
Kolte-Patil Developers completes the acquisition of 34 acre

land parcel in Wakad, Pune for Rs. 350 crore

The largest reported land deal In Pune

Mumbai, February 5, 2014: Kolte-p.til Developerslimited (BS~: 532924, NSE: KOLTEPATIL), a

leadin~Pune basl'd real estate developer, has announcedthe closure of the aCQuiSlt,onof a 34 aCres

land pared at Wakad,Punefor approximately Rs, 350 erare,

This land parcel is the la'ge't eontlquous land parcel within the CitymuniCipallimits and has a prime

location on the Mumb,,-Pune hi~hway. The Wakad land parcel lies in dose proximity to the Rajiv

Gandhi Hinjewadi IT Park that houses ~Iobal IT companies i1ke Infosys, Wipro, TCS, IBM, Ted!

Mahindra etc. makIng Wakad a preferred residential choice In pune. Further addin~ to the

attractiveness of the location is its vicinity to the renowned areas of Aundh and Baner, Plmp,;-

ChinchwadIndustrial area, Mumbai-Ban~aloreBypassand BalewadiNational Sports complex.

The project is 100% owned by Kolte-Patil with a total sal~abl~ area of 2.3 mst. Tl1~Companywill

developa mixed.use residential housingproj~ct with somecommercial aspect.The project is expected

to be launchedshortly after all the r~Quisiteapprovalsare in place.

Commenting on this key developmenl, Mr. Sujay Kalele, CEO, KoUe-Patii Developers ltd.

sail!, .Weare e)(citer!to announce !he clo••ute ()f Ih,••Idnd acquis/!ion, which adds ••ignificantly !Oovr

non-township developabieland bank and diversifie, <Jurdevelopment ri••k<. Weare confiden! that Ihe

proje-:t would receive a !rememwu< response given ov, strong b,and n"me "nd ex~cvtlon upabrlitJes.

This is the lan;;esl reported limd deal w,lhin !he city limits in Punc and was funded IJn;;ely tticough

intemal accroals, Post de~1closure, ou, ""lance sheet remains robust with a net debt-equity ratio of

0, 16x ~sof Dccembec 31. ]013.



•

About Kolte-Palll Oewelopers Limited

l(olee'P~11IDevelopers Wi, (8S~: 5))9]4, NSf: KOI,TfPIITR) IS a leadmg Pvne-wsed "",/ eslMe company

Incorporated in 1991. Kolre-Patil ;s a well-reputed, trusted name ••itll a reP"'ation for high Qu<Jlily sran,ur</s,

ik<ign uniqueness, transparency and 'fie delivery or proi""ts In a timely manner. 71Ie comPo'''Y has developed and

constructed 4] proj<.>d5 'nduding 30 ""identi",! romplex<'S, 8 cOmmercial comp/e'es, .nd 4 infomlorion technology

Pi',kS ",",","ng a 5.lea/)/e a~ (I(PD~ ,hare) o( over 7.5 m,II,Ot>sQua,,, reel aCtO>5""ne ••nd lk"gdluru,

~nsoll""lin9 II'SleMersnlp pOS,fiCn In llie Pvn", _, esrole "",Mr, the Comp."y is expanding in tire high demand

Bengaluru marke', leveraging 19 years at presence In ,hl< marker. The com"""y Ii••• also ',",centlr ""eyed /nIo (he

H"mba; marke' wh.,." Ille ,nl'ial marl<et <"fry focu. will/:lt! O!>low riM" society r,...devel<>pmenf projects.

For more detail, on Kolle-Patil De,elope" ltd., "isit www.koltecarl.com
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