreenPal paper and is marketing GreenPal Notebooks online through its own
website www.tnplgreenpal.in. Students can buy TNPL GreenPal Notebooks using
Debit/Credit cards. The Notebooks are delivered to the students at the normal
retail price with free delivery at their residence across all five States in South
India and Union Territory of Puducherry. TNPL offers a 10% discount on the sale
value of these note books. The company expects a good demand for TNPL
GreenPal Notebooks as the product is manufactured from a high quality eco-
friendly paper and accessible for all through web at normal retail price with free
delivery at their residence.




