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TO

Bombay Stock Exchange Limited
Dalal Street,

Mumbai

Dear Sir,
Ref: 1. Our letter No SEC: SG: 2014 dated 19.05.22:4.
2. Our letter No 5G 08.2014 dated 13.08.2014.
3. Our letter No SEC: $G: 05:2014 dated 18.11.2014,

We enclose herewith the following financial results:
1. Audited Result for 31% March,2014 (Revise:!)
2. Unaudited result for the quarter ended for 20™ June ,2014 and
3. Unaudited result for the quarter ended 30™ September,2014,

along with the Auditors report for the audited result for 31% March, 2014
and Limited review by auditors for the quarter ended financial result for
30.06.2014 and 30.09.2014.

Kindly take the same on your record.
Thanking you

Yours faithfully,

For JAYA&T CREDIT LIMITED

SECRETARIAL DEPARTMENT
Encl:A/a

Regd. Office : 22, Rajabahadur Mansicn, 4th Floor, Opp. S.B.|. Main Branch, Near Slock Exc_han%e. Mumbai Samachar Marg,

Fort, Mumbai - 400 023. » Tel. - 2266 4977 / 2264 3021 - Fax : 2266 481Www.jayabharal.com jci@jayabharal.c
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IAYABHARAT CREDIT LIMI TED

{Formerly : The Jayabharat Credit & Investment Co. Lid.)

GIN - LBEGOOME [7943P1L.CO

v [PaRt . {Rs. in Lakhs}
Audiled Results for the for the Yoar Ended 3103W2014
Particulars Imonths | Preceding 3 | Correspondi| Year to date | Year to date
ended monthe ng 3 months | figures far | figures for
(3110312014} ended ended current the pravious
(MAZ20M3) | (31/032013) | period ended | yaar andad
Inthe {31/032014) | (102013}
previous
year
(Refer Notes Belaw) (Audited] | (Unaudited) {Awudited) (Audited) {Audited)
1| ineome from operations i
{a} Notssles inome from operations (4218} 101,83 122.20 294.24 548.00
{b) Orther ppesating income - 1.00 - . -
Total income from operetions {net) (4218} 10283 122.20 2941 549.00
2| Expanses
i Y {8) Castof materials cansumed . . . . .
(b} Purchases of stock-in-trade . ' . . .
{c} Changes in inveniaries of finished goods, work-in- - . . .
progress and stock-in-trade
(d) Empioyee bensfis expense 013 B.BT 16.31 £1.40 B4 4G
{8} Deprecialion and amortisation expensa 1.08 .87 274 479 T.08
{fy Other expenses 136 12.88 @821 215.09 178.00
Total axpensos 155.04 22.50 117.28 271.28 248,37
3| Profits (Loss) from operations before other income, {167.20) 20,33 4.24 2293 300,63
fnance costs and exceptiongl tems (1-2)
4| Cther Inoome a.4a7 0147 2819 10,25 36,10
§|Profit f {Loss) trom grdinery aclivithes before finance costs (18T.23) 80,50 3343 33.18 336,73
and excoptional items {3 + 4}
I & |Finaress Cost 83.24 B5.07 35.42 33801 A56.73
7|Profiti {Loss) from ordingry sctivities after finance costs (270.44) {4 .Eﬁ (1.98) (A05.53) {20.00)
but before excaplional items (5 * €) )
8| Excegtional liems. - . - . -
93P rofit / {Loss) from orcinary activities before tax (7+/-8) (270.44) [4.57) (1.89) (305.83) (20.00)
10| Tax expense 0.00 .00 .00 0.00 0.00
i 11|Met Profitf {Loss) frem erdinary activities after tax {270.44) [4.57) {1.99) {305.83) {20,00)
12 |Exiracrdimary ilems - - . . .
12|Net Profit f {Loss) for tha period {19 # 12} (270.44) (4.57) (1.88) (305.83) 120,00
14]Pald-up equity shars capital 500 500 500 500! 500
(Faze Valup of the Share shall be indicated) w0 10 10| 10 10
15| Reserve excluding Revaluation reserves as per Balance 133349
I Sheet of praviaus acoounting year,
16./|Eamings per sharg {hefore extrasrdinary ttemajof Re. 104
each {not ennuvallsed)
{8} Basic & Oiluted [5.41) {0.09) {0,043 - (6.12) {0.40)
16| Eamings per shars {afler extracrdinary [tems)
{of Rs. 10)- pach) (nat annualisad):
! (e} Basic & Diluted {5.41) {0.09) (0.04) {6.12) (0.40)

Note:

1 The above financial results for the quarer year ended March,31,2014 were reviewed by the Audit Committee a1 the meeting
heid on 215t MNovember, 2014 and approved the reyised financial resuit by the Board of Direclors and taken on recors aft the
meeting held on 21st Movember, 2014,

2 Figures of last quarter are fhe balancing figures between sudited figures in respect of the full financial year and published
3 The figures of the correspording period figures have been regrouped / rearranged wherever necessary,
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Select Information for the Quarter Ended 31/03/2014

Particulars 3 months ended Preceding 3 Corresponding 3 Year to date Year to date
N {31/03/2014) months ended months ended figures for | figures for the
{31/12/2013) {31/03/2013) in the | 'current period | previous year
previous year ended ended |
{31/03/12014) | (31/03/2013)
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
! - Number of shares 4,905 450 4,995,450 4,995,450 4,585,450 4,895 450
- Percentage of shareholding 99.91 89.91 $9.91 99.91 96.91
2 | Promoters and Promoter Group
"~ |Shareholding **
a) Pledged / Encumbered 0 Q ] 0
- Number of shares 0 0 0
- Percentage of shares (as a % of 0 0 0
the total shareholding of promoter
and promaoter group)
- Percentage of shares (as a % of 0 0 0 0
the total share capital of the
company)
b} Non - encumbered 0 0 0 0 0
- Number of shares 4550 45850 4550 4550 4550
- Percentage of shares (a5 a % of 100 100 100 100 100
the total shareholding of the
Promoter and Promoter aroup)
) - Percenlage of shares (as a % of 0.09 0.08 008 0.09 0.0e
] .

the totai share capital of the
company)

Particulars

3 months ended (31/03/2014)

INVESTOR COMPLAINTS
Pending &t the beginning of the quarter

Received during the quarter
Disposed of during the quarter

Remaining unresolved at the end of the
quarter

NIL

NIL

NIL

NIL
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N _ JAYABHARAT CREDIT LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH,2014
Sr.No, [Particulars As at 3TMarch, 2074 1™ As at 31 March, 2013
K Rs. Rs.
A EQUITY AND LIABILITIES
| 1 Shareholders’ funds
{a) Share capital 50,000,000 50,000,000
(b) Reserves and surplus 102,764,716 133,349,015
(c) Money received against share warrants - -
2 Non-current liabilities
(a) Long-term borrowings 414,350,000 363,115,380
_ (b} Deferred tax liabilities (net) .. -
' (c) Other long-term liabilities 7,701,581 9,023,722
{d) Long-term provisions 75,000 75,000
3 Current liabilities
| {(a) Short-term borrowings 7,335,273 21,094,404
! (b} Current maturities of long term borrowings 16,678,009 24 999,628
' (c) Trade payables 3,184,796 11,004,552
(d) Other current iiabilities 24,738,018 17,217,727
(e) Short-term provisions 3,608,523 4,760,538
l TOTAL(1+2+3) 630,435,916 634,639,966
B ASSETS
1 Non-current assets
f (a) Fixed assets
; (i) Tangible assets 6,706,347 7,216,671
f (b} Non-current investments 999,941 2,499,702
(c) Deferred tax assets (net) 338,385 336,386
(d) Long-term lgans and advances 473,970,158 516,939,771
2 |Current assets
(2} Current investments 200,000 200,000
(b) Inventories - : -
(c) Trade receivables 147,236,114 102,231,351
(d) Cash and cash equivalents 761,263 5,022,237
(e) Short-term loans and advances 134,660 135,129
(f) Other current assets 71,048 58,718
. TOTAL{1+2) 630,435,916 634,639,966
As per our report attached
SHARP & TANNAN Forand on alf of the Board of Directors
L
Chartered Accountants L —
Registration No : 108982W ARUN MITTER
by the hand of Director
MILIND P. PHADKE £ TLRE .
Partner
 Membership No : 033013
Place : Mumbai New Delhi
Date 21st November, 2014 21st November, 2014
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INDEPENDENT AUDITOR'S REPORT
To the Members of Jayabharat Credit Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Jayabharat Credit Limited (the
‘Company’), which comprise the Balance Sheet as at 31st March, 2014, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting standards referred to in Section 211(3{:} of the
- Companies Act, 1956, read with the General Circular No.15/2013 dated 13" September,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act,
2013. This responsibility includes the design, implementation and maintenance of inlernal
control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free fram material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial staiements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
! Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
. a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanalions given to
us, the financial statements give the information required by the Companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st
March, 2014,

in the case of the Statement of Profit and Loss, of the loss for the year ended on that

+—
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Also at Punc. Associate Offices : Bangalore, Chennai, Goa & New Delhi




CT SHARP & TANNAN

LETTERNO: SHEETNO:

{c} incase of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 and amended by the
Companies (Auditor's Report) (Amendment) Order, 2004 {together the ‘Order') issued by
the Central Government of India in terms of Section 227 (4A) of the Companies Act, 1956,

we give in the Annexure, a statement on the matters specified in paragraphs 4 and 5 of
the Order.

2. As required by Section 227(3) of the Companies Act, 1956, we report that:

(@) we have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by
the Company, so far as appears from our examination of those books;

(¢} the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the boeks of account;

{d) in our opinicn, the Statement of Prcfit and Loss, the Balance Sheet and the Cash
Flow Statement comply with the accounting stendards referred to in Section 211
{SC] of the Companies Act, 1858, read with the General Circular Na.15/2013 dated

13™ September, 2013 of the Ministry of Corporate Affairs in respect of Section 133
of the Companies Act, 2013; and

(e} on the basis of the written representations received from directors of the Company
as on 31ist March, 2014 and taken on record by the Board of Directors, we report
that nore of the directors is disqualified as on 31st March, 2014, from being
appointed as a director in terms of Section 274 (1)(g) of the Companies Act, 1958.

SHARP & TANNAN
Chartered Accountants
Registration No.109982W
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ANNEXURE TC THE INDEPENDENT AUDITORS’ REPORT
(Referred to in Paragraph 1 of our report of even date)

(i) (8) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of all fixed assets.

{b) As explained to us, these fixed assets have been physically verified by the
management. The frequency of physical verification is reasanable and no material
discrepancies were noticed on such verification. '

(c} The Company has not disposed off any substantial part of its fixed assets during the
year, so as to affect its going concern status,

(ii} The Company is a non-banking finance company and does not hold any inventories.
Accordingly, the Paragraph 4 (i) (a) (b} and (c) of the Order are not applicable.

{iii) (a) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms and other parties
covered in the register maintained under Section 301 of the Companies Act, 1956.
Accordingly, the Paragraphs 4(iii) {b), (c) and {d) of the Order, are not applicable to
the Company.

(b) According to the information and explanations given to us, the Company has taken
an unsecured loan from a company covered in the register maintained under section
301 of the Companies Act, 1958. The amount at the year end is Rs. 414,350,000
and the maximum balance during the year was Rs 414,350,000,

(c) The rate of interest and other terms and conditions of the loan taken by the Company
are prima-facie not prejudicial to the interests of the Company.

! {iv) In aur opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and nature
of its business for the purchase of inventory and fixed assets and for the sale of goods
and services. During the course of audit, we have neither come across nor have been
informed of any continuing failure to correct major weaknesses in internal control system.

(v) {a) According to the information and explanations given to us, we are of the opinion that
the particulars of contracts or arrangements that need to be entered in the register
maintained under Section 301 of the Companies Act, 1956, have been entered.

{b) In our opinion and according to the information and explanations given to us, no
transactions have been made in pursuance of contracts or arrangements entered in
the register maintained under Section 301 of the Companies Act, 1956 and
exceeding the value of rupees five lakhs in respect of any party during the year.

{vi} In our opinion and according to the information and explanations given to us, the
Company has complied with the directives issued by the Reserve Bank of India
(including additional directives vide letter No. DNBS.CO.ZMD (W) No.
1523/13.10.003/2009-10 dated 10" September,2008) and the provisions of Section 58A,
SBAA and any other relevant provisions of the Companies Act, 1956 and the Companies
(Acceptance of Deposits) rules, 1975 with regard to the deposits accepted from the
public, where applicable, No order has been passed by the Company Law Board or
| National Company Law Tribunal or any court or any tribunal.

o t’ CHARTERED ‘} *
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(vii)

(viil)

(ix)

(x)

(xi)

{xii)

{xiii)

{xiv)

(xv)

(xvi)

SHARP & TANNAN -

SHEET NO:

In our opinion, the Company has an internal audit system commensurate with its size
and nature of its business.

According to the information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under Section 209 (1) (d) of the
Companies Act, 1956.

{a) According to the information and explanations given to us, in our opinion, the
Company has been regular in depositing undisputed statutory dues including
provident fund, investor education and protection fund, employees state insurance,
incomne-tax, sales tax, wealth tax, service tax, cess and any other statutory dues,
with the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of excise duty, income-tax, service
tax, wealth tax, customs duty, excise duty and cess were in arrears as at 31st
March, 2014, for a period of more than six months from the date they become
payable.

(b} According to the information and explanations given to us and the records of the
Company examined by us, there are no dues in respect of, income tax, VAT, wealth
tax, service tax, custoem duty and cess as at 31 March 2014, which have not been
deposited on account of any dispute. '

The Company has no accumulated losses as at 31st March, 2014 but 1t has incurred cash
losses in the current financial year and in the immediately preceding financial year.

According lo the information and explanations given to us and as per the records of the
Company examined by us, the Company has not defaulted in the repayment of dues to
any financial institutions or bank as at the balance sheet date. The Company has not
issued any debentures.

According to the information and explanations given o us and as per the records of the
Company examined by us, the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.
Accordingly, the Paragraph 4 (xii} of the Order is not applicable to the Company.

According to the information and explanations given to us and as per the records of the
Company examined by us the provisions of any special statute applicable to chit fund /
nidhi / mutual benefit fund / societies are not applicable to the Company. Accordingly, the
Paragraph 4 (xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not dealing or
trading in shares, securities, debentures and other investments. Accordingly, the
Paragraph 4(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not given
any guarantee on behalf of third party, Accordingly, the Paragraph 4(xv) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, on an
overall basis the term loans have been applied for the purposes for which they were
obtained.




SHARP & TANNAN

. LETTERNO: SHEETNG.

(xvii}  According to the information and explanations given to us and on overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investments,

(xvii) The Company has not made any preferential zllotment of shares to parties and
companies covered in the register maintained under Section 301 of the Companies Act,
1956, during the year. Accordingly, the Paragraph 4(xviii) of the Order is not applicable to
the Company.

(xix) The Company has not issued any debentures during the year. Accordingly, the
Paragraph 4{xix) of the Order is not applicable to the Company.

{(xx}  The Company has not raised any money by public issues during the year. Accordingly,
the Paragraph 4 (xx} of the QOrder is not applicable to the Company.

(xxi)  During the course of our examination of books and regords of the Company, carried out
in accordance with the generally accepted auditing praciices in India, and according ta
the information and explanations given to us, we have neither come across any instances
of material fraud on or by the Company, noticed or reported during the year, nor have we
been informed of such case by the management.

SHARP & TANNAN
Chartered Accountants
Registration No.108982W
; by the;hand of

£
A NS
MILIND_ P, PHACKE
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A\ JAYABHARAT CREDIT LIMITED
CIN: L56090MH1943.F'LCUU3399.

(Formerly : The Jayabharat Credit & Investment Co. Lid.)

PART | Unaudited Resutts for tha Quarter Ended 20/06/2014 (Re.in iacs)
Partisulars 3 months Preceding 3 | Correspondin| Year to date
ended months anded| g3 months | figures for the
(30f08L2014) | (F0OI2014) ended previgus year
(3000672013} In ended
the previous {31M0312014)
year
{Refer Notes Bolow) {Unauditad) {Unaudited) | {Unaudited) {auditad)
1 lincoma from operations
{a) Met sales/ income from oparations. 285 {42.18) 106 .49 264
{Met of axclse duty)
{b} Other operating inpome - - . -
Total income from operations (net} 265 (42.18) 106.49 294 .21
2|Expenges
i {a} Cost of matenials congumed - - - .
{0} Purchases of Stock-n-irade - - - -
{c) Changes in Inventories of finished goods, work-ln - - - .
progress and stock-in-trade
{d] Employee benefits expensa 14,91 0.13 22,83 51.40
{e) Depreclation and amortisation expense 1.87 1.09 1,38 479
{f) Other expenses{Any item excesding 10% of the 17.04 112,18 2187 215.40
lolal expanses relaling to contnuing operations 1o be
shown separately)
Tolal expenkes 34,52 153.40 45.54. 27128
3| Profit/ {Logs) from operations before other {3187} {195.56) &0.55 282
Income, fingnce ¢osts end excaplional items {1-2)
8| Other income 25.06 10.62 .06 10.25
5| Profit/ (Loss) from ordinary activities bofore {6.81) {185.54) €0.61 3347 |
finance costs and excantional items {3 + 4)
&|Financa coste 8270 §3.21 54,98 33001
7|Profit | (Loss) from ordinary activitles aftet finance {88.51) {288.75) (24.37) {305.84)
costs but before exceptional items (5 + 8)
8{Exceplonal lams . . . .
9|Proiit | {Loss} from ordinary activities before tax (89.51) {268.75) (24.37) (305 84)
(T+1-8}
10| Tax expense - - - -
11| Net Profit 1 (Lose) from ordinary activities after tax {89.51) (268.75) {24.37) {305.84) -
{9% 1)~
12|Extraordinary lems . . - -
13|Net Profil  {Loss) Tor the perlad (11 £ 12) {80.51) (2B8.75) (2437) (305,84)
14| Paid-up equity hare caplital 500 500 500 50
{Faca Vaiug of the Share shall ba indicated)
15| Reserva exciuding Revaluation Reserves as par balance - - - 1,027.65
shaal of previous accounling year
i 16.i|Earmings per share {belore extraordinary Rems)
{ol Ra. 100- each) {not annvalisad):
{a) Basle & Dihtad (1.7 15.38) {0.49) (6.12)
16.1I|Earnings per share (after extraordinary ltems)
{of Rs. 10/- sach) (not ennualised):
{a) Basi & Diluted {1.79) {5.38) {0.49) (6.12)
Note:
1 The above Finzncial resulls Tof the quarter ended Juna 2014 wera reviewed by the Audit Cammitieo at
the meeling held on 2ist November,2014 and approved by the Board of Directors and‘takan an recorg.,
al the mealing held on 215t November 2014
2 The Statulory Audilors of the Company have carrked out a Limited Review of ihe results for tha Quarler
ended 30th June: 2014
3 The figures for the cormasponding perod have been regrouped o reclassified, whoravar nacessary.

By order of the Board
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PART II-
' Select Information for the Quarter Ended 30/06/2014
Particulars 3months | Preceding 3 |Correspondi| Year to date | Year to date
ended months |[ng 3 months| figures for | figures for the
{30/06/2014) ended ended current previous year
{31/03/2014) | (30/06/2013) | period ended ended
in the (30/06/2014) | {31/03/2014)
previous
year
A PARTICULARS OF SHAREHOLDING
1| Public shareholding
! - Number of shares 4995450 4995450 4995450 4995450 4995450
| - Percentage of sharehalding ‘ 99.91 98.91 89.91 89.91 85.91
2| Promoters and Promoter Group Shareholding **
| a) Pledged / Encumbered 0 0 0 0 0
- Number of shares 4] a 0 1] Q
- Percenlage of shares (as a % of the total 0 0 0 0 0
shareholding of promoter and promaoter group)
- Percenlage of shares (as a % of the total 0 0 0 0 0
share capital of the company}
b) Mon - encumbered 0 0 0 0 0
- Number of shares 4550 4550 4550 4550 4550
- Percentage of shares (as a % of the totai 100 100 100 100 100
| shareholding of the Promoter and Promater
group)
- Percentage of shares (as a % of the total 0.09 0.09 0.09 0.09 0.09
share capital of the company)
' I
Particulars 3 months ended (30/06/2014)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarier MIL
Disposed of during the quarter NIL
' Remaining unresolved at the end of the quarter NIL
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SHARP & TANNAN

Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
JAYABHARAT CREDIT LIMITED FOR THE PERIOD ENDED 30" JUNE, 2014

We have reviewed the accompanying Statement of Unaudited Financial Results {the ‘Statement’) of
Jayabharat Credit Limited (the 'Company’} for the period ended 30th June, 2014 except for the
disclosures regarding 'Public Shareholding’ and 'Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors on 21% November, 2014. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company perscnnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingtly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Standalone Unaudited Financial Results prepared in accordance
with applicable accounting standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular No.
1512013 dated 13™ September, 2013 of the Ministry of Corparate Affairs in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement except for the
fellowing:

{1} Neon-compliance of prudential norms concerning income reversal and non-performing assels as
mgw‘md by the Reserve Bank of India amount of which has not been ascertained for the period ended
sd: June .2614 and its consequential effect on the Unaudited Financial Resuits for the period ended
30" June 2014,

(2) Depreciation for the quarter has basen provided in accordance with the rates specified in Scheduls
X1V of the Companies Act, 1956 and not in accordance with the useful life of the assets specifiad in
Schedule Ii of the Companies Act, 2013. The consequential effect on the Unaudited Financial Results
for the period ended 30" June, 2014 has nof béen ascertained.

SHARP & TANNAN

Chartered Accountants

Firm's Registration No.109982W
By the hand of

Place: Mumbai J’?‘t‘
EDWIN P AUGUSTINE

. Partner
Date: 21* November, 2014 Membership No. 043385

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722723, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai{@sharpandtannan.com
Farook M. Kobla Shreedhar T. Kunte Miiind P. Phadke Ramnath D. Kare Ashwin B. Chopra
Edwin Augustine Raghunath P. Acharya Firdosh D. Buchia Thirtharaj A. Khot Pavan K. Aggarwal
Also at Pune. Associate Offices : Bangalorc, Chennai, Goa & New Delhi
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&\ JAYABHARAT CREDIT LIMITED

BIN - LE6000MH1243PLC003899.

{Formerly : The Jayabharat Credit & Investment Co. Ltd.)

Ca
2,

PART! {Rs.in Lacs)
Unaudited Results for the for the Quarter Ended 30/09/20414
i . : Quarter Ended SIx Months Ended  [Year Ended
Sr.MNo Particulars 30.02.2014 | 30.06.2014 | 30.05.2013 | 30.08.2014 | 30,09.2013 | 31.03.2014
{Rafor Notes Below) (Unaudited) | (Unaudited) | {Unaudited ) | (Unaudited) | (Unaudited)| (Audited)
1
1{income from operations
| (a) Net sales/ inceme from cperations - 265 128.05 2.65 234.54 294,21
{Net of excise duty)
(&} Other operaling income 30.06 2506 0.05 5512 0.11 10.25
' [Total income from oparations (net) 30.06 27.71 128.1 57.77 234,65 304 46
2|Expanses
{8} Cost of malerials consumed - - - - - -
' (b} Purchasas of stock-in-trade . - - - .
) (¢} Changes in inventonies of finished goods, work-in- - - - - - B
i pregress and stock-in-trade
(d) Employes benefils expense 1131 1491 19.71 26.22 42,60 51.4
. {e) Depreciation and amortisation expense 1.18 167 1.34 283 272 4.79
() Otner expenses{Any item exceeding 10% of the total 18.35 17.94 26.74 3629 48.41 215.08
expenses relating 1o continuing operations to be shown
M separately)
| Total expenses 30,82 34,52 47.79 65.34 93.73 271.28
3| Profitf {Loss) from operations befors other Income, 0,76 -6.81 803 -T1.57 140,92 3318
finance costs and exceptional items (1-2)
#|Cher income - - - - - .
5|Profit / {Loss) from ordinary activities bafore finance costs 0.76 -6.81 80.31 -1.57 140.82 33.18
and exceplional items (3 + 4}
§|Finance cosls 85665 a7 85.75 168,36 170,73 335.01
* 7|Profit | (Loss) from ordinary activities after finance costs -86.42 -69.51 -5.44 -175.93 -29.81 -305.83
but before excoptionzl Rems (5 + 6)
| 8|Exceptional tems. . - - - -
9|Profit ! (Loss) from ordinary activities before tax (7+/-8) -86.42 -£49.51 -5.44 -175.93 -29.81 -305.83
10| Tax expense - - - 0
11{Nat Profit / {Loss) lrom ordinary -86.42 -89.51 -5.44 -175.93 -29.81 -305.83
activities after tax(8-+10)
12|Extracrdinary ilems - - _ .
13{Nat Profit f {Loss) for the period (11 + 12) -BG.42 -§9.51 -5.44 -175.93 -18.72 -306.83
14}Share of profit f (loss) of associales™ . - . - -
-A5[Minority interest®
18 Net Profit | (Loss) 8fter taxes, minority interest and share -86.42 -89.51 -5.44 -175.93 -19.72 -305.83
of profit I {loss) of associates (13 + 14 + 15} *
AT{Paid-up equily share capital 500 500 500 500 500 500
(Face Value of the Share shall be indicated)
18{Reserve excluding Revaluetion Reserves as per balence - - - - 1,028.00
| |=heet of previous accounting year
180  |Earnings per share (befora extraordinary items) {1.73) (1.79) {0.11) {3.52) 10.60) {6.12)
(ef Rs. 10/- cach) (not annualised):
1 {a} Basic & Diluted {1.73) {1.79) {0.11) (3.52) {0.60) {6.12)
. 119§ |Earnings per share (after extraordinary Items)
{of Rs. 10/ each} inot annualised):
| {2) Basic 3 Diluted (1.74) {1.78) {0.11) (3.52) (0.60) {6.12

NDW:
i1 The above finandial results for the quarter ended September, 2014 were reviewed by the Audit Committes at the an-g held
an 215t November, 2014,
2 The Staturory Auditars of the Company have carried out 3 Limited Review of the results for the Quarter ended 30th September, 2014
[3 The figures for the corresponding period have been regrouped or reclassified, wherewvar nECassany,

| By order of the Board e .-..._"ENN
IAYARHARAT CREDIT UMITED
Arun b "?
Director

*'Bq B
New Delhi 215t November, 2014 4.-‘-“'~- = T

Stock Exchange, Mumbai Samachar Marg,
Regd. Office : 22, Ra;abaludurMansmn 4th Floor, Opp. S.B.1. Main Branch, Near
°d Fort, Mumbai - 400 023, « Tel. : 2266 4977 / 2264 3021 + Fax : 2266 4813y jayabharat.com, ick@iayabharat.com




PART I

Select Information for the Quarter Ended 30/09/2014

Particulars

(20/09i2014}

& months ended | Preceding € | Corrasponding | Year to data
6 months ended

moinths

ended {30/09/2013) in
(31/03/2014) | the pravious
year

figures for

current period
ended

{30/05/2014)

Year to date
figures for the
previous year

ended

{31103/2013)

PARTICULARS OF SHAREHOLDING
Pubfic shareholding

- Number of shares
- Percentage of shareholding

Promoters and Promoter Graup
Shareholding **

a) Pledged f Encumbered
-~ Number of shares

- Percentage of shares (3 2 %
of the total shareholding of
promoter and promoter group)

=

L]

- Percentage of shares (as a %
of the total share capital of the
company}

b} Non - encumbered

- Number of sharas

- Percentage of shares (as 2 %
of the total shareholding of the
Promoter and Promoter group)
- Percentage of shares (asa %
of the total share capital of the
COMpPany)

4995450,

4995450

4550 4550 4550 4350
100 100 100 100

0.0 0.09 0.Cce Q.08

4985450
99.91 9391 53.91 989

4985450

4955450
59.91

4550
100

0.09

Particulars

& months ended {30/09/2013)

INVESTOR COMPLAINTS

Pending at the beginning of the quarer

Received during the quarter
Disposed of during the quarter

Remaining unresolved at the end of the
quarier




. «
J Jayabharat Credit Limited
STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2014
Particulars Nate Nao. As at 30 As at 30 September,
September, 2014 2013
Rs. Rs,
A EQUITY AND LIABILITIES
1:Shareholders’ funds
{a) Share capital 3 50,000,000 50,000,000
(b} Reserves and surplus 4 85,171,178 130,368,278
2[Non-current liakilities
{a) Long-term borrowings ] 441,875,000 387,744,008
(b} Deferred tax liabilities (net) - -
(c) Other long-term liabilities 6 15,351,218 7,820,389
{d) Long-term provisions 75,000 75,000
3|Current liabilities
(2} Shori-term borrowings g 1] 10,748,444
{b) Current maturity of lang term borrowings 5 4,178,009 24,984,000
{c) Trade payables ] 3,256,365 4,035,501
{d} Other current ligbilities 10 22,927 548 15,447,783
{&) Short-term provisions 1 3,595,543 4,791,538
TOTAL (1+2+3) 626,409,161 636,014,941
8 ASSETS
1{Non-current assets
(2) Fixed assets
(iy Tangible assets i2 6,543,360 6,944,470
(b} Mon-current investments 13 0 999,911
(c) Deferred tax assels {(net) 28 336,386 336,386
(d) Long-term loans and advances 14 473,970,157 521,737,156
2|Current assets
(a) Current investments 15 200,000 200,000
(b} Trade receivables 16 145,151,368 104,055,003
{c) Cash and cash equivalents 17 48,491 1,551,044
{d) Short-term loans and advances 18 82,409 128,977
{e) Other current assets 19 76,970 61,894
TOTAL (1+2) 626,409,161 636,014,941
See accompanying notes forming part of the
financial statements

Ag per our report altached
SHARP & TANNAN
Chartered Accountants
Registration No | 109982W
by the hand of

MILIND P. PHADKE

Partner

Membership Mo : 033013

Place Mumbai

Date : 21st November, 2014 Date

E

ARU

e Board of Directors

Directar

New Dethi

21st November, 2014




SHARP & TANNAN

Chartered Accountants

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
JAYABHARAT CREDIT LIMITED FOR THE PERIOD ENDED 30" SEPTEMBER, 2014

We have reviewed the accompanying Statement of Unaudited Financial Results (the 'Statement’) of
Jayabharat Credit Limited (the '‘Company') for the period ended 30th September, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directars on 21% November, 2014. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 241C,
Revisw of Interim Financial Information Performed by the independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Standalone Unaudited Financial Results prepared in accordance
with applicable accounting standards nofified pursuant to the Companies {(Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 read with the General Circular No.
15/2013 dated 13" September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement except for the
following: '

(1) Nen-compliance of prudential norms concerning income reversal and non-performing assets as
ra;uired by the Reserve Bank of India amount of which has not been ascertained for the period ended
30" September 2014 and its consequential effect on the Unaudited Financial Results for the period
ended 30" September ,2014.

(2) Depreciation for the quarter and period ended 30" September,2014 has been provided in
accordance with the rates specified in Schedule XIV of the Companies Act, 1956 and nof in
accordance with the useful life of the assets specified in Schedule Il of the Companies Act, 2013. The
consequential effect on the Unaudited Financial Results for the period ended 30" September, 2014
has not baen ascertained.

SHARP & TANNAN

Chartered Accountants

Firm's Registration No.109982W
By the hand of

Place: Mumbai
EDWIN P AUGUSTINE
Partner
Date: 21% November, 2014 Membership No. 043385

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.

Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai@sharpandtannan.com
Farook M. Kobla Shreedhar T. Kunte Milind P. Phadke Ramnath D. Kare Ashwin B. Chopra
Edwin Augustine Raghunath P. Acharya Firdosh D. Buchia Thirtharaj A. Khot Pavan K. Aggarwal

Also at Pune. Associate Offices - Bangalore, Chennai, Goa & New Delhi



