EVEREST KANTO CYLINDER LIMITED

& Unaudited Financial ) For The Quarter And Nine Months Ended 31st December, 2013
PAKTI
(¥ in Lakhs)
Preceding| Corresponding| Year to date figures
A 3months ended| 5 o the ended| 3 months endedin|  for current period
the Previous Year| ended
3112/2013| 30/09/2013) 311272012 31/12/2013]
(L d) (L d)| (Unaudited) (Unaudited)
4,597 5,490 5,439 15,207] 17,174 24,059
80, 123 121 317 4£| 630
4677 5613 5,560 15,614 j&‘ 24,689
2 |ex | |
a) Cost of materials consumed 3,697| 3724 4,693 11,044 12275 17,270
b) Purchases of stock-in-trade 15] 34 4 788, 37, 45,
(c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (1120) 258 (351) (101 _(992) 899)
Power and Fuel 578) 565 747 1,739 2,230/ 2973
e) E benefits e; 58 453 568 539 1,441 1,601 2,126
and amortisation 564 564 ml 1,687| 1.@_‘ 2,254
Others 1,073} 1,234] 961 3,388 2,535 3,594
Total 5,260 8,945 8,829 19,068 19,384 _27,383
3 |Profit/ (Loss) from op before other in , i costs,
variation gain/ and e items (1 583] 11332)' 1120!){ (ug)i (M} 2674)
4__|Other income 274 403] 270 78| 888 1,138]
5 mlm)mmmm before finance costs, foreign
variation s) and exce, items (3 + 4) (m)i 929 M}' Q“)I (ﬂjj
€ __|Finance costs 1,24_5_! 1274 1,574 3833 2249 3319
7 |Profit/ (Loss) from ordinary activities after finance costs but before
foreign exchange variation gain/ and ex items (5 - 6] 1554 _(2203)} (Mm)i 3163 J‘_Os_ﬂ{
8 |Foreign Exchange Variation Gain/ (Loss) 84 (52) 62 (11% ‘m)i
9 |Profit/ (Loss) from ordinary activities after foreign exchange
variation gain/ (loss), but before exceptionai items (7 + 8] (1470)| _(2255) (2511)) 6219) {4103 {5841))
10 |Exceplional tems B K - | | -
11__|Profit/ (Loss) from ordinary activities before tax (9 + 10) (1470 2255) (2511) 6219) (4103 (5841)
12 |Tax expense / (Credit) - - [& -] (837) (1091
13__ |Net Profit/ from ordinary activities after tax (11 + 12) (1470] (2255 (2156 6219) (3266)] (4750
14 |Extraordinary items <) o 3 . o Al
15__ |Net Profit / {Loss) for the (13+14) (16191' 55) (2156) 6219) (3266 {4750;
16 _|Paid-up equity share capital (Face value of ¥ 2/-) 2.14_3_[ 2,143 2,143 2,143 2,143 2,143
17 g Revaluation Reserves as per balance sheet of
accounting year 35,056
1% Eamnings per share b,{on and after extraordinary items (face value
of ¥ 2/- each) (not annualised) (in T):
a) Basic (1.37) (2.10; (2.01 5.80) (3.085) (4.43)
Diluted (1.37) (2.10; {2.01) 5.80) (3.05) (4.43
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EVEREST KANTO CYLINDER LIMlTED

Unaudited Fi ial Results (St ) For The Quarter And Nine Months Ended 31st December, 2013
PART
P 3 montts snded 9 9| Yearto date figures| Yearto date figures for| Previous Year|
3 months ended| 3 months ended in| for current period the previous period Ended
the Previous Yea ended ended
31/12/2013 30/09/2013) 31/12/2012] 3171272013 3111212012 31/03/2013
A __ |PARTICULARS OF SHAREHOLDING
1__[Public sharehoiding
-N of Shares 39,831,622 41045311 42,850 39,931,822 42,850,243 393,616
-F ntage of 9 37.28) 38.30’ 39.80! 37.28 39.80! 39.58
2  |Promoters and Promoter Group Sh
a) Pledged / Encumbered
- Number of Shares 32,136,600 136,600 35,838,600 32,136,600 35,636,600 35,636,600
- Percentage of shares (as a % of the total Shareholding of
¥ and P Group) 47.80 48.61 55.24] 47.80) 55.24 55.03
- Percentage of shares (as a % of the total share capital of the . .
n 20.89 20.89] 33.28] 20.99) 33.28 33.26
b) Non - encumbered A
- Number of Shares 35,089,160 33,975,771 28,870,839 35,089,160 28,870,839 29,127,466
- Percentage of shares (as a % of the total Shareholding of
Promoter and Promoter 52.20 51.39 44.78 52.20) 44.76| 4497
- Percentage of shares (as a % of the total share capital of the
32.75 31.71 26.94 32.75) 26.04/ 27.18,
_[Particulars 3 Months ended 31/12/2013
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter 2
|Disposed of during the quarter 2
Remaining unresolved at the end of the quarter Nil
NOTES:
1 As per Clause 41 of the listing agreements, thé Company has opted to publish consolidated results only. Standalone resuits of the Company would be on the Company's website -
WWW. com and on the of BSE (www.bseindia.com) and NSE (www.nseindia.com).
2 The above results were reviewed by the Audit Committee at its meeting held on 11th February, 2014 and taken on record by the Board of D of the Company at their g held on that date.
3 Finance Costs include Applicable Net Loss on Foreign Cumrency Fluctuations and Translations accounted for as such in accordance with the applicable Accounting Standard as under:
01/10/2013 to| 01/07/2013 to 0110/2012 to| 01/04/2013 to| 01/04/2012 to 01/04/2012to
Particu (FiaLakiy) 311212013 301092013 311272012 311212013 311212012 31/03/2013
Applicable Net Loss on Foreign Currency Fluctuations and Translations
76 183 32 385, 259 262
4 Tax Expense includes Current Tax, Deferred Tax (Including Deferred Credits, if any) and tax adjustments relating to earlier years.
§ The Statutory Auditors of the Company have carried out a Limited Review of the above Unaudited Standalone financial results. The p year g p year's results have been reviewed /
audited by another auditor.
8 Previous periods’ figures have been ped / recast, wh Y.
By Order of the Board -
For 57 Kanto Cylinder Limited //2,’ 0‘,527”/\073{}:
- ™ TTONEN
Place : Mumbai P. K. Khurana - Ty N

Date: 11th February, 2014

Ch &M [




- Walker, Chandiok & Co

16th Floor, Tower I
Indiabulls Finance Centre
S B Marg, Elfphinstone (W)
Mumbai 400013

India

T +91 22 6626 2600
F 491 22 6626 2601
E MUMBAI@in.gt.com

Review Report
To the Board of Directors of Everest Kanto Cylinder Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Everest Kanto Cylinder Limited (“the Company”), and its subsidiaries,
(collectively referred 1o as “the Group”) for the quarter ended 31 December 2013 and the year
to date results for the period 01 April 2013 to 31 December 2013, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosutes made by the management and have not been audited or reviewed
by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A teview is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of reports of other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable accounting standards, as notified under the Companies
(Accounting Standards) Rules, 2006 (as amended) and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Chartered Accountants
Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabiad, Mumbai, New Delhi and Pune



Walker, Chandiok & Co

4. We did not review the interim financial results of 5 subsidiaries, included in the Statement,
whose interim financial results reflect total revenues (after eliminating intra-group transactions)
of Rs. 20,390 lacs, net loss after tax (after eliminating intra-group transactions) of Rs. 4,707 lacs
for the nine months ended 31 December 2013. These interim financial results have been
reviewed by ather auditors whose review reports have been furnished to us and our opinion in
respect thereof is based solely on the review reports of such other auditors. Our review repott is
not qualified in respect of this matter.

5. The review of financial results for the quarter and nine months period ended 31 December 2012
and audit for year ended 31 March 2013 included in the Statement was carried out and reported
by Dalal & Shah, Chartered Accountants vide their unqualified review report dated 14 February
2013 and unqualified audit report dated 30 May 2013 respectively whose review report and audit
report have been furnished to us and which have been relied upon by us for the purpose of our
review of the Statement. Our review report is not qualified in respect of this matter

Loalhe, ERLA UL

For Walker, Chandiok & Co
Chartered Accountants
Firm Registration No: 001076N

e

per Khushroo B. l;anthaky
Partner
Membership No. F-42423

Mumbai
11 February 2014

Chartered Accountants



EVEREST KANTO CYLINDER LIMITED

Unaudited Fi Results (C lid: For The Quarter And Nine Months Ended 31st December, 2013
PARTI|
(T in Lakhs)
Corresponding| Year to date
Particulsan 3 months ended Preceding| 3 months ended| Yeartodatel oo L e| Previous Year
3 months ended i the Previous figures for current| i fod Ended
” Y period ended dod
3112/2013] 30/09/2013 31122012 31/12/2013| 311272012 31/03/2013
(Unaudited) (U ) (Unaudited)| (Unaudited) (Unaudited)| (Audited)|
1 from operati
() Net Sales/i from operat 10,562 12,688 1&.350' 35848 40,908 53,138
(Net of excise duty)
(b) Other sperating income 95 m’ 230) 358 o79] 1.14_3_!
(Refer Note 4 below)
Total income from operations (net) 10,857, 12,827 13,588 u,oul 41,887 84,281
2 |Expenses
(a) Cost of materials consumed (net) 7,481 5,859 7,875 30,208
(b) Purchases of slock-in-trade 409 1.!76' 1,607
(c) Changes in inventories of finished goods, work-in-progress and siock-in-
i a 2,565 (1.251)
(d) Powerand Fuel
: 874 894 1,130] 4714
(¢) Employe benefits exp 1,832 2,018 2,014 9,277
() Deprecation and amortisation expense 1,791 1,725 1,381 8,863
(9) Others 2,226 2,623 2,049 8,890
Total expenses 12421 18,091 15,174 9,361
Profit / (Loss) from operations before other income, finance costs,
3 provision for doubtful debts, foreign exchange variation gain/(loss) and
P iems (1-2) (1.4u)i M).I (uos)i (. (g.usul (l.m)i
4_|Other income 126 242 203] 563 913 1,650
Profit / (Loss) from ordinary activities before finance costs, provision for
5 |doubtful debts, foreign exchange variation gain/{loss) and exceptional
items (3 + 4) (1,338)] (3,022 (1,203)| ___(6882) (1,972) (s.u_e)i
6 _|Finance costs 1,413 1,496 1,699 4,187 2,645 3,818
Profit / (Loss) from ordinary activities after finance costs but before
7 |provision for doubtful debts, foreign exchange variation gain / (loss) and }
J.;Eﬁgw items (5 - 6) _(2751) (s.u_cu—e,mli (11,069)| (4,617) (7,248)|
8 |Provision for Doubtful Debts 19| 4 3 4 (4 4,027
9 |Foreign Exchangs ion Gain/ (Loss) 247 as& 135 4_2_31 3) (1.028)|
10 |Profit/ (Loss) from ordinary activities before exceptional items (7 - 8 - 9) 23, (4,487) ﬂ-‘“ll (10.64_51, (5,556) (12,30:2]_'
11 |Exceptional tems & 3 H o A =
12_ |Profit/ (Loss) from ordinary activities befors tax (10 + 11) ;g,gz:)j (4,487) (zmnﬂ < (10,645) 5,556] (11,:os)|
13 | Tax expense / (Credit) (1) 1) (417) 19 75 87g|
14_|Net Profit/ (Loss) from ordinary activities after tax (12 - 13) 522 (4,486) (2,443 (10,884)| (5,631) (13,182)]
15 |Extraordinary items = | o . a =
16 | Net Profit/ (Loss) for th€ period (14 + 15) 522 (4,486) (2,443)( (10,864)| (5,631) (13,182)|
17 | Share of profit / (loss) of associates - - | - - =]
18 | Minority interest & o o - ! -
10 Net Profit / (Loss) after taxes, minority interest and share of profit / (loss)
of associates (16 + 17 + 18) - (2,522)| (4,486)| (2,443)| (10,864 (5,631) (13,182)|
20 _|Paid-up equity share capital (Face Value of Rs.2/-) 2,143 2,143 2,143 2,143 2,143 2,143
21 R Reserves as per balance sheet of previous .
ing year 7 60,144
2 Eamings per share before and after extraordinary items {face value of T 2/
each) (not annualised) {in X): 2
(a) Basic .28 9.85 5.25) (12.30)|
b) Diuted 2.28 .85 (5.25) (12.30)|




Unaudited Fi

EVEREST KANTO CYLINDER LIMITED

ial Results (C

SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

d) For The Quarter And Nine Months Ended 31st December, 2013

(¥ in Lakhs)
Year to date
Corresponding3 Year to date)
= forthe| Previous Year
3 months ended| months ended In| figures for current| fgures
P,
'ARTICULARS 3 months ended tha Previous Year pariod ended previous m Ended
31/12/2013] 30/09/2013] 3111212012 31/112/2013| 31112/2012] 31/03/2013|
(Unaudited) (Unaudited)| (Unaudited) (Unaudited), (Unaudited) (Audited)
1. Segment Revenue
a) India 4,890 5,869 5,739 18,370 18,531 25843
b) UAE (Dubai) 2,386 2329 3447 7422 9844 12,763
<) China 1,076 2,056 1,469 5,186 5,008 5,622
d) USA & Hungary 3,148 3845 _3561 10,318 12,679 17,065
e) Thailand 1 22 32 34 89 116
1) Germany 104 67 _104 255 104 98
Total 11,613 14,188 14,352 39 48,255 61,507
Less: Inter Segment Revenue 956 1,361 764 3,580 4,368 7,226
Net Sales/) from Op 10,657 12,827 13,888 36,008 41,887 64,281
2. Segment Result (before Tax)
Segment Result (before Provision for Doubtful Debts, (Loss)/Gain
on Foreign Exchange variation, Interest and Finance Charges &
Tax):
a) India ( (1,178, (475) (2.872) (1.721) (2,259)
b) UAE (Dubai) (255 (476 (456, (1,317), 1,022 851
) China _(579) (322) 1,426) 1,292
d) USA & Hungary @11) ©38)| (209) (1417) a8 (1.032)
€) Thailand (zo_zl (12) (11)
1) Germany (78) (67) 42 (214) (67) (249)
Total (1,450) (3146)] (1,482 (7.266)| (2,331) (3.992)
Unall 1 1 (Exp ) 112 124 189 384 359 562
Less: Provision for Doubtful Debts 19 4 3| 4 @) 4,027
Add/Less : (Loss)/Gain on Foreign Exchange variation (Net) 247 35 135, 428 (943) (1,028)
Less : Interest and Finance Charges 1,413 1,496 1,699 4,187 2,645 3,818
Net Profit / (Loss) before Tax (2,523) (4,487) (2,860)/ (10,645)| (5,55«){ (12,303)|
3. Capital Employed
a) India 58,183 58,507 61,639 58,183 61,639 61,637
b) U.AE (Dubai) 18,077 20,576 21,995 18,077 21,995 17,276
c) China P 16,956 17,162 15,604 16,956 15,604 15,520
d) USA & Hungary 22,207 23976 23,429 22,207 23,429 22,894
€) Thailand 416 448 358 416 358 397
f) Germany 22 1 100 22 100 12
9) Unallocable (59.458) (61,166) _(52,791) (59.458) (52,791) (55.449)
Total 66,403 59,514 70,334 56,403 70,334 62,287




EVEREST KANTO CYLINDER LIMITED

Unaudited Financial Results (Consolidated) For The Quarter And Nine Months Ended 31st December, 2013

PART
Year to date
Corresponding| for|
Particulars 3 months ended Trosedin 3| 3 months ended w,?::u
in the Previous) ended
Year|
3112/2013] 30/09/2013 wwmﬂ 31122013
A [PARTICUL-ARS OF SHAREHOLDING
1 |Public sharehoiding
- Number ©f Shares. 39,931,922 41,045,311 42,850,243 39931822 42,650,243 42393616
- Percentage of shareholding 3728 38.30 30.80 3726 39.80 39.56
2 |Promoters: and Promoter Group Shareholding
) Pledged/Encurnbered
- Nurmnber of Shares 32,136,600 32,136,800 35,636,600 32,136,800 35,636,600 35,638,600
~Percentage of shares (as a % of the total shareholding of promoter and 47.80 4861 5524 47.80 5524 §5.03
group)
P Y (852 % of the total ofthe 2999 2099 3328 20.99 3326 3328
b) Non - encumbered ]
- Nurnber of Shares 35,089,160 33975771 28,870,839 35,089,160 28,870,839 29,127 466
- Percentage of shares (as a % of the total shareholding of the Promoler 5220 5139 44.76 5220 4476 497 |
| -~ Percentage of shares (as a % of the total share caphal of the Company) 75 17 294 =75 26954 2118
|P|uleulan 3 Months ended 31/12/2013
Ni
2
|Disposed of during the quarter 2
Fﬂmhhg unresolved at the end of the quarter Nl
NOTES
1 Asper Clause 41 of the listing agreements, the Company has opted opted to publish consolidated resuits only. results of the C: y would be avallable on the ‘website -
mmru&ulomuMmhmdBGEdeuun)memmm S
WFMUMO’EWMOMWM):-
Year to date| Year to date|
figures for| figures for|
Preceding| current period the previous| Previous Year|
3 months ended months ended in|
PARTICULARS 3 months ended| e Praviows Vaoa] ended year ended Ended
3112/2013) 30/09/2013| 3112/2012] 311212013 Sinzz012] 31032013
(€ in Lakhs] Q [ [¢ (Unaudited)| (Audited)
Net sales / Income from operations 4597 5490 5439 15,207 17,174 24,059 |
Profit / (Loss) from ordinary activities after finance costs but before foreign
[exchange variafion gain/ (loss) and exceptional Rems (1,554 2.203) 1 A 4
Profit / (Loss) from Ordinary Activities before Tax (14 11 il (K] 841
Net Profit / (Loss) after Tax (1.47¢ 1 il 4,

2 mmmuoumm.ubymmmmnhmmm11mFohwy.zo14mmnmmwmmummnofmmmnmmmmmm.

3 The consolidated financial results include the reviewed standalone financial results of Everest Kanto Cylinder Limited (The (The "Company”) and its three wholly owned subsidiaries, EKC Industries (Tianjin) Co.
Lid, China, EXC Internationsl FZE, UAEIMEKCMWMCOLHJ!M“MM.MMWM*; subsidiaries, EKC Hungary Kft, Hungary, CP Iindustries Holdings, Inc.
USA. and EKC-Europe GmbH and of Calcutta C Limited (CC&L), a Subsidiary in which &t has Majority Stake. mmwmhdauhmmwdw
reviewed by the respective suditors of these entities, mnlorEKchmponbH mmopomnlumubm

.

4 Other Operating Income for the nine months ended December 31, 2012 and for the year ended March 31, 2013 Include a sum of Rs 420.25 lakhs, being reversal of provision for expenses made in various
periods up to March 31, 2012, no longer required.

5 chmmwmmhmew. ions and for as such in with the A as under:
01102013t0)  O1O72013t0|  01M0/2012te|  O1OU201310]  0104201210| 0104201210
Faiars (Ehtabe) 311212013 3010312013 311212012 314212013 311212002 31032013
Applicable Neﬂ.ousonForw Currency Fluctuations and Translations 76 183 32 385 259 262

6 TaxExpense includes Current Tax, Deferred Tax (including Deferred Credits, if any) and tax adjustments relating to eariier years.

7 mmwnmanxmmmm-mwmmmﬁmmmmuhmmmﬂmmmnwmw the operations of which
mnotmabchlnwmpuwdlamwuaumofmmmiﬁumhnhhmr.bomwmmdonhmd_ grap locations (¢ Y of the entities.

8 The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited Consolidated financial results. The previous year quarters’/ previous year's financial results have been
reviewed / audited by another auditor.

9 Previous periods' figures have been

grouped / recest,

By Order of the Board
For Everest Kanto Cylinder Limited
s

P. K. Khurana
Chairman & Managing Director

Place : Mumbai
Date: 11th February, 2014




Walker, Chandiok & Co

16th Floor, Tower Il
Indiabulls Finance Centre
S B Marg, Elphinstone (W)
Mumbai 400013
India
Review Report T +91 22/6626 2600
F +91 22 6626 2601
To the Board of Directors of Everest Kanto Cylinder Limited E MUMBAI®in.gt.com

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of Everest
Kanto Cylinder Limited (“the Company”) for the quarter ended 31 December 2013 and the year to date
results for the period 01 April 2013 to 31 December 2013, except for the disclosures regarding “Public
Sharcholding’ and Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited or reviewed by us. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and pecform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical proceduces, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Accounting Standards) Rules, 2006 (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. The review of financial results for the quarter and nine months period ended 31 December 2012 and audit
for year ended 31 March 2013 included in the Statement was carried out and reported by Dalal & Shah,
Chartered Accountants vide their unqualified review report dated 14 February 2013 and unqualified
audit report dated 30 May 2013 respectively whose review report and audit report have been furnished to
us and which have been relied upon by us for the purpose of our review of the Statement. Our review
report is not qualified in respect of this matter

Wlke, G4 L,

For Walker, Chandiok & Co
Chagtered Accountants
Firm Registration No: 001076N

per Khushroo B. Panthaky
_ Partner
Membership No. F-42423

Mumbai
11 February 2014

Chartered Accountants
Offices in Bengaluru, Chandigarh, Chenaai, Gurgaon, Hyderabad, Mumbai, New Dethi and Pune



