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Dear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Grindwell
Norton Limited for the quarter ended December 31, 2013 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which has been
traced from disclosures made by the management and have not been audited by us. This
Statement jis the responsibility of the Company's Management and has been approved by the
Board of Directors at its meeting held on February 05, 2014. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements| are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

sl
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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GRINDWELL NORTON LIMITED
Regd. Office: Leela Business Park, 5th Level, Andheri-Kurla Road, Mumbai 400 059.

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31st December, 2013

|
|
L (Rs. In lacs)
\

Quarter Quarter Quarter Nine months Nine months Year
ended ended ended ended ended ended
31-12-2013 30-09-2013 31-12-2012 31-12-2013 31-12-2012 31-03-2013
‘L Unaudited Unaudited Unaudited Unaudited Unaudited Audited
PARTI
1 |Income from operations
(a) Net Sales/Income from Operations 22,098 22,514 23,338 66,190 68,750 91,378
(b) Other Operating Income 1,087 1,136 863 3,119 2,326 3,131
Total income from Operations 23,185 23,650 24,201 69,309 71,076 94,509
2 WExpenses j
a. Consumption of Raw Materials | 9,319 9,689 9,996 27,166 30,623 39,421
b. Purchase of Traded Goods ‘ 2,482 1,566 1,470 5,761 5172 6,543
c. (Increase)/Decrease in stock in trade (1,332) (544) (667) (1,421) (2,218) (1,220)
d. Employees' Cost 2,793 2,710 2,622 8,314 7,682 10,427
e. Depreciation & Amortisation Expenses 683 646 530 1,914 1,383 1,942
f. Power & Fuel 1,586 1,500 1,658 4,293 4,566 5,935
|g. Other Expenses ‘ 5,287 5,501 5,487 15,438 14,390 19,049
Total expenses 20,818 21,068 21,096 61,465 61,598 82,097
3 |Profit/ (Loss) from operations before other income and
finance costs 2,367 2,582 3,105 7,844 9,478 12,412
4 |Other Income 349 381 326 980 854 1,252
Profit / (Loss) from ordinary activities before finance
5 |costs 2,716 2,963 3,431 8,824 10,332 13,664
6 |Finance Costs 12 15 18 35 41 59
7 |Profit/ (Loss) before tax 2,704 2,948 3,413 8,789 10,291 13,605
8 |Tax Expense 850 916 1,007 2,732 3,061 3,838
¢ |Net Profit/(Loss) for the period 1,854 2,032 2,406 6,057 7,230 9,767
10 |Paid up Equity Share Capital 2,768 2,768 2,768 2,768 2,768 2,768
(Face Value Rs. 5/- each)
11 |Reserves excluding Revaluation Reserve - - - - 48,986
12 Basic & Diluted Eamings per share (of Rs. 5/- each) (not
annualised): 3.35 3.67 4.35 10.94 13.06 17.64
PART Il
A |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 22,681,648 22,681,648 22,901,970 22,681,648 22,901,970 22,901,970
- Percentage of Shareholding 40.97% 40.97% 41.37% 40.97% 41.37% 41.37%
2 |Promoters and Promoter Group Shareholding
a) Pledged/Encumbered - - - . -
|b) Non-encumbered
- Number of Shares 32,678,352 32,678,352 32,458,030 32,678,352 32,458,030 32,458,030
- Percentage of Shares
(i) As a % of total shareholding of Promoters
and Promoter Group 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
(ii) As a % of total share capital of the Company 59.03% 59.03% 58.63% 59.03% 58.63% 58.63%
Quarter
ended
PARTICULARS 31-12-2013
B |INVESTOR COMPLAINTS |
- Pending at the beginning of the quarter -
- Received during the quarter 1
- Disposed of during the quarter -
- Remaining unresolved at the end of the quarter 1

Notes:

1 The above financial results were reviewed by the Audit Committee after a "Limited Review" by the statutory auditors of the
Company and the Board of Directors approved the same at their meeting held on 5" February, 2014.

2 The Scheme of Amalgamation of Saint-Gobain Sekurit India Ltd, SEPR Refractories India Ltd and Saint-Gobain Crystals & Detectors India Ltd with the Company
was approved by the Shareholders in the Court Convened meeting held on 27th November 2013 as per Section 391 to 394 of the Companies Act, 1956.
However the said Scheme did not get approval from requisite majority of Public Shareholders in terms of circular dated 4th February 2013 read with
circular dated 21st May 2013 iss! i by Securities Exchange Board of India.

3 Previous period's figures have !‘)een recast wherever necessary.

or QN?ELL NORTON LIMITED
‘ S, o

ANAN AgAJAN
Mangdging Director
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