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: ‘ CHATURVED[ & COMPANY Phone : 2237-4060

2237-5408/5409/3534
CHARTERED ACCOUNTANTS Fax : 2225-3692

KOLKATA . MUMBA . DELHI CHENNA! KANPUR E-mail : hocalcutta@chalurvedico.com
60, BENT[NCK STREET KOLKATA 700 069 }

The Board of Directors - ‘ '
Khaitan (India) Limited
46C-Jawahar Lal Nehru Road
Kolkata — 700 071

, ‘1. . We have _revieWed the accompanying .statement of unaudited . Financial
Results of Khaitan (India) Limited (the Company‘j for the quarter ended
30% Septen\1ber,- 2014 which are included in the accompanying ‘Statement of

e Standalone Unaudited Financial Results for the Quartt‘er and Six Months Ended

30% September, 2014 and the statement of assets and liabilities as on that date

(the “Statement”), except for the disclosures regarding'Pubiic Shareholdings’ and
‘Promoter and Promoter Group Shareholding’ which| have been Araced from

- disclosures made by the management and have not-been-audited :by us. This:
Statement is the res’ponslbility ‘of the Company’s Management and has been
approved by the Board of Directors and the same has been initialed by us for the.
purpose of identification. Our responsibility is to Issue a report on these financial
statements based on our review. |

- : ‘

-2 We conducted our review in accordance with the Standard on Review
' Engagement (SRE) 2410 “Review of Interim Financial Information Performed b\)‘
the Independent Auditor of the Entity” issued by the Institute -of Chartered

-Accountants of India. This standard requured that we plan and perform the

-

" review of obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review as I|m|ted primarily: to inquires of
company personnel and analytical procedufes applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and

aCcordingly, we do not express an audit opinion.

3. Managément has informed us that 'accruing gratuity/leave encashment is treated’

on cash basis which fs not in accordance with Accounting Standard — 15 and -
T, impact of revised AS 15 has not been taken, and the value of the tota/
8:‘ . INEN  emplovee cost Is understated thus overstating the profits by the same amount
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expenses as per Accounting Standard - 22, segment reporting as per AS 17 and
non recognization of some Interest income as per AS-9 issued by The Institute of
Chartered Accountants of India.

' 4 Based on our review conducted as above, except for non provision of Retirement

| o Beneﬁt's'as per AS - 15 we report that, nothing has come to our attenﬁon that
causes us'to belleve that the accompanying statement of the Results prepared in
accordance W|th .applicable Accounting Standards issued under the Companies
(Accounting ‘,Standard;;) Rule, 2006 which continue to apply as per Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,

+ 2014 and __g;“t.:pef reccgnized acounting practices and policles generally accepted
in Ind_ia,- has not_'dis'closed_ the Information required to be disclosed in terms of
Clause 41 of the Listing.Agreerhent, including the manner in which it is to be
dis'cl'_oSed;j or that it contains any material misstatement except for non
‘compliance of AS-9, AS-15, AS-17 & AS-22 as described in the previons
paragraph nothing has come to our attention that causes us to belleve that the
accompanymg statement of unaudited financial results prepared in practices and

[ R

pohcues ‘has. not dlsclosed the information required to|be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
1 ' discl_ased,.or_that,in contains any material misstatement.

For Chaturvedi & Company
. Chartered Accountants
Firm Registration No. 302137

. ‘ . . e ‘ ‘ .- ' . ) . "W .
Place: Kolkata - : _ Nilim¥a Joshi

: Date: 12t November, 2014 _ Partner
, : ' ' ' ' Membership no:-52122
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PARTI |
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER, 2014 Rs i Laes
QUARTER ENDED HALFYEAR ENDED
: Year
Particulars ended
30.09.14 30.06.14 30.09.13 30.08.14 30.09.13 31.03-14
| {Audited)
{Unaudited) _[{Unaudited) [(Unaudlited} |{Unaudited) {Unaudited) {Audited)
1 Intome from operation ! -
* |(a) Net Salesfincome from operation . 153.48 636.88 191,52 790.35 .27 2,971.77
(Net of excise duty) : .
(b) Cther operating income - 0.00 0.00] | 0.00) 0.00 0.00]
Total income from operations (net) 153.48 636.88 191.52 | | 790.36 772.27 2971.77
2 Expenses | |
(a) Cost of materias consumed’ 18.61 136.56 22.85] | 155.17 158,50 1,906.76
(b) Changes in inventories of finished goods, 14.49 291,89 20.91 306.38 228.37 (88.94)
wark-in-progress and stock-in-trade ’
(c) Employees benefits expenses 48.69 53.30 54,92 101,99 111.60 283.34
'|(d) Depreciation and amestisation expense 46,76 44 38 35.48 9114 70.36 140.89
(¢) Other expenses 27.56 120.25 39.74 147.82 165.7% 528.07
‘Total Expenses 136.11 646,39 17396 802.50 734,62 2,770.12
3 Profit /{(Loss) from operation before other income, '
finance cost and exceptional items (1-2) (2.63) (9.58) 17.62 (12.14) 37.65 201.65
4 Other income R 1.55 8.97 8.50 16.52 22.43 41,76
5 Pruﬁt_.(Luss? from ordinary activities before finance costs and 492 (0.54) 26.12 438 60.08 143,41
exceptional items (3+4)
[ Finance Costs 12132 115.80 113.93 23%.12 21528 427.44
7 Profit.(Loss) from ordinary activities }{ter finance cosis and (116.40) (116,34) (87.81) {232.74) (155.20) (184.03)
~ exceptional items (5-6) R
7B {Exceptional Irems : - -
9 Profit / (Loss) from ordinary activities before tax (7+8) (116.40) (116.34) (87.81) (232.74) (155,20 (184.03)
10 Tax Expenses - -
11 Profit / (Loss) from ordinary activities after tax (9+10) - (116.40) (116.34) (87.81) {132.74) (155.20) {184.03)
12 Extraordinary items {net of tax expense Lakhs) - -
13 [Net Profit / (Loss) for the period (11+12) (116.40) (116.34) (87.81) (232.74) (155.20) (184,03)
14 Paid-up equity share capital (Face Value @Rs.10/-"each) 475,00 475,00 475,00 475.00 475.00 475.00
13 Reserve Excluding Revatuation Res:rves as per balance sheet for
previous accounting year
Earning per share (before extranrdinary items) .
{of Ra. 10/- each) (ot annualised): \
Basic & Diluted {2.45) (2.45) (1.85)] | {4.90) (3.27) (3.8
PARTII ) . | -
SELECT INFORMATION FOR THE QUARTER AND QUARTER ENDED 30TH SEPTEMBER, 2014 |
A PARTICULARS OF SHAREHOLDING ‘
i Public Shareheiding |
- Number of Shares 2283568 2288568 2423168) | 2288568 2423168 2288558
- Percentage of Sharcholding 48.18% 48:18% 51.01%) | 48.18% 51.01% 48.18%
2 Promoters and Promoter Group Shareholding '
a} Pledge / Encumbered
- Number of shares
- Percentage of shares {43 2 % of the total shareholding of promoter -
and promoter group)
- Percentage of shares (as 8% of the total share capital of the -
company)
b} Non - encumbered
- Number of Shares . 2326832 2461432 2326832 2326832 2326832 2461432
- Percentage of Shares (as & % of the total shareholding of promoter 100% 100%, 100% 100%, 100% 100%,
and promoter group)
. |- Percentage of Shares (2s a% of the total, share capltal of the 51.82% 51,82% 4899%| | 51.82% 48.99% 51.82%
company) —— |
- [—-B.., |INVESTOR COMPLAINTS ‘
Pending at the beginning of the quarter NIL NIL NIL © NIL NIL NIL
Received during the quarter - - - - -
Dispesed of during the quarter - - - . - -
Remaining unresolved at the end of the guarter NIL NIL NIL | NIL NIL NIL
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4 ' Statement of Assets & Liabilities as at 30.09.2014

/'.’/' ' . : (Rs. In Lacs)
/_/' . o o _ As at  Asat
7 o oo " Particulars - ) 30/09/2014 | 31/03/2014
| Co ] : | (Unaudited) | (Audited)
A [EQUITY AND LIABILITIES
1 {Sharcholder's funds
(a) Share capital e e e e e o | 7800 a7sOOf
T T (6) Reserves and surplus - ’ ) 4,500.02|  4,843.66
(c) Money received against share warrarits -1 | -
Sub-total - Shareholders' funds Share application ! 4,984.02 5,318.66
2 |Share Application money pcnding-a]lotgﬁem . - | -
3 |Minority interest* ' - -
4 [Non-current liablilities .
{(a) Long-term borrowings = . ‘ 420.46)  319.70
(b) Deferred tax liabilities (net) . - -
(c) Other long-term liabilities - © 12,76
{d) Long-term provision 64.09 64.29
Sub-total - Non-Cuirent liabilities : f 484,55 396.75
5 [Current ligbilities ' '
(a) Short-term Borrowings { : 3,977.67 4,044.33
(b) Trade payables Lo . 195.45 559.09("
(c) Other current liabilities 421.56 311.33
(d) Short-term provisions ~ 30.50 39.78
Sub-total - Non-Current liabilities { 4,625.18]  4,954.53
TOTAL - EQUITY AND LIABILITIES . 1] 10,093.75] ° 10,669.94
B JASSETS '
"1 |Non-current assets
(a) Fixed assets - - 5997.62|  6,193.84
'|(b) Goodwill on consolidation _ - -l
(c) Non-current investments - 1,650.32 1,650.32
|(d) Deferred tax assets (net) : 326.44 326.44
(e) Long-term loans and advances ' 496971 = 474.12 3
(f) Other non-current assets : - ‘ 252.4] 288.74
Sub-total - Non-current assets e . } 8,723.76 8,933.46
2 Current assets ,
(a) Current investments : : . -
(b) inventories . 1,097.76 1,538.17
{c) Trade receivables : - 58.54 64.99
(d) Cash and cash cquivalents ‘ , g 112.04 33.99
(e) Short-term Ioans and advances g ‘ 9565 94.92
(D) Other current assets . L " 6.00] - 4.41
» Sub-total - Current assets ] 1,369.99 1,736.48
‘ TOTAL - ASSETS - . ‘ ! 10,093.75] 10,669.94

& Notes - . S . _ : T
‘I The above financial results, as reviewed by audit committee, were approved and tallen on record by the Board of
Directors in their mceting held on 12th November, 2014

2 ' The Company operates mainly in one busmess segment viz. manufacturing of sugar and all other activities
revolve around the main business - .

3 Previous period's figures have been regrouped/rearranged wherever necessary.

Place: Kolkata

o By order of the Board
Date: 12th November, 2014 . ) . For Khaitan (India) Ltd. ™
{ e perdfpisteZ) -~
- . . E I\W\w‘ [\Uﬁn t:. - - Sm—
_ Dr. VK Runfia




