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-1 GhARTERED ACGOUNTANTS

Limited Review Rgpqrt

To

The Board 6f Directors

Hubtown Limited .

(Formerly known as Ackruti City Limited)

1. We, Doshi Ddshi & Associates have reviewed the accompanying statement of unaudited financiat
results of HUBTOWN LIMITED (‘the Company’) for the quarter ended 31%.December, 2013 except
for the disclosures regarding ‘Public Shareholding’” and ‘Promoter ‘an‘d Promoter Group
Sharetolding’ which have been traced from disclosures made by the management and-have not
been audited by us. This‘statement is the: responsibility of the Company's manag;-mént, prepared in
accordance with the accounting standards notified under the Companies act, 1956 {‘the éct’) read
With the general circular 15/2013 dated 13“‘ September, 2013 of the ministry uf. corporate affairs in

. respect of section 133 of the Companies act, 2013. This responsibility includes the design,
implementation and maintenance of intefnal control relevant to the preparation and presentation
of the financial results, that give a true éand fair view and are free from material misstatement,
whgther due to fraud or error. The ffnancial results have been approved by the Board of Directors.
Qur responsibility is to issue a report on thfese financial results based on our review.

2. We conducted our review in accordance w;ith the Standard on  Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of"the Entity” issued by the
Institute of Chartered Accountants of India, This standard requires that we blan and perform the
‘review to obtain moderate assurance as té whether the financial statements are free of material
misstatement. A review is timited primafrily to Inquiries of company personnel and anatytical -
pracedures applied to financial data and t:hus provide less assurance than an audit. We have not
performed an audit and accordingly, we do ‘ROt express én audit opinion. | |

3. Attention is invited to :

a) Note no. 3 1o the quarterly results w1th ‘i‘egard to r_ecognit'ion of expense and income for
ungoinglprojects which is ‘based upon area and‘estimated costs; as per the judgh‘uent of
managemnent, which has been relied upan by us, this being a technical matter.

b) Note no. 5 to the quarterly results with ﬁegard to income from dperations for the quarter ended
December 31, 201 3,_ which includes shai'p of profit / loss (net), that are based bn the financial
statements of entities which have been reviewed by the respective auditors of such entities, on
whose Review reports, we have retied. ‘
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f)  With .-egards to the status of the projects and the upimon framed by the Company regarding
' realizable value of the cust incurred, being a technical matter, has been relied upon by us.

8) With reg"ards to reliance placed by the auditors on certification received from the management,
with regard to corporate guarantees given by the company. ‘

M) With regards to our reliance on the representation and certification given by the management
of the Company towards gnaran'tees issued and securities provided, ageregating to ° 498,96.62

lﬂcs 155uec| by the Cornpany to banks and financial institutions on behalf of various -entities,
which are s1gn1f1cant in relation ta the profit for the perfod / year and net worth of the

Company. In the opinion of the Company, these are not expected to result into any fmanmal
Hatsility to the COrnpany

i} The Company has not provided for interest and altied costs or accounted for liabilities on funds
" received frpm a financial institution. We are informed that the Company is in the process of
negnuatfng w1th the financfal institution and the impact, if any, on the financial results of the
Cﬂmpany after the conc{usmn of the negotiations is not expected to be material,
1)
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Fﬂr Doshr Doshi & Associates - S
“Firm Registration Number: 121773W o
Chartered Accountants

L
Dinesh Doshi
PartnEr

Membership No,: 9464

‘ Murnbai: February 14, 2014



