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INDO TECH TRANSFORMERS LIMITED

Regd. Office : DP-26, 3IDCQ INDUSTRIAL ESTATE, THIRUMAZRISAL CHENNAI - 600 124

PART | : STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER BENDED #1 DECEMBER 2013

Fending.at tha baginning of the guaner
Racaived dunng the cuarter
Dispagad during the gquarter

JRumaining unstived at the end of the quarter

oo oo

{Rz. in lakhz)
T No. Particulars Quarter ended {Unaudited) Six months anded (Unacdited) 15 montha ended
{Auditad)
[ 3%-Dec1z 30-Sepi3 Doz 29-Dec-13 31-Der-12 30-Jun-13
Refer Mote 411} | Rafor Note 4{1)
1 Intame from oporations
(i) Met =al=s £ Ingome from spermtions 3078 2711 2,402 700 5254 11,317
{ne! of excise duty) '
(b} Clher sperating incame 1585 86 - 221 8 )
Total incoma fram eperations (net} 3,234 3777 2,402 £,011 B.i62 14,407
£  |Expenzes )
{#} Cost of matonals orsumed 2404 1,792 1,885 4,197 &.B00 8,887
(D) Chatire= in inventories of finkzhed goods, wark-n- aed GiH 367 1.058 (11E) (754§
progress
(c) Emplysa banefits expense 354 353 - 327 a7 67 1,760
(d} Depreciation and amortisation ovpense 102 ™ 102 203 205 503
{c) Fraight 102 2 el 124 B34 o]
() Warranty costs 17 14 1 3 23 ry
{7) Other cxpangae 505 535 538 1,056 1,102 3079
Total axpenses 1,848 3610 2173 7,356 0,815 15,944
3 |Proft/ {Less) from operations befars sther income, (514} {T33) (774} (1.347) {1,353) {4,507)
costs and itoms (1-2) .
4 Other incama 100 20 A2 126 81 17
5 {Prafitf {Loss) from ordinary activities bafare Miance (Eidy (704} 7an | {1,218} {1,272) {4,360)
¢o3ta and excoptional tems (3+4)
&  |Finance cosls 43 747 179 660 25 857
7 (Frofit! (Loss) from ordinary actvitios aftor financa sl {927) {961) {gsq) {1,878} (1.501) {6,017}
but Before exceptonal llems (5-8)
B Exceptional teme - - . Ca B .
9 [Profit/ {Less} from ordinary activities befare tax (7+8) {927} {261} (BGu) {1,872) {1,50%) 15,817
10 |Tax expensc - - - - _ -
11 (Mt Profit/ (Loss) from ordinary activities after tax {92%) {884) (85D {1,878} {1,501} 5,017}
ta-10/
1z -Exlra::rdinary Item (nat of tax xpense) - - - - - -
12 [Not Profit/ {toss) for the pedod (11-12) {927) {951} {858) (1,878) (1,601} {5,047)
14 |Paid-up equity share cpital 5,062 1,062 1,082 1,082 4,082 1,062
{Facs valus per shara - Re.10)
15 |Rémerves excluding revaltiation reserves 1,430
(a3 par Balange Sheet of pravious sccpunting year)
16,0 |Eamings per share (EPE) (befose extraordinary ftemal (ol
Re. 10 oach}
|Basic and diuted EPS (8.73) (8.5 (8.08) (17.68) [14.13) [47.25
(ot amnualised)| (Mot antualised)] (Mot AnnLslised) (Nat annualised)] (Mot annualised)] (Mot onnualisad)
168i  |Eamings par share (EPS} (aftor axtraardifary items) (of
Re. 70 cach)
Bawic and dilutod EPS 8.7 (8.95) (8.08) (17.68) (14.13) (47.25)
(Mot annuaiised)| (Mot annuslised)) Mot annumiead)|  (Not annusiised)| (Mot annuansedy|  (Met annualicag)
PART Il : SELECT INFORMATION FOR THE CIUARTER ENDED 31 DECEMBER 3043
A |PARTICULARS OF SHAREHOLDING
1 Publlc sharchalding
- Number of shares 2,724,375 2,724375 2,724,375 2,724,375 2724375 2724375
- Parcantage of sharehalding 2565 25.85 745,65 25.65 26,65 2685
2 Promoter and p greup sharchalding
a} Pladgad / Encumberad
- Nurber af shares - - - - - -
- Parcantags of shares (Rs 5 % of the tolal - - - - - a
sherehalding of prometer and promotar group)
- Pércuntage of sharas {Ra A % of the total . - - - - .
8hare capital of the company)
D) Nen - sncumbercd
- Number of shares 7,865,625 7,880,825 7 BEGG25 7 835,625 7806 E75 7,805,625
- Percentage of shoros (As 5 % of tha total 100.00 100,00 100.00 100,00 160.00 160.00
sharatolding of prometer and promoter group) )
- Perentagr of Shares (88 8 % of the total 7425 T74.35 74.35 7435 74,35 74.35
Blwre capital af the company) -
- Particulars 2 montha nnqad
31-Dee-13
B [INVESTOR COMPLAINTS
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1 The above roguits of the Company wars raviewsd by tho Audit Commiltes and approvad by the Board of Directors st Ueir respective nietings held on 4 Febrary 2014, The statory
Auditors have carrind aut = fimited review for the quartsr and six months paried anded 31 Dacamber 2013, AN ungualiied repor Fae been (ssued by them theraon. '

2 The Company has determined ils business sagment a8 transformer. Sincg 100% of the Company's busliais s from transfomyer, there arc np other prmeary repontabie segments.

% The Company's performanca has baen impacted dug to the (all in demand from tha Sompany's customiers, Incremental mtarasl cost, increased froight and warranty costs and othes

fdverss market congitions. A= a result, the accymulated losze=e as at 31 Dacember 2013 have Flgnificantly eroded the net worlh of the Gempany. In December 201 3, tha Company has
intimated te the Board for Industrial and Finantial Reconstrugtion ['BIFR') about erosion of mens than £0% of tha Catmpany's peak nalwarh pursuant to section 23 of Sick Industrial
Companles (Special Provision) Ast, 1885, ('SICAY),
Froles GE, the hoiding Company, nas consistantly aupported the Gompany 1o raite unsecured funds frar banks and renewsl of the exaling loans in the perad Subseguent 1o 34
Decomber 2013, Also, tha Sempany has initistad vanious A8 1t improva its oparations] performance and liguidity. Based on the curert business Plans and availability of banking
lirmile, the Company balieves that twacld be able to et its finangial and no A M8 weuld be required In reepect of tha camying value of assctafiabillies. The ability
of the' Company t continue &5 & going toncem is signiicantly dependanl on the consistent and continund i in its aparatonal ped in the fulure. Accardingly, the
Tnaneial statements have besn preparad on 8 gaing concem basic.

4 {)The Board of giractors vide their menting held on 21 March 2013 had edandad the financlal year by (hres months fram 31 March 2013 (12 menths} te 30 June 2012 (15 months).
(i} The afaresaid fermat for presenting the financial reatlle is in the contoxt of the usdendeg pariod for the previous tinancial year, Cansaquently, the unaudited financal regults for tha

el manths poriod ended 31 December 2012 is based on the finsndal information PrepRred by the managemeant of the Company on which the statutory auditors have not carried out a
limited reviaw. ;

5 Statement of Asscts and Lialiities

. {R=. in lakhe}

Farticulars ! As at As at
a1-Das-13 0-tun-12
{Unaudited) {Audited) :

A EQUITY AND LIABILIMES o
1. Shareholders' funda ’ :
(a) &nAra capital 1,062 1.082
(b} Reservas and supius (445) 1,430
Sub-tota) - Shareholders' funds 814 2492
2. Hon=curront labilities
{@) Long-term provisians . 70 B1
Sub-total - Non-turrent liabHitieg 70 [
. Surment Hablities X .
{&) Shor-term borowings ", oGy
{b) Trada payables 3,001 4,571
(e} Gther current liabilties 1,975 2417
{d) Short-tanm pravisions 17 8
Stitetotal - Curant Habllibes 16,96@ 15,112
TQTAL - EQUITY AND LIARILITIES . 17,650, 17,684
B. ASSETS
1. Nonscurrent agggta b
(@) Fixad uits 7,734 . T5m
(b} Long-term foang and advances . 458 445
() Other non-current azsots . 50 454
Sub-tatal - Mon-purrent asscts T2 8.4z
2 Curront asaets
{a) invun{udgs . 26 3,400
(b} Tradé reseivablos 3,372 3450
(g} Cazh and bank batances 1464 632
(d) Shorl-t=rm loang and advénces 2225 1,580
(=) Qther cumant awasts . 158 345
Sub-total - Gurrai assete 9540 5,263
TOTAL = ASSETS 17660 17,684

] Prayious years / perinds iguras have been regralpad of reamangad wheraver necessary to canfanm b the curent yoar ¢ perfod presentation,

Chennal
4 February 2014
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Limited Rcview‘report to the Board of Dircctors of Indo Tech Transformers Limited

We have reviewed the accompanying statement {*the Statement’) of unaudited financial results of
Indo Tech Transfermers Limited (“the Company™) for the quarter and six months period ended
December 31, 2013 except for the disclosures regarding ‘Public Shareholding® and “‘Promoter and
Promoter Group Shareholding® which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Direators. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accowntants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statememts are free of material
misstatement. A review is limited primarily to inquiries of company persornel and analytieal
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opmmn

Attention is invited to Note 3 to the financial results which more fully discusses the going concern

- related matters. The accumulated losses as at December 31, 2013 have significantly eroded the net

worth of the Company. Based on the current business plans and availability of banking limits, the
Company believes that it would be able to meet its financial requirements and no adjustments would

‘be required in respect of the carrying value of assets/liabilities as at December 31, 2013 and,

aecordingly, the financial statements have been prepared on a going coneern basis.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results for the quarter and six months period
ended December 31, 2013, prepared in accordance with Accounting Standards notified pursuant to
the Companics {Accounting Standards) Rufes, 2006 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
miaterial misstatement.

Jor B8 Rand Co

Chartered Accountanis

Firm registration no: 128510W
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Rajesh Mehra
Partner
Membership No. 103145

Place: Mumbai
Date: Februacy 4, 2014
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