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e L ts for the quarter ended on December 31, 2013
alon wuté Limited Review Report issued by Statutory Auditors of the C ompany and

Management’s perception with regards to Limited Review Report is enclosed herewith.
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Please take the above on your record.
Thanking You,
Yours faithfully

For Atlanta Limited
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Narayan Joshl
Company Secretary

Encl.: As above

Note: Meeting concluded at




ATLANTA LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2013

{Rs.in Lacs)

sr.No, Particulars Standalone
Quarter ended Nine months ended Year ended
30-Sep-13 31-Dec-12 - 31-Dec-12 | 31-Mar-13
Unaudited Unaudited Unaudited Audited
1  Hncome from Operations
a.|Sales/Income from Operations 4.419.31 8,912.63 | 16,716.83 | 24,589.35
b.{Cther Operating Income - - - -
¢.[Totat 4,419,31| 8,912.63 | 16,716.83 | 24,589.35
2 |Expenditure ,
a.jCost of Materials consumed including other Operating 2,135.41 6,480.12 | 10,064.48 19,050.57
Expenses
b.[Changes in Inventories of Finished Goods, Work-in-Progress 16.67 {622.02) (893.34) (3,695.39)
and Stock-in-Trade |
c.|Employee Benefits Expenses 168.45 211.78 565.25 751.16
d. Bepreciation/ Amortization - 247] 45 250,68 745,14 1,019.24
e.{Other Expenditure 155.56 54.2% | 565.92 865.84
f.1Total 2,718.55 | 6,574,85 11,047.45 | 17,991,41
3 Profir from  Opersticns  before Finance Costs & 1,700.76 2,337.78 | 5,66%.38 6,597,894
Cunpptionsl ows 102}
4 [Other income 31.82 , A7, 55
5 [Profit from Ordinary Activities before Finance Cost & 1,732.58 2,%13.72 7,077.2¢
Encoptivanst Wews (34}
& (Finance Costs 803.66 #34.35 7 3,657.45
7 [ Profit from Ordinary Aotivithes after Pinance oty b 938.93 1,672,8F | ‘ 3.419.84
before Exceptdonal items (5-6)
% (Pureptionsl e - - -
% Profly (eYoms ) from Dedinary Brtivitles Defore T 92892 1,67%. 57 3,41%.84
{797 1
0 LA} essdo ) | Prio Adsirnetis | - - . 01,181,405
11 [Tax Expenses (nchuling Deferred Tax) | AN (Z7.971 . - 34101.56 AER R
17 [Met Profit{+Vioss (-} from Ordinary Activities after Taxéw 715.78 1,707,384 | '1i349‘;§'3 f 3,059,068 1, 760,74
(810-11} L 2 ‘ o
13 [Extracrdinary ltems - - 1,454,18 ) 1,454.18 :
14 |Net Profit before Minority Interest & Profit (+}/Loss (-)of] 715.78 223,171 1,574.89 1,760.74
Associates (12-13) |
15 [Share of Profit (+}/Loss {-Jof Associates
16 [Share of Profit(+)/Loss(-} of Minority nterest o ;
17 jHet Profit after Taxes, Minority Interest & Share off 7i5.78 223470 1,574.8% 1. 760,74
Profit (+)/Loss (-) of Associates (14+15+16) |
12 Paid-up Eguity Share Capital (Face value of Be.2/- sach) 1,630.00 1,630.00 1,630.00 1,620,00
19  Reserves excluding Revaluation Reserves {as per Balance! 27,779.8%
Sheet) of previous accounting year
20 |Earnings Per Share (EPS)
a.|Basic and diluted EPS before Extraordinary ltems for the| 0.83 2.03 3.69 2.07
period, for the year to date and for the previous year {not|
annualized}
b.|Basic and diluted EPS after Extraordinary ltems for the 0.83 G.21 3.69 2.07

period, for the year to date and for the previous year (not|
annualized) .




ATLANTA LIMITED

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2013

(Rs.in Lacs)
Sr.No, Particulars Standalone
Quarter ended |  Nine months ended Year ended
: 30-Sep-13 31-Dec-12 ' 31-Dec-12 | 31-Mar-13
Unaudited Unaudited Unaudited Audited
PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
Number of Shares 23,947,754] 23,266,889] 23,266,889] 22,924,958
Percentage of Shareholding 29.38% 28.55% 28.55% 28.13%
2 iPromoter and Promoter Group Shareholding
a.|Pledged/Encumbered
Number of Shares 37,659,368] 39,637,164 39,637,164 38,147,164
Percentage of Shares (as a % of the total shareholding of
promoter and promoter groupj 65.44% 68.07% 68.07% 65.13%
Percentage of Shares (as a % of the total share capital of
the Company} 4.2
b.|Non-Encumbered %
Humber of Shares i
Parcentage of Shares (85 a % of the total sharshuliding af% , 14.56%
CROITNEr B [ruteT groun) E
Percentage of Shaves (a5 8 % of the total share capital off i%,41%
the Company)
., 25% Cur.Redesmable Non-Convertible Preference Shares|] 2,500,000
of face wale of 82,107 epch. ‘
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aoff over %%w cormsasion paviod of 6,127 days e, # ﬁ;? [ éifa é;a?c, e, 2{;’&%} “s o g
Public Works Department (PWIDr}, Maharashira as agamst the concession pemc«:! of 2,461 days {l.e. from 27th Decembes’, 2007 to 2ist Septe-zber,
2014) granted under the notification issued by the Government of Maharashtra, PWD. Due to this there is a short amortization of Rs.1,679.82 Lacs.

In respect of disputes acising out of contract for work of construction of Mumbra By-Pass road between the Company and PWD Maharashira, the
Arbitral Tribunal has granted awards in favor of the Company on 12-05-2012 ordering the PWD to pay to the Company on account of variation and
suspension of toll collection respectively amounting to Rs. 58,5%,31,595/- against varfation with interest ® 20% p.a. from October, 2009 till the
date of payment/realization and Rs,14,92,38,050/- along with interest @ 14.75% p.a. from November, 2010 Gl payment/realization or extension of
concession period as per the cash flow which comes up to 17-02-2044. PWD and the Company have preferred appeals against the Arbitration
Awards. However, pending adjudication, the Company has continued amortization of BOT tolt rights for the period of 24 years, 1 month and 17

days as hitherto.

PLACE: Mumbai

Date:

The figures for the corresponding previous periods have been restated / regrouped, wherever necessary, to make them comparable.

The number of investor complaints pending at the beginning of the quarter - Nil, received during the quarter - 1, disposed off during the quarter - 1
and lying unresotved at the end of the quarter - Nil.

The email id for the lodging of grievances by investors is - cs@atlantainfra.com

BY ORDER OF THE BOARD
FOR ATLANTA LIMITED

RAJHOO BBAROT #~
CHAIRMAN & MANAGING DIRECTOR

14-February-2014 e, e



1988-2013

QUARTERLY REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of ATLANTA
LIMITED for the quarter ended on 31% December, 2013.This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issned by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, subject to our comments in points Nos. 1 and 2
mentioned below  unothi 145 Ccome-—{o--our—attention—that-ecauses—usto—beleve that—the
accompanyir of unaudited financial results prepared in accordance with applicable
accounting s ized accounting practices and policies has not disclosed the

information req losed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

1. The short amortization of Rs. 1,679.82 Lacs on BOT rights (Mumbra By-Pass Road) for the
period from I April 2013 to 3lst December, 2013  pending the approval of extended

concession period from the contracting authority. (Refer Note No.3 of the unaudited
Sfinancial results for the quarter ended on 31st" December, 2013).

2. Had the BOT rights been amortized based on the Government notification provided in the
Jinancial statement for the quarter ended on 31st December, 2013.

a) the Net block would have been lower by Rs1679.82 Lacs and

b) Loss after tax for the period from I* April 2013 to 31st December, 2013 would have
been Rs. 230.69 Lacs as against reported profit after tax of Rs. 1449 Lacs.

FOR YARDI PRABHU & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn.No. 111727W

A

S D Yardi
Partner
M. No.22887

Place: Mumbai

Date: 14% February, 2014
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* As per the Government’s notification, the concession period is notified from 27-12-2007 to 21-09-
2014,

¢ The Public Works Department, Government of Maharashtra has recommended extension of
concession period from 27-12-2007 1o 04-10-2024 for Mumbra By-pass project.

® In respect of disputes arising out of contract for work of construction of Mumbra By-pass road
between the Company and Public Works Department (PWD) Maha rashtra, the Arbitral Tribunal has
granted awards in favor of the Company on 12-05-2012 ordering the PWD to pay to the Company on
account of variation and suspension of toll collection respectively amounting to Rs. 58,59,31,595/-
against variation with interest @ 20% p.a. from October, 2009 till the date of payment/realization
and  Rs.14,92,38,050/- along  with interest @ 14.75% p.a. from November, 2010 til]
payment/realization or extension of concession period as per the cash flow which comes up to 17-02-
2044, PWD and the Company have preferred appeals against the Arbitration Awards. However,
pending adjudication, the Company has continued amortization of BOT toll rights for the period of 24
years, | month and 17 days as hitherto.

Kindly take the above on your record.

Thanking you,
Yours faithfully,
For Atlanta Limited
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AN i

o oo
Narayan Joshi
Company Secretary




