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Auditors’ Report on Financial results of FAG Bearings India Limited
pursuant to Clause 41 of Listing Agreement

To the Board of Directors
FAG Bearings India Limited

We have audited the accompanying annual financial results of FAG Bearings India Limited
(‘the Company”) for the year ended 31 December 2013, attached herewith, being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 December 2013 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures/upto the end of the third quarter of the relevant financial year. Also the figures
up to the end of the|third quarter had only been reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter which are the responsibility of
the Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Accounting Standards)
Rules, 2006 as per Section 211(3C) of the Companies Act, 1956, which as per a clarification issued
by the Ministry of Corporate Affairs, continue to apply under Section 133 of the Companies Act,
2013, (which has superseded Section 211 (3C) of the Companies Act, 1956 with effect from
12 September 2013) and other accounting principles generally accepted in India and in compliance
with Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(11) give a true and fair view of the net profit and other financial information for the year
ended 31 December 2013.
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Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings. as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

For BSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W

f
Vijay Mathur
Mumbai Partner

11 February 2014 Membership No: 046476
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FAILs

(Rupees in million)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2013

Income from Operations

(a) Net sates / Income from Oparations { Net of excise duty) 39040 37295 34356 142024 14,358 4
(b) Other Operating Income 30.7 33.0 35.8 a7.7 108.1
Total income from operations (Net) 4,025.6 3,762.5 3,471.2 14,3001 14,466.5
2 |Expenses
(@) Costof m consumed| 1,405.4 1,256.3 1,000.3 5.038.8 47829
|(b) Purchase of Stock-in- trade | 1,207.6 1,2451 1,038.5 4.,256.1 40453
c} Changes in inventonies of figshed goods, Work in Progress and stock-in-trade 203 (87.1) 2281 (322.0) 2477
d) Emplayees benefits exp — 26156 3127 3036 11913 11289
(e) Depreciation and amortisatidn expense 118.8 127 8786 4325 3027
\f) Other expenses N - 827.2 538.9 4875 | 2,302.0 20576
Total expenses 3,645.9 3,368.6 31456 12,896.7 12,565.1
4 |Cther Income = = 947 458.6 446.3
5 |Profit from ordinary activities before fi costs and | items (3+4) 5354 5450 4203 18920 it
& [Finance costs 1.7 1.6 2.2 76 13.0
Profit from ordinary activities after finance costs but before exceptional items (5 - 5337 5444 4181 1854.4 23347
T a8 1,854.4 2,334.7
121.2 B836. 742.9
; 12183 | 0 15918
2869 R Y T
166.2 166.2 168.2
15 |Reserves excluding Revaluation Re —=——mlr= = 9,708.9 B8B807 8
18i |Eamings per share (before extraord e e | = =—
{of Rs. 10 each} (not annualised}
(a) Basic - - 2101 | 2158 | 1788 | 73.32 95.79
{b) Diluted 2101 2158 7.86 T332 85.79
16ii |[Earnings per share (After extraprdinary items) = = k- =SSl =
{of Rs. 10 each} (not annua
(a) Basic -y e 2159 17.86 7332 B 8579
(b) Diluted 2101 2159 17 88 7332 8579
A |PARTICULARS OF SHAREHOLDING
1 [Public Shareholding _ SN L
-Number of shares 8088087 808BOBT 8088087 B0BB0ET 8088087
-Percentage of shareholding 48.7 48.7 487 487 487
2 |Promoters and promater grnu_ﬁzghareholding o i
a) Pledged/Encumbered
NumberofShares | _ Tl _ :
-Percentage of shares (as a 5 of the total shareholding of
Promoter and promater group) £ 2 5 % e
-Percentage of shares (as a % of the total share capital of the
company) - - s .
b) Non-encumbered
S e P e 8529183 | 6529183 | 8529183 8525185 8525183
-Percentage of shares (as a 5{ of the total shareholding of 100 100 100 100 100
promoter and promoter groug) e b
-Percentage of shares (as a % of the total share capital of the
company) 51.3 51.3 51.3 513 513
3 Months ended
Particulars December 31,
2013

B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received dunng the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter




STANDALONE STATEMENT OF ASETS AND LIABILITIES W ;
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(&) Share Caprtal 166.2
{b) Reserves & Surplus 9;_29.3
s F I S T 9,885.5
3 [Non- current liabilities | -
(a) Deferred tax liabilities (net) il 174.1
(b) Other long-term liabilities —_ i 16.1
('e) Long-term Provisions ZE.O
__INon t 1 % i 3852
¢ lotmeatubdities: L =
(&) Trade payables 24047
(b} Cther current liabiliti 4885
{'c) Short- term provisions 148,
Current Liabilities : : 3,042.0
TOTAL- EQUITY AND e e _ 33327
B |ASSETS
1 |Non- current assets o o
(a) Fixed assets 41232
(k&) Non-current investments 435
(c) Long -term loans and advances S —— 1.785.1
(d) other non-current assets _i.s
_[Non- curentassets | 58364
2 |Current assets
I(a) Inventorias B 1,705.8
(b) Trade receivables i 2,908.0
{c) Cash and cash equivalents - 23766
(d) Short -term Ioans and advances e et 347 1
(@) other current assets - 60.8
[Current assets T T 3
_|TOTAL- ASSETS i i L 13,3327

Per our report attached of even date

|[BSR&Co. LLP r
Chartered Accountants

Firm Reg. No. 101248W

Vijay Mathur

Partner -
Membership No. 046476

Mumbai / February 11, 2014

The business of the Company falls under a single primary segment | e " Ball / Reller Bearings and related components " for the purpose of Accounting Standard AS - 17,

The figures of the iast quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the respective financial year. Also the figures up to the end of the third quarter were only reviewed and not subjected to audit.

The audited financial results for the year ended December 31, 2013 were reviewed by the Audit Commitiee and approved by the Board of Directors at the meeting
held on February 11, 2014. Thd statutory auditors have expressed an ungualified opinion

The Board of Directors of the Company has recommended a dividend for the year ended December 31, 2012 at the rate of Rs 6 .00 per share (2012:Rs. 500 per Share)

For FAG Bearings India Ltd.
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Rajendra Anandpara
Managing Director|




