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Limited Review Report for the quart 0" September, 2014
The Board of Directors ey g A
Vardhman Polytex umued L

1. We have reviewed the. accompany;ng statemem of unaudited fnancual results of Vardhman Polytex
Limited -(‘the Company’) for the quarter ended Septemher 30, 2014 (the "Statement") being
submitted by the company pursuant to the requirements of clause 41 of the Lnstmg Agreement with
Stock Exchanges except for the disclosures regardmg ‘Public. §hargholdmg and “Promoter and -
Promoter Group Shareholding” which have been traced from the drsclosutes ma y-the
management and have not been rewewed by us. The statement of‘quaneriy ﬁnanci“aWe tshas

,,,,,,,,,,

deemed to be applicable as per sectnan 133 of the Compames Act, 2013 read with Rule 7 of the

Companies (Accounts) Rules, 2014] and other: recognized acccuming practices and policies in India, is

the responsibility of the Company's management and has been approved by the Board of Directors.
* Our responsibility is to issue a report on the Statement based on our review.

2. We ccnducted our review in accordance wuth the ﬁxandard on Re\new Engagements {SRE). 2410,
‘Review of Interim Financial lnformaﬁon performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountantsof lndia;i his standard requires that we plan and perform
the review to obtain “moderate a * ether the st’atey ents are free of material
misstatement. A revnew 's limited :manty o inquiries cf Campany personnel and - analytical
procedures applued to Fnaacnal data anq a‘hnsv rovide is | less assurance an arf audit We have not
performed an audlt and. accordsngiv, wedc nut exp ess: an éudlt Gpinlo .

AAAAAA

3. (a) The Company has not prawded or foreign exchange differences on fare:gn cutrency moneta“ L4
items as required by Acc nE"’?%andazd AS-11 “Effect of Changes in Foreign Exchange ‘Rates”
amounting to Rs. 45.57 la t,%ffthe haif year period ended 30" September, 2014 owing to the reasons
as explained in foot no:-3 of the Smrement of unaudited fmancial results, Due to this, loss for the half
year period ended 30" September, 2014 is understated &y the same ‘amount. :

{b) The Company had made an mvestment of Rs 4 995 00 Iacs in one af the whoily owned subsvd:ary
company Oswal Industrial Enterprises Private Limited. On this investment, praws:on for dimination in
value of Rs.495.00 lacs has already been created in the earlre( years. On the balance amount. of Rs.
4,501.00 Iacs no further p_royj;lj e oL I ;,wgrth imubstant:ally eroded due







