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December 8, 2014

Sub:_ Information of revision in Credit Rating

Dear Sir(s),

In Compliance with the provisions of Clause 36 of the Listing Agreement, this is to
inform you that the ICRA Credit Rating agency has aSS|gned an upward revision in the

credit rating of the Company as given below:

Rating Scale Rating Remarks

'On Long Term Rating | “ICRAA” Upgraded from “ICRA A-*
Scale

On Short Term rating “ICRA A1” Upgraded from “ICRA

A2+!J

“The Outlook on long term rating is Stable”.

This is for your information and records please.

Thanking you,

Yours faithfully

For MINDA INDUSTRIES LTD
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V'H.C. DHAMIJA
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V.P. Group Accounts, Legal & Secretarlal
Indirect Taxes & Company Secretary

L.

MINDA INDUSTRIES LTD. (Corporate Office) Village Nawada Fatehpur, PO. Sikanderpur Badda, Manesar, Distt. Gurgaon, Haryana - 122004, INDIA

Tel.: +91 124 2290427/28, 2290693/94/96 Fax: +91 124 2290676/95 Email info@mindagroup.com, www.mindagroup.com

Regd. Office : B-64/1, Wazirpur Industrial Area, Delhi-110052, CIN : L74899DL1992PLC050333



