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NOTICE OF POSTAL BALLOT

[Pursuant to Section 110 of the Companies Act, 2013, read with Rule 22 of the Companies (Management and

Administration) Rules, 2014]

Dear Shareholder(s),

NOTICE is hereby given that pursuant to the provisions of Section 110 of the Companies Act, 2013 (“the Act”) read with Rule 22 of the
Companies (Management and Administration) Rules 2014 (“Rules”), the resolutions as set out in this notice at item nos. 1 to 6 are proposed
to be passed by the Postal Ballot process.

The statement pursuant to the provisions of Section 102 of the Companies Act, 2013 pertaining to the proposed resolutions setting out the
material facts and reasons thereof along with the Postal Ballot Form and a self addressed Business Reply Envelope is enclosed hereto for
your consideration.

The Board of Directors of the Company at its meeting held on Friday, 14th day of November, 2014 has appointed CS Manish L. Ghia, Partner,
Manish Ghia & Associates, Company Secretaries, Mumbai as Scrutinizer for conducting the Postal Ballot process (including e-voting
process) in fair and transparent manner.

The Company is pleased to provide Electronic Voting (hereinafter referred as “e-voting”) facility to its Members as an alternative mode to
cast their votes electronically, instead of replying in physical Postal Ballot Form through post. The Company has engaged the services of
Central Depository Services (India) Limited (CDSL) to provide e-voting facility. It may be noted that e-Voting is optional. In case a member
votes through e-voting facility, he/she is not required to send the physical Postal Ballot Form. In case a member votes through e-voting facility
and sends his vote through physical vote also, the vote casted through e-voting facility shall only be considered and the voting through
physical Postal Ballot will not be considered by the Scrutinizer.

The e-voting facility is available at Website www.evotingindia.com. Please refer the instructions for e-voting given alongwith this Notice for
the process and manner in which e-voting can be carried out.

The e-voting period commences on Friday, the 12th day of December, 2014 (09:00 a.m.) and ends on Saturday, the 10th day of January, 2015
(06:00 p.m.). During this period shareholders’ of the Company, holding shares either in physical form or dematerialized form, as on the cut-
off date (record date) being, 28th day of November, 2014, may cast their votes electronically. The e-voting module shall be disabled by CDSL
for e-voting thereafter. Once the vote on a resolution is casted by the shareholder, the shareholder shall not be allowed to change it
subsequently.

The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the Company as on the cut-off
date (record date) being, 28th day of November, 2014. The shareholders opting to vote through physical Postal Ballot Form are requested to
carefully read the instructions given overleaf the Postal Ballot Form and return the Form duly completed in all respects in the enclosed self
addressed Business Reply Envelope so as to reach the Scrutinizer address of Bigshare on or before the close of working hours on
Saturday, the 10th day of January, 2015. It is further brought to your notice that as per the provisions of the Rule 22(12) of the said Rules,
postal ballots, giving consent or dissent received after thirty days from the date of dispatch of this notice (being last date i.e. Saturday, the
10th day of January, 2015) shall be treated as the reply from the Member has not been received.

The Scrutinizer will submit his report to the Managing Director of the Company after completion of the scrutiny of the voting received in
electronic and physical modes. The result of the voting will be announced by the Managing Director of the Company or Whole Time Director
of the Company or by such other person as may be authorized by him on Wednesday, the 14th day of January, 2015 at 4.00 p.m. at the
Registered Office of the Company. The said results would be displayed at the Registered Office of the Company, intimated to the Stock
Exchanges where the shares of the Company are listed and placed alongwith the Scrutinizer’s report on the Company’s website viz;
www.mudralifestyle.com and CDSL’s website viz; www.evotingindia.com.

PROPOSED RESOLUTIONS:

ITEM NO.1

To consider and if thought fit, to accord assent/ dissent to the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 read with Schedule V and all other applicable provisions, if any,
of the Companies Act, 2013 ("the Act”) and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Articles of Association of the Company and subject to
approval of the Central Government and such other authority as may be required, the re-appointment of Mr. YangweonYoo(DIN: 03629831)
as Managing Director of the Company for a further period of 3 (three) years with effect from 30th September, 2014 on the following terms
and conditions be and is hereby approved:

I. Period: w.e.f. 30th September, 2014 till 29th September, 2017;

II. Remuneration payable:

(A) Salary: Rs. 6,00,000 (Rupees Six Lakhs only) per month including all perquisites, performance related incentives and allowances,
with a power to the Board of Directors to increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs Fifty Thousand only) per month;

(B) Company’s contribution to Provident Fund : As per Company’s policy;

(C) Gratuity : As per Company’s policy;

(D) Leave encashment: As per Company’s policy.
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RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any financial year during the currency of tenure of service
of Mr. Yangweon Yoo as Managing Director of the Company, the payment of salary, perquisites and other allowances as approved by this
resolution shall be payable as minimum remuneration.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby authorized to do all such acts and deeds as may be required
to give effect to the above resolution and are authorised to delegate all or any of the power herein conferred, to any other Officer(s)/
Authorised Representative(s) of the Company."

ITEM NO. 2

To consider and if thought fit, to accord assent/ dissent to the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 read with Schedule V and all other applicable provisions, if any,
of the Companies Act, 2013 (''the Act”) and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Articles of Association of the Company and subject to
approval of the Central Government and such other authority as may be required, the re-appointment of Mr. Jung Ho Hong (DIN: 02229634)
as Whole-Time Director of the Company for a further period of 3 (three) years with effect from 30th September, 2014 on the following terms
and conditions be and is hereby approved:

I. Period: w.e.f. 30th September, 2014 till 29th September, 2017;

II. Remuneration payable:

(A) Salary: Rs. 5,50,000 (Rupees Five Lakhs Fifty Thousand only) per month including all perquisites, performance related incentives
and allowances, with a power to the Board of Directors to increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs Fifty
Thousand only) per month;

(B) Company’s contribution to Provident Fund : As per Company’s policy;

(C) Gratuity : As per Company’s policy;

(D) Leave encashment: As per Company’s policy.

RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any financial year during the currency of tenure of service
of Mr. Jung Ho Hong as Whole-Time Director of the Company, the payment of salary, perquisites and other allowances as approved by this
resolution shall be payable as minimum remuneration.

RESOLVED FURTHER THAT the Directors of the Company be and is hereby authorized to do all such acts and deeds as may be required to
give effect to the above resolution and are authorised to delegate all or any of the power herein conferred, to any other Officer(s)/
Authorised Representative(s) of the Company.”

ITEM NO. 3

To consider and if thought fit, to accord assent/ dissent to the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 and 203 read with Schedule V and all other applicable provisions, if any,
of the Companies Act, 2013 (“the Act”) and Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force) and Articles of Association of the Company and subject to
approval of the Central Government and such other authority as may be required, the re-appointment of Mr. Kwang Hyuck Choi (DIN:
02229626) as Whole-Time Director of the Company for a further period of 3 (three) years with effect from 30th September, 2014 on the
following terms and conditions be and is hereby approved:

I. Period: w.e.f. 30th September, 2014 till 29th September, 2017;

II. Remuneration payable:

(A) Salary: Rs. 5,50,000 (Rupees Five Lakhs Fifty Thousand only) per month including all perquisites, performance related incentives
and allowances, with a power to the Board of Directors to increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs Fifty
Thousand only) per month;

(B) Company’s contribution to Provident Fund : As per Company’s policy;

(C) Gratuity : As per Company’s policy;

(D) Leave encashment: As per Company’s policy.

RESOLVED FURTHER THAT in the event of absence or inadequacy of profits in any financial year during the currency of tenure of service
of Mr. Kwang Hyuck Choi as Whole-Time Director of the Company, the payment of salary, perquisites and other allowances as approved by
this resolution shall be payable as minimum remuneration.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby authorized to do all such acts and deeds as may be required
to give effect to the above resolution and are authorised to delegate all or any of the power herein conferred, to any other Officer(s)/
Authorised Representative(s) of the Company.”

ITEM NO. 4

To consider and if thought fit, to accord assent/ dissent to the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any, of the Companies Act, 2013 (the “Act”)
read with Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force) and the Articles of Association of the Company and subject to such approvals, sanctions and consents
(hereinafter referred to as the “Approvals”) as may be required from such authorities and institutions or bodies and such conditions as may
be prescribed by any of them while granting such approval, which may be agreed to, in its sole discretion, by the Board of Directors of the
Company (hereinafter referred to as “the Board” which term shall be deemed to include any Committee(s) constituted / to be constituted by
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the Board to exercise its powers including powers conferred by this resolution and/or by duly authorized persons thereof for the time being
exercising the powers conferred on the Board by this resolution), consent of the members of the Company be and is hereby accorded to
the Board to make loan to any person or other body corporate or to give guarantee or provide security in connection with a loan taken by
subsidiaries / associates or any person or other body corporate; and to acquire by way of subscription, purchase or otherwise securities
of anybody corporate on such terms and conditions as the Board, may, in its absolute discretion deem fit, notwithstanding the fact that the
aggregate of the investments, so far made, or securities so far provided, loan/guarantee so far given by the Company along with the
proposed investments/loan/guarantee which exceeds 60% of the paid up capital and free reserves and securities premium account or
100% of its free reserves and securities premium account, whichever is higher, provided that the maximum amount of investment made or
loan/ guarantee given / security provided by the Company shall not exceed a sum of Rs. 400 Crores (Rupees Four Hundred Crores only)
at any point of time.

RESOLVED FURTHER THAT the Board be and is hereby authorised to determine the actual sum to be involved in the proposed transactions
and the terms & conditions related thereto and all other matters arising out of or incidental to the proposed transactions and generally to do
all such acts, deeds and things as may be required or necessary to give effect to the above resolution.”

ITEM NO. 5

To consider and if thought fit, to accord assent/ dissent to the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable provisions, if any, of the Companies Act, 2013 read
with Companies (Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the
time being in force) and as per the revised Clause 49 of the Listing Agreement, consent of the members of the Company be and is hereby
accorded to enter into a contract for purchase / sale of goods / providing services with following related parties for a period as per details
given here-in-below:

Name of the Related parties Relation Terms of Contract Nature of Contract Monetary value

E-Land Fashion India Pvt. Ltd. Fellow Subsidiary a. 01.10.2014 to 30.09.2017 a. Purchase of goods Upto Rs. 30 crores p.a.

b. Tenure of loan (i.e. upto b. Corporate guarantee provided by Upto Rs. 400 Crores

30th September, 2022) Mudra Lifestyle Limited

c. Tenure of loan (i.e. upto c. Corporate guarantee received by Upto Rs. 60 Crores

30th September, 2022) Mudra Lifestyle Limited

d. 1.10.2014 to 30.09.2015 d. Reimbursement of expenses Upto Rs. 7 crores p.a.

e. 1.10.2014 to 30.09.2015 e. Management fees for doing Upto Rs. 34 lakhs p.a.

business on behalf of E land

Fashion India Pvt. Ltd.

E-Land World Co. Ltd. Ultimate Holding 01.10.2014 to 30.09.2017 a. Sale of goods Upto Rs. 70 crores p.a.

b. Purchase of Dyes, Chemicals & Upto Rs. 1 crore p.a.

Accessories

RESOLVED FURTHER THAT the Directors of the Company be and are hereby authorized to do all such acts and deeds as may be required
to give effect to the above resolution and are authorised to delegate all or any of the power herein conferred, to any other Officer(s)/
Authorised Representative(s) of the Company.”

ITEM NO. 6

To consider and if thought fit, to accord assent/ dissent to the following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of Sections 13 and all other applicable provisions, if any, of the Companies Act, 2013 (‘the Act”)
and Companies (Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) and
subject to approval of Registrar of Companies, Maharashtra, Mumbai, the consent of the members of the Company be and is hereby
accorded to change the name of the Company from “Mudra Lifestyle Limited” to “E-Land Apparel Limited” and the existing Clause I of the
Memorandum of Association of the Company be substituted by the following clause :

I. “The name of the Company is E-Land Apparel Limited.”

RESOLVED FURTHER THAT consequent to the aforesaid change, the name “Mudra Lifestyle Limited” wherever appearing in the Memorandum
and Articles of Association of the Company be substituted with “E-Land Apparel Limited”.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby authorized to do all such acts and deeds as may be required
to give effect to the above resolution and are authorised to delegate all or any of the power herein conferred, to any other Officer(s)/
Authorised Representative(s) of the Company.”

By Order of the Board of Directors
Mudra Lifestyle Limited

Ashitosh Sheth
Company Secretary

Membership No. A25997
Place: Mumbai
Date: 14th November, 2014

Registered Office:
Office No. 509, 5th Floor, Western Edge – I,
Western Express Highway, Magathane,

Borivali (East), Mumbai-400 066
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STATEMENT PURSUANT TO PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 1:

Mr. Yangweon Yoo, a Korean National, aged about 50 years is a Graduate from Seoul National University. He held the position of Managing
Director in Francia Furniture from 2008 -2010 and Modern House in the year 2010 in Korea.

Mr. Yoo was appointed as Managing Director of the Company w.e.f. 30th September, 2011 for a period of three years and his tenure expired
on 29th September, 2014. Taking in view his long association with the Company, his vast experience and expertise in this business,
successful decisions in restructuring of the business, outstanding contribution and role of catalyst in bringing turnaround in the organisation
and as recommended by the Nomination and Remuneration Committee, the Board of Directors of the Company at its meeting held on 29th

September, 2014 re-appointed him as Managing Director of the Company for a further period of three years with effect from 30th September,
2014 to 29th September, 2017 on the terms and conditions as detailed in the resolution as set out in item no. 1 of this notice, subject to
approval of members of the Company and the Central Government.

Your Board of Directors recommends passing of the Special Resolution as set out at item no. 1 of the Notice.

Except Mr. Yangweon Yoo, none of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial
Personnel are concerned or interested in the said resolution.

Item No. 2:

Mr. Hong Jung Ho, a Korean National, aged about 43 years is a Law Graduate from Hanyang University. He has vast experience in Mergers,
Acquisitions and other Legal matters.

Mr. Hong was appointed as Whole-Time Director of the Company w.e.f. 7th February, 2012 for a period of three years and his tenure will
expire on 6th February, 2015. Taking in view his long association with the Company, vast experience and expertise in handling Mergers,
Acquisitions and other Legal matters of the Company and as recommended by the Nomination and Remuneration Committee, the Board of
Directors of the Company at its meeting held on 29th September, 2014 re-appointed him as Whole-Time Director of the Company for a further
period of three years with effect from 30th September, 2014 to 29th September, 2017 on the terms and conditions as detailed in the resolution
as set out in item no. 2 of this notice, subject to approval of members of the Company and the Central Government.

Your Board of Directors recommends passing of the Special Resolution as set out at item no. 2 of the Notice.

Except Mr. Jung Ho Hong, none of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial
Personnel are concerned or interested in the said resolution.

Item No. 3:

Mr. Kwang Hyuck Choi, a Korean National, aged about 53 years is a Graduate in Textile Engineering (BS) from Soong Sil University. He has
vast experience in the General Management in Overseas Production.

Mr. Choi was appointed as Whole-Time Director of the Company w.e.f. 30th September, 2011 for a period of three years and his tenure
expired on 29th September, 2014. Taking in view his vast experience in the Garmenting activities and in handling the Garment Division of the
Company since his appointmentand as recommended by the Nomination and Remuneration Committee, the Board of Directors of the
Company at its meeting held on 29th September, 2014 re-appointed him as Whole-Time Director of the Company for a further period of three
years with effect from 30th September, 2014 to 29th September, 2017 on the terms and conditions as detailed in the resolution as set out in
item no. 3 of this notice, subject to approval of members of the Company and the Central Government.

Your Board of Directors recommends passing of the Special Resolution as set out at item no. 3 of the Notice.

Except Mr. Kwang Hyuck Choi, none of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial
Personnel are concerned or interested in the said resolution.

Item No.4

The Company via Slump Sale, transferred its Unit D-1 of fabric business located at Tarapur to E-Land Fashion India Pvt. Ltd. (ELFIPL), a
fellow subsidiary of the Company, on March 29, 2014. On request of the Company, the CDR Lenders have agreed to novation/transfer of
some of the liabilities of the Company to ELFIPL. As per the stipulation of the CDR Empowered Group, Company and ELFIPL shall execute
Cross Corporate Guarantees i.e. Company shall provide a guarantee for the loan transferred to ELFIPL and also provide its assets as
security for the loans transferred. Similarly, ELFIPL shall provide a guarantee for the loans outstanding in Company after transfer of the
liabilities to ELFIPL and also provide its assets as security for the loans outstanding. The cumulative limits of credit facility (Fund based and
Non Fund based) of all the CDR Lenders transferred to E-Land Fashion India Pvt. Ltd. is approximately 378.36 crores. Accordingly, your
Company needs to provide Corporate Guarantee in favour of the CDR Lenders for a sum of approx. Rs. 400 crores to secure loans taken
and transferred to ELFIPL.

As per the provisions of Section 186 of the Companies Act, 2013, a Company, without approval of the shareholders by passing a Special
Resolution, cannot give any loan to any person or other body corporate/give any guarantee or provide security in connection with a loan
taken by it or other body corporate or person or acquire by way of subscription, purchase or otherwise, securities of any body corporate
exceeding-

i) Sixty per cent of its paid up capital, free reserves and securities premium account; or

ii) One hundred per cent of its free reserves and securities premium account, whichever is more.

It is therefore proposed that the Board of Directors of the Company be authorized to give guarantee for an amount not exceeding Rs. 400
Crores. Since the above guarantee exceeds the limit as specified in Section 186 of the Companies Act, 2013 read with Companies (Meetings
of Board & its Powers) Rules, 2014 and Rule 22 of Companies (Management and Administration) Rules, 2014, approval of the members is
required for the same.
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The Board of Directors accordingly recommends the Special Resolution as set out at Item No. 4 of the Notice for your approval.

None of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial Personnel are concerned or
interested in the said resolution.

Item No. 5:

The Company undertakes the transactions of purchase and sale of goods and availing/rendering services with E-Land Fashion India Pvt.
Ltd., fellow Subsidiary Company on a regular basis.

Similarly, the Company also undertakes the transactions of purchase and sale of goods with E-Land World Co. Ltd., the Ultimate Holding
Company on a regular basis.

Further, the Company via Slump Sale, transferred its Unit D-1 of fabric business located at Tarapur to E-Land Fashion India Pvt. Ltd. (ELFIPL),
a fellow subsidiary of the Company, on March 29, 2014. On request of the Company, the CDR Lenders have agreed to novation/transfer of
some of the liabilities of the Company to ELFIPL. As per the stipulation of the CDR Empowered Group, Company and ELFIPL shall execute
Cross Corporate Guarantees i.e. Company shall provide a guarantee for the loan transferred to ELFIPL and also provide its assets as
security for the loans transferred. Similarly, ELFIPL shall provide a guarantee for the loans outstanding in Company after transfer of the
liabilities to ELFIPL and also provide its assets as security for the loans outstanding. The cumulative limits of credit facility (Fund based and
Non Fund based) of all the CDR Lenders transferred to ELFIPL is approximately 378.36 crores. Accordingly, your Company needs to provide
Corporate Guarantee in favour of the CDR Lenders for a sum of approx. Rs. 400 crores to secure loans taken and transferred to ELFIPL.

As per the provisions of Section 188 of the Companies Act, 2013 read with Companies (Meetings of Board and its Powers) Rules, 2014 and
amended Clause 49 of the Listing Agreement, approval of members by Special Resolution is required for all material transactions with related
parties.

The details as per the provisions of Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 for the above transactions
are as under:

Name of the Related parties Relation Terms of Contract Nature of Contract Monetary value

E-Land Fashion India Pvt. Ltd. Fellow Subsidiary a. 01.10.2014 to 30.09.2017 a. Purchase of goods Upto Rs. 30 crores p.a.

b. Tenure of loan (i.e. upto b. Corporate guarantee provided by Upto Rs. 400 Crores

30th September, 2022) Mudra Lifestyle Limited

c. Tenure of loan (i.e. upto c. Corporate guarantee received by Upto Rs. 60 Crores

30th September, 2022) Mudra Lifestyle Limited

d. 1.10.2014 to 30.09.2015 d. Reimbursement of expenses Upto Rs. 7 crores p.a.

e. 1.10.2014 to 30.09.2015 e. Management fees for doing Upto Rs. 34 lakhs p.a.

business on behalf of E land

Fashion India Pvt. Ltd.

E-Land World Co. Ltd. Ultimate Holding 01.10.2014 to 30.09.2017 a. Sale of goods Upto Rs. 70 crores p.a.

b. Purchase of Dyes, Chemicals & Upto Rs. 1 crore p.a.

Accessories

The Board recommends the Resolution as set out at item no. 5 to the Notice for your approval.

None of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial Personnel are, in any way,
deemed to be concerned or interested financial or otherwise in the said resolution except to the extend of their shareholding in the Company.

Item No. 6:

E-Land Asia Holdings Pte. Ltd. is the holding company of the Company and is part of “E-Land Group”. To reflect group identity in the name
of the Company, it is proposed to change the name as “E-Land Apparel Limited”.

As per the provisions of Section 13 of the Companies Act, 2013, to change the name of the Company, approval of members is required by
passing Special Resolution in general meeting.

Consequent to the change of name by the Company, the Memorandum and Articles of Association of the Company shall also require
alteration in order to change the Name Clause and to substitute the name “Mudra Lifestyle Limited” wherever appearing in the Memorandum
and Articles of Association of the Company with “E-Land Apparel Limited”. A copy of the draft altered Memorandum and Articles of
Association will be available for inspection of shareholders at the registered office of the Company during business hours on all working
days between 11.00 a.m. and 1.00 p.m. upto the date of declaration of Postal Ballot results.

Your Board of Directors recommends passing of the Special Resolution as set out at item no. 6 of the Notice.

None of the Directors, Key Managerial Personnel of your Company or relatives of Directors/ Key Managerial Personnel are concerned or
interested in the said resolution.

ADDITIONAL INFORMATION FOR ITEM NOS. 1, 2 AND 3

The details as required under Clause (A) of Part II Section II of Schedule V of the Companies Act, 2013 are given below:

I General Information

(1) Nature of industry The Company is engaged in the business of manufacturing
and export of fashion garments.

(2) Date or Expected date of commencement of The company is an existing company and is in operation
commercial production for commercial production since 31st March, 1997.
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(3) In case of new companies, expected date of Not applicable as the Company is an existing
commencement of activity as per project approved by Company.
the financial institution appearing in the prospectus

(4) Financial performance based on given indicators

(Rs. In Lacs)

 Particulars FY 2011-12 FY 2012-13 FY 2013-14
(18 Months) (6 Months) (12 Months)

Sales (Gross) 30,463.30 12,881.89 32,463.50

Loss Before Tax & Extra Ordinary Item (33,857.04) (5,234.44) (11,496.28)

Loss After Tax & Exceptional Item (32,762.38) (5,524.47) (1,333.45)

Shareholders Fund 852.10 (4,756.07) (10,839.02)

Rate of Dividend on Equity - - -

(5) Foreign investments or collaborations, if any Nil

II. Information about the appointee

A. Mr. Yangweon Yoo

(1) Background details Mr. Yangweon Yoo, a Korean National, aged about 50 years
is a Graduate from Seoul National University. He held the
position of Managing Director in Francia Furniture from 2008
-2010 and Modern House in the year 2010 in Korea. Mr.
YangweonYoo is holding the position of Managing Director
in Mudra Lifestyle Limited w.e.f 30th September, 2011.

(2) Past remuneration Rs. 40,16,136 p.a. as a Managing Director of Mudra Lifestyle
Limited.

(3) Recognition or awards N.A.

(4) Job profile and his suitability Mr. Yangweon Yoo has been appointed as the Managing
Director by the Board of Directors and is entrusted with the
substantial power of the Management of Company’s Affairs.
Mr. Yoo had held such positions earlier with Francia
Furniture from 2008-2010 and Modern House in the year
2010 in Korea and is having the qualities of Effective
Leadership, Creativity and Innovation, Result Oriented, etc.
Mr. Yoo is spearheading the businesses of the Company
and is responsible for the growth and formation of strategies
for the Company. Mr. Yoo as a Managing Director in the
Company, has acted as a catalyst in bringing turnaround in
the business of the Company.

(5) Remuneration proposed Rs. 6,00,000/- per month as a Managing Director since 30th

September, 2014, with a power to the Board of Directors to
increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs
Fifty Thousand only) per month.

(6) Comparative remuneration profile with respect to industry, At par with the industry standards in which the
size of Company, profile of the position and person Company operates.

(7) Pecuniary relationship directly or indirectly with the Other than the remuneration stated above, Mr. Yangweon
company, or relationship with managerial personnel, if any Yoo has no other pecuniary relationship directly or indirectly

with the Company.

B. Mr. Jung Ho Hong

(1) Background details Mr. Hong Jung Ho, aged about 43 years is a Law Graduate
from Hanyang University. He has vast experience in Mergers,
Acquisitions and other Legal matters of the Company. Mr.
Hong is holding the position of Whole-Time Director in Mudra
Lifestyle Limited w.e.f. 7th February, 2012.

(2) Past Remuneration Rs. 27,74,192 p.a. as a Whole-Time Director of Mudra
Lifestyle Limited.

(3) Recognition or awards N.A.

(4) Job profile and his suitability Mr. Hong has been appointed as the Whole-Time Director
by the Board of Directors and is in Charge of all Mergers,
Acquisitions, Legal and HR Related Matters. Mr. Hong has a
vast experience of handling Legal Matters in his past
employment in E-Land Group in Korea.

(5) Remuneration proposed Rs. 5,50,000/- per month as Whole-Time Director since 30th

September, 2014, with a power to the Board of Directors to
increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs
Fifty Thousand only) per month.
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(6) Comparative remuneration profile with respect to industry, At par with the industry standards in which the
size of Company, profile of the position and person Company operates.

(7) Pecuniary relationship directly or indirectly with the Other than the remuneration stated above, Mr. Hong
company, or relationship with the managerial personnel, Jung Ho has no other pecuniary relationship directly
if any or indirectly with the Company.

C. Mr. Kwang Hyuck Choi

(1) Background details Mr. Kwang Hyuck Choi, a Korean National, aged about 53
years is a Graduate in Textile Engineering (BS) from Soong
Sil University. He has vast experience in the General
Management in Overseas Production. Mr. Choi is holding
the position of Whole-Time Director in Mudra Lifestyle Limited
w.e.f. 30th September, 2011.

(2) Past Remuneration Rs. 36,07,380 p.a. as a Whole-Time Director of Mudra
Lifestyle Limited.

(3) Recognition or awards N.A.

(4) Job profile and his suitability Mr. Choi has been appointed as the Whole-Time Director by
the Board of Directors and is in Charge of the Garment
Division of the Company. Mr. Choi has a vast experience of
the Garmenting Activities in his past employment in E-Land
Group in Korea.

(5) Remuneration proposed Rs. 5,50,000/- per month as Whole-Time Director since 30th

September, 2014, with a power to the Board of Directors to
increase the same upto Rs. 9,50,000 (Rupees Nine Lakhs
Fifty Thousand only) per month.

(6) Comparative remuneration profile with respect to industry, At par with the industry standards in which the
size of Company, profile of the position and person Company operates.

(7) Pecuniary relationship directly or indirectly with the Other than the remuneration stated above, Mr. Choi
company, or relationship with the managerial personnel, has no other pecuniary relationship directly or
if any indirectly with the Company.

III. Other information

(1) Reasons of loss or inadequate profits Due to unfavorable market conditions, global recession,
high input cost, inflationary trend, the Company incurred
losses.

(2) Steps taken or proposed to be taken for improvement The Company has taken cost cutting and restructuring
measures to improve profitability.

(3) Expected increase in productivity and profits in The Company hopes to increase the revenue and profits
measurable terms by improved margins in coming years.

By Order of the Board of Directors
Mudra Lifestyle Limited

Ashitosh Sheth
 Company Secretary

Membership No. A25997
Place: Mumbai
Date: 14th November, 2014

Registered Office:
Office No. 509, 5th Floor, Western Edge – I,
Western Express Highway, Magathane,
Borivali (East), Mumbai-400 066

INSTRUCTIONS FOR E-VOTING:

1. In compliance with provisions of Section 108 of Companies Act, 2013 and Rule 20 of the Companies (Management and Administration)
Rules, 2014 and Clause 35B of the Listing Agreement, the Company is pleased to provide facility to its members to exercise their right
to vote through postal ballot by electronic means instead of dispatching the physical Postal Ballot Form through post.

The procedure and instructions for e-voting are as follows:

(i) Log on to the e-voting website www.evotingindia.com

(ii) Click on “Shareholders” tab.

(iii) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(iv) Next enter the Image Verification as displayed and Click on Login.
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(v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any
company, then your existing password is to be used.

(vi) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository Participant are
requested to use the first two letters of their name and the 8 digits of the sequence number
in the PAN field.

In case the sequence number is less than 8 digits enter the applicable number of 0’s before
the number after the first two characters of the name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with sequence number 1 then enter RA00000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the company records for the
said demat account or folio in dd/mm/yyyy format.

Dividend Bank Details Enter the Dividend Bank Details as recorded in your demat account or in the company records
for the said demat account or folio.

Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded
with the depository or company please enter the member DP ID/ Client ID / folio number in the
Dividend Bank details field.

(vii) After entering these details appropriately, click on “SUBMIT” tab.

(viii) Members holding shares in physical form will then directly reach the Company selection screen. However, members holding
shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for
resolution of any other company on which they are eligible to vote. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

(ix) For Members holding shares in physical form, the details can be used only for e-voting on the resolution contained in this Notice.

(x) Click on the EVSN for the “MUDRA LIFESTYLE LIMITED” on which you choose to vote.

(xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to
the Resolution.

(xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xiii) After selecting the resolution, once you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xv) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

(xvi) If Demat account holder has forgotten the changed password then enter the User ID and the image verification code and click on
Forgot Password & enter the details as prompted by the system.

(xvii) Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://www.evotingindia.co.in and
register themselves as Corporates.

* They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

* After receiving the login details they have to create a user who would be able to link the account(s) for which they wish to
vote on.

* The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their vote.

* They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

In case of members receiving the physical copy:

Please follow all steps from sl.no (i) to sl. no. (xvii) above to cast vote.

2. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.co.in under help section or write an email to helpdesk.evoting@cdslindia.com

3. The e-voting period commences on Friday, the 12th day of December, 2014 (09:00 a.m.) and ends on Saturday, the 10th day of January,
2015 (6:00 p.m.). During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as
on the cut-off date (record date) being, Friday, 28th November, 2014 , may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter. Once the vote on a resolution is casted by the shareholder, the shareholder shall not be allowed
to change it subsequently.

4. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the Company as on the cut-
off date (record date) being, Friday, 28th November, 2014.

5. CS Manish L. Ghia, Partner, Manish Ghia & Associates, Company Secretaries, Mumbai (Membership No.: 6252) has been appointed as
the Scrutinizer to scrutinize the postal ballot process (including e-voting process) in fair and transparent manner.



MUDRALIFESTYLELIMITED
(CIN: L17110MH1997PLC106945)

Registered Office: Office No. 509, 5th Floor, Western Edge – I, Western Express Highway,

Magathane, Borivali (East), Mumbai-400 066

Website: www.mudralifestyle.com, Email: investor@mudralifestyle.com

Tel.: +91 22 40972600; Fax: +91 22 4097 2601

POSTAL BALLOT FORM

(Please read carefully the instructions printed overleaf before exercising the vote)

Serial No.: ______________

 1 Name and Registered Address  of the Shareholder :

 2 Name of the Joint holders, if any :

 3 Registered Folio No./ DP ID / Client ID* :

(* applicable only to Members holding shares in demat form)

 4 Number of Share(s) held :

 5 I/We hereby exercise my/our vote in respect of the Special Resolution to be passed through Postal Ballot for the

business stated in the Notice of the Company dated 14th November, 2014 by sending my/our assent or dissent to the

said resolution by placing the tick (   ) mark at the appropriate box below :

 Item Description of the Resolution No. of shares I/We assent I/We dissent

 No. to the resolution to the resolution

(FOR) (AGAINST)

1. Special Resolution for re-appointment and payment of
remuneration of Mr. Yangweon Yoo as Managing Director
of the Company for three years w.e.f 30th September, 2014.

2. Special Resolution for re-appointment and payment of
remuneration of Mr. Jung Ho Hong as Whole-time Director
of the Company for three years w.e.f 30th September, 2014.

3. Special Resolution for re-appointment and payment of
remuneration of Mr. Kwang Hyuck Choi as Whole-time
Director of the Company for three years w.e.f 30 th

September, 2014.

4. Special Resolution to make loan, give guarantee or provide
security upto a limit not exceeding Rs. 400 Crores as per
the provisions of Section 186 of the Companies Act, 2013.

5. Approval for the material Related Party Transactions
pursuant to Section 188 of the Companies Act, 2013 read
with revised Clause 49 of the Listing Agreement.

6. To change the name of the Company to “E-Land Apparel
Limited”.

Place: ___________________ ______________________

Date: ___________________ Signature of the Member

Note: Please return duly filled and signed postal ballot form in the Business Reply Envelope enclosed herewith.



INSTRUCTIONS FOR VOTING IN PHYSICAL FORM

1. A Member desiring to exercise vote by Postal Ballot should complete this Postal Ballot Form and send it to the

Scrutinizer at Bigshare Services Private Limited C/o Mudra Lifestyle Limited, E/2, Ansa Industrial Estate, Saki Vihar

Road, Sakinaka, Andheri (East), Mumbai-400072, India  in the enclosed self-addressed Business Reply Envelope on

or before Saturday, 10th January, 2015. However, envelopes containing Postal Ballot, if deposited in person or sent by

courier at the expenses of the Member will also be accepted.

2. The voting rights shall be reckoned on the paid up value of shares registered in the name of the Members as on 28th

day of November, 2014.

3. Under the green initiative of Ministry of Corporate Affairs, Postal Ballot Notice is being sent to the shareholders, who

have registered their e-mail ids with the Company / RTA, through e-mail and to all other shareholders by post along

with Postal Ballot Form.

4. The Company has, in compliance with Rule 6(b) of the aforesaid Rules, appointed Manish L Ghia of Manish Ghia &

Associates, Company Secretaries, Mumbai, as the Scrutinizer for conducting the postal ballot process.

5. The Postal Ballot Form should be signed by the Member as per specimen signature registered with the Company. In

case, shares are jointly held, this Form should be completed and signed (as per specimen signature registered with

the Company) by the first named Member and in his/her absence, by the next named Member. Holders of Power of

Attorney (POA) on behalf of Member may vote on the Postal Ballot mentioning the Registration No. of the POA and

enclosing an attested copy of POA.

6. In case of shares held by companies, trusts, societies etc., the duly completed Postal Ballot Form should be

accompanied by a certified true copy of Board Resolution/ Authority together with specimen signatures of the duly

authorized signatories.

7. The votes should be casted either in favour or against the resolution by putting the tick [  ] mark in the column provided

for assent or dissent. Postal Ballot Form bearing tick [  ] mark in both the column will render the Form invalid.

8. Please convey your assent / dissent in the Postal Ballot Form. The assent or dissent received in any other form shall

not be considered valid.

9. Duly completed Postal Ballot Form should reach the Scrutinizer not later than the close of working hours (6:00 p.m.)

on Saturday, the 10th day of January, 2015. Postal Ballot Form received after this date will be strictly treated as if the reply

from the Member has not been received and the same will not be considered for the purpose of postal ballot.

10. Members are requested not to send any other paper along with the Postal Ballot Form in the enclosed self-addressed

Business Reply Envelope. If any extraneous paper is found in the envelope, the same would not be considered and

would be destroyed by the Scrutinizer.

11. A Member may request for a duplicate Postal Ballot Form, if so required. However, the duly filled in duplicate Postal

Ballot Form should reach the Scrutinizer not later than the date specified in (9) above.

12. Incomplete, unsigned or incorrect Postal Ballot Form will be rejected and the Scrutinizer’s decision on the validity of

the Postal Ballot will be final.

13. The Postal Ballot shall not be exercised by a Proxy.

14. There will be one postal ballot form for every Folio /Client ID irrespective of the number of joint holder(s).

15. Notice of the said postal ballot together with the Postal Ballot Form is available on the website of the Company at

www.mudralifestyle.com.

16. Members have the option to vote either through the e-voting process or through the Postal Ballot Form. Members who

have received Postal Ballot Notice by email and who wish to vote through Postal Ballot Form can download the same

from website of the Company at www.mudralifestyle.com.






