FROM AKRUT] NIRMAN LTD
el —"

Registered Offica; Hubtown Solarfs, 2

Phene:

E-mail : in

STANDALONE UNAUDITED FINANCIAL RESULTS

FAX MO,

191 22 66830601

HUBTOWN LIMITED
fioor, N. 5. Phadke Marg, Opp. Telll Gully, Andheri (East), Mumbai - 400 089

+ 01 22 67037400; Fax: + 9122 87037403,

Jan, 15 2014 02:47PM P2

; Website : ww.hubtown,co.n

FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013

Put - | (T in Lacs)
Sr. Particulars Three months ended Nine months ended Year ended
No. Unaudited Unaudited Audited
1.12.2013 | 30,00.2013 | 31122012 | 31.12.2013 | 31122012 | 31.03.2013
1, | Income from Operations
a. Revenue from Opérations 8978 453 9062 26,293 23501 32542
b. Other Operating Incoms 7 60 1106 224 FAFA 2148
Total Income from Operations (net) (a+b) 9055 5513 11088 26517 25622 34891
7| Expeneos ]
a. Costof construction / development 2440 5587 1791 10307 1778 12804
b. Changes in inventeries of work-in-progrese,
finished properties and FSI 187 (5130) 848
c._Employee banefits expense 467 197 361 M:)::?'; (61308:5) (31631229)
d._Depreciation and Amortisation expense 138 0 216 471 557 &7 |
e_Legal and Prolessional fees 212 28 174 502 /
f._Compensation charges 485 483 553 1206 Qg 1018
g. Expenses incurred on joint venture projects 1 1e72
Mmﬂﬂ uff — [ . 4850
h._Other expenses 797 G o
Total Expenses (athcd+etftgrh) 4626 2607 dggg 1305? o e
3 ‘Plruﬂt from oparationg peforé other ingome, $ 8619 17680
nance costs & exceptional itama (1-2 :
T G ost ) ﬁg :14:; Sady | vase0 | 10307 17011
d. | Profit from ordinary activities before finance 2 14569 e
costs and exceptional items (3+4) 803
6. | Finance costs 703? ;g?g 1;;21 gﬁ;: Tir o
7. | Profit h1'r<:»m ordinary activities after finance e S
costs but before oxeeptional items (5-6) 955
8.__| Exceptional liems -~ Mf 3off i foaer an
9, Prmaf;' from ordinary activitios before tax
*
955
T Tox epaee ol 843 3066 2257 10091 27
(Add) / Less
a._Current Tax 207 223 618
807 1
b. Defarred Tax (3297 308 147 (2984) (15315?
¢ Short/ (Excass) provision for taxation in (311)
respact of earlier year 829 518
11, ‘t;e_tll"r:;lt from ardinary activities after tax %
+
3216
12, | Less: Extraordinary liems (net of tax) — 3.3‘ a0 e 2 088
13| Net Profitfor the period (11-/+12] 3216 ) - =
14. | Add/{Less) : Prior period adjustments (Net) (12) 314 3_3(1‘3“; “12 1 3060
15| Net Profit for the period (13+14) 3204 314 2300 41 il 2
16, Pald-::p equity share capital (face value of $10 c fos 368
per share) 7274
17._| Reserves excluding Revaluation Reserves L e o Lo 7274
18. | Debenture Redemption Reserve
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STANDALONE UNAUDITED FINANGIAL RESULTS
FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2043

' @inkacs)

8.,
No.

Particulars

Three months ended
Unaudited

Nine months ended
Unaudited

Year ended
Audited

3.12.2013 30.09.2013

31.12.2012

31122013 22012

31.03,2013

Eatnings per Share  before

extraordinary items (EPS)

Basic EPS (not annualized) (3)

441 0.43

3.18

5.67 14.33

4.21

Diluted EP$ {not annualized) (T)

4.41 0.43

3.16

5.67 14.33

4.21

Earnings per Share after
extraordinary items (EPS)

Basic EPS (not annualized) (%)

441 0.43

3.16

5.67 14.33

4.21

Diluted EPS (not annualized) (T)

4.1 0.43

3.16

5.67 14.33

4.21

PARTICULARS OF
SHAREHOLDING

Public Shareholding

- Number of shares

1,27,35,871 1,27,35,871

1,27,35,871

1,27,38,871 1,27,35.871

1,27,39,871

- Percentage of shareholding #

17.61% 17.51 %

17.51%

1751 % 1751 %

1751 %

Promoter and Promoter Group
shareholding

2. Pledged /Encumbered

- number of shares

47704000 | 4.95,14,000

4,52,64,000

4.77,04.000 | 4,52,64,000

4,90,74,000

- percentage of shares (as a
% of the total shareholding
of promoter and promoter
group)

79.51 % 82.62 %

7544 %

79.61% 75.44 %

81.79%

- percentage of share (as a
% of the lotal share capital
of the Company)

65.59 % 68.07 %

62.23 %

65.99 % 62.23 %

6747 %

b. Non-encumbered

— number of shares

1,22,86 000

1,04,88 000

1,47,38,000

1,04,88,000 1,47,38,000

1,00,26,000

- percentage of shares (as a
% of the total shareholding
of promoter and promoter
group)

2049 % 1748 %

2456 %

20.49 % 24.56 %

18.21 %

- percentage of share (as a
% of the total share
capital of the Company)

16.90 % 14,42 %

20.26 %

16.80 % 20.26 %

15.02 %

INVESTOR COMPLAINTS

Quarter endoﬁ 31.12.2013

Pending at the beginning of the quarter

0

Received during the quarter

Disposed off during the quarter

Remaining unresclved at the end of the quarter

1
1
0

#-  The Company is in the process of complying with the. minimum public shareholding requirement a8 mandated by Securities and

Exchange Board of India.
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Notes :

1.

Place : Mumbai
Dated : February 4, 2013

The above unaudited financial results were reviewed by the Audit and Compliance Committee and
thereafter approved by the Board of Directors at their respective meetings held on February 14, 2014,
The standalone financial results are being submitted to the BSE Limited (BSE) and National Stock
Exchange of India Limited (NSE} and made available on the Company’s website — www.hubtown.co.in
and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com),

Given the nature of real estate business, the profit / kosses do not necessarily accrue evenly over the
period and as such, the resuits of a quarter / year may not be representative of the profit / losses for the

- period. ‘

Revenue from sale of incomplete properties / projects is recognized on the basis of percentage of
completion method. Costs of the projects are based on the management's esiimate of the cost fo be
incumed upto the completion of the projects, which is reviewed periodically. '

The Company operates in the business of ‘Real Estate Development’ which &s per Accounting Standard
AS =17 is presently its only reportable business segment. The Company is primarily operating in India,
which is considered as a single geographical sagment. ‘ .

Income from operations includes share of profit / loss {net) from partnership firms, AOPs as stated

hereunder:
(% in Lacs)

Year ended
31.03.2013
Audited

Nine months ended
31.12.2013 31.12.2012
Unaudited Unaudited

Three months ended
31422013 | 30.09.2043 | 31.12.2012
Unaudited | Unaudited | Unaudited

Particulars

) Reviewed |  (46) {195) (157) (438) (R

iy Managament - (118} 3624
Reviewed
(Refer
footnote)

Footnote: ' : '

The results of such partnership firms, AOPs for the respective period are as prepared and compiled by
the management of such firms and have also been reviewed by the management of Hubtown Limited.
The Company will get the audited accounts of such partnership firms, AOPs at the end of the respective
financial year and is of the view that the annual audited results will not have a material difference as
comparad to the aggragate of the quartarly results, from which the share of profits are recognised on the
basis of management accounts.

The face valug of investment in debentures of ¥ 7500.00 lacs represent the balance value of
consideration of sale of development rights in earlier years receivable in future, The management is of
the view that as the consideration was inclugive of profit and interest, no coupon was charged on such
debentures.

During the quarter under review the Company (i) acquired 1,865 preference shares of Hoary Realty .
Limitedt Limitad (HRL), a jointly controlled entity of the Company; and (i) sold 312,500 equity shares of
Glamorous Properties Private Limited (GPPL), consequent to which, GPPL ceased 1o be an associate.

Replies to Auditor's observations in the Limited Review R i i

e Devpelors chse eport for the Third Quarter and Nine Months

i.  The Auditor's ohservations in respect of para )
graph 3(a) to 3

. Selfexplanatory and do not call for further elabom‘t)ion /( c)larlﬁcgt)i

. As regards the Auditor's observa

balance confirmations from som
advances have been received
consequential adjustments would

in the Limited Review Report are
tions in respect of 5 i

©Ct O paragraph 3(k) with respect to non-recer

) -feceipt
e of the parties from / to whom gecured / unsecureq l'oansm:'slnc;if

! given, the management i i
: s of igni
be necessitated in respect theregmf‘. e viw tht no snioant

Pravi i
lous period figures have been regrouped / reclassified / restateq / rearran,

necessary to conform fo current petiod’s classification, ged / reworked wherever

Vyonesh M, $hah
Managing Director




