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MAHENDRA N. SHAH & CO. T. No. : Office : 26575085/086/6661444¢

CA MAHENDRA N. SHAH B.Com, B. A. (SPL) F.C.A.
CA CHIRAG M. SHAH B.Com, LL.B, FC.A DILS.A

Fax @ (079) 26584353
Resl. : 26569780

E-mall : mnshahco@gmalil.com
E-Block, 3rd Floor,

CHARTERED ACCOUNTANTS

CA MADHUKANT T, PATEL 8.Com., LLB., FCA. Capltal Commerclal Centre,

CA RASHMI B. SHETH B.Com, FCA.

Nr. Sanyas Ashram, Ashram Road,
AHMEDABAD - 380 009.

Ref, No. :

Date :
fo

The doard of Directors,
Gujarat State Financial Corporation
Gendhinigar

Sub  Limited Review Report of Unaudited financial Statements for the Quarter ended 31st December 2013 -,
pursuant to Clouse 41 of Listing Agreement, )

Wo have cewewsd the sccompanying statement of unacdited financial results of Guijarat State Financial
Corporation tcr ihe Quarter ended 317 December , 2013 except for the disclosures regarding - ‘Puklic
sharcholding” ang “Prometer and Promoter Group Sharehold
[}

1

~g* which nave been traced from disclosures made
the management and have not been auditec by us This statement s the responsibility of the Company’s
agermenl and s subiect 1 approval by tha Board of Diregters / Committee of Board of Directors. Our

responsiinlity 1s 1D sssue a report on Ahese financial ciatements based on our roview.

onducten oul review n sccordance with tho Standard on Review bagagement (SR 2400, ) ngagements 1o
e fancial Statements” ssued by the institute of Chanered Accountants of India This standard requires .
dan ana perform the review Lo obtain moderate assurance as to whether the Emanna\ stalements are
af materia misstatement A review is limited primerily 1o inguiries of company personnel and r.miyllca.
procedures wivch are applied 1o financial data and thus provides less assurance than an sudit. We have not
performed an audit and accordingly, we 0o not express an audit opinion

Ne bove 1o dravw attéention abaut cerlain DCCO\JF‘IHF\" transactions as under.

i) Curing the guarter, no provision for emplovee retirement benefils, legal and profession fees, Sales tax

\zbility, ICICH security deposit liability etc. are made and we have been informed that the sameo will be
arovided by the year cnd

{2) nterest un ICD & LQD and oranch office rent is accounted for on Cash basis in quarteriy wor‘km‘q and not

on accruat basis

(3 Ine Accounting effect an reworking of interrst and penalty on various loans is not ascertained and shali
i sunted fur on finglization of working thereof
4] lastification for certan Credit and Debit entries / balance in various income and oxpenses account like

nlerost on term loan interest cn Corporat on lcan, Interest on Tiny Loan, Interest on staff loan; Staff

advances . bad deot recovery account elc. is snil to be received = -
Based or our review conducled except os stated goove, aothing has come 1o our attention thal causes us to
beheve (hat the accompanying statement of unaudited financial results prepared in accordance wit apphcab-c‘
standarcs solined pursuant o the Companies {Accounting Standards) Rules, 2006 and/or Accounting Standards
wssued by Institute of Chartered Accountants of India and other fQ”’)-‘I" zec accounting practices and policies, has
not dhsclosed the ntormation required to be disclosed in terms of Clause 41 of the Listing Agreement including
e manaer i wmch s to be cisclosed. or that incentains any nmaier u\ misstalement.

For MAHENDRA N, SHAH & CO
CHARTERED ACCOUNTANTS,
FRN. |[0E) 75W

(PARTNER)  \J
MEMB. NO. 45706

PLACE: AHMEDRABAD
DATE: 7th February 2014
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GUJARAT STATE FINANCIAL CORPORATION

GANDHINAGAR

UNAUDITED FINANCIAL RESULTS {PROVISIONAL)
FOR THE QUARTER/NINE MONTHS ENDED 315T DECEMBER, 2013

PART-| (Rs in Lacs)

. Nine Months ended Year ended

PARTICULARS Quartes ended (Reviewed) {Reviewed) (Audited)

§ 31122013 | 30092013 | 31122012 31.12.2013 | 31.12.2012 | 31032013
11(a) Interast Income 901.56 34057 853.44 53257 221801 250615
(b Other Income 61.18 26.34 37.66 126.90( 27493 3938.01
Total Income [ asb ) 962.74 166.91 891.10 1659.47 2492.94 6444.16
2 |Expenditure J
(A) Interest Expenses 2913.86 2894.05 2835.16 8551,13] 11776.62 14571.39
(B) Employees cost_ 9591 84.72 126.50 255.12 302.56 432,84
(C) Other Expenses 686.53 251.17 936.31 1220.70 1708.05 2736.78
(D) Depreciation 5.00 5.00 5.00 15.00 15.00 19.62
Total Expenditure (A+B+C+D) 3704.30 3234.94 390207] 1014195 13802.23] 1776062
"3 |profit(+)/Lossl-) before Tax {1+2-3) -2741.55 -2868.03 -3011.87 -84g2.47 -11309.29 -11316.45
4 |Provision for Taxation 0.00 0.00 0.00 0.00| 0.00 0.00
5 [Net Profit(+)/Loss() (5-6) {2741.55) TZees.03)]  (3011.87)] (8a82.47)]  (11309.29)] {11316.45)

6 |Extra-ordinary items

S

profit on Sale of assets/Investment

0.00

0.00 0.00

0.00 0.14

Net Profiti+)/Loss(-) after extraordinary

(3011.87) (8482.47)

8511.40 8911.40

27336.67 27336.67
(202706.25)| (211 195.74)

{11309.29) (11316.31)

891140 8911.40

27336.67 27336.67
(202706.25) (202713.27)

71, (274155} (2868.03)
item
i ] t |
g Paidup Equity Share Capital (Face value 8911 40 831140
of Rs. 10/- each)
.9 |Reserves 27336.67 27336.67
10]Accumulated Loss (211195.74) 208454.13
11|Earning per Share (Basic & diluted) -3.08 -3.22

PART -1l SELECT INFORMATION FOR THE QUARTER ENDED 31.12.2013
A |PARTICULARS OF SHAREHOLDING

-3.38 -9.52

-12.68 -12.70

1 Ipublic Sharenolding ]
- Number of shares 14303600 14303600 14303500. 14303600

14303600] 14303600

—

~percentage of shareholding 16.05 16.05

16.05] 16.05

2 |promotors and Promater Group Shareholding

2 |Pledged / Encumberec

l
1

- Number of shares NIL NIL _L_NL NIL

16.05] 16.05

NIL NIL

- percentage of shares (as 2% of the total
shareholding of the promoter and promoter NA NA

roup}

NA NA

~Percentage of shares {as a% of the total share
canital of the Cerporation}

NA l NA

1

NA l NA L NA

NA

b [Non-encumbered | |
- Number of shares ‘MSlO-iDDL 74810400| 74810400 74810400

l
1
74810400 74810400

_Percentage of shares {as 2% of the 1otal

shareholding of the promoter 2nd promoter 100 100

1 OU|
- percenage of shares (as a% of the total share
capital of the Cor poration)

83.95 83.95

100 100

83.95 83.95

100 100

83.95 83.95

B |INVESTOR COMPLAINTS

pending at the beginning of the quarter

NIL

Received during the quarter

Disposed of curing the quarter

Remaining uniesolved at the end of the quarter

NIL

Note :

1 The above results were reviewed by the Audit Committee and approved by the Board of Directars at their respective meetings held

on 14.02.2014
-7 Limited Review of the said results were carried out by Statutory Auditors.

3 Asthe Corporation operatesin 3 single segment i.e. term lending, segment reporting is Not applicable

A NPA provision, if any, will be made at the end of the year by the Corporation.

place . Gandhinagar
Date : 14/02/2014

By Order of {He Board

qtr_31_12_13 Result 31.12.2013



