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STATEMENT OF ASSETS & LIABILITIES
(STAND-ALONE)
AS AT 31ST DECEMBER 2013

(Rs. in Crores)
As At As at
Paiticiilire (6 months ended)| (Previous Year
ended)
31.12.2013 30.06.2013

A _EQUITY AND LIABILITIES (Un-audited) (Audited)
1. Shareholders Fund:

(a) Share Capital 20.50 20.50

(b) Reserves and Surplus 292.77 324 .63
(c) Money received against Share
Warrants 0.00 0.00
Sub-total Shareholders Fund: S13.27 345.13
2. Non-current liabilities
(a) Long-term borrowings 28.74 34.10
(b) Long-term provisions 1.74 Ui
Sub-total - Non-current liabilities 30.48 35.87
3. Current liabilities

(a) Short-term borrowings 89.66 91.42

b) Trade payables 67.30 69.68
(c )Other current liabilities 64.41 56.12
(d) Short-term provisions 0.64 7.74
Sub-total - Current liabilities 222.01 224.96
TOTAL - EQUITY AND LIABILITIES 565.76 605.96
B ASSETS

1. Non-current assets
(a) Fixed assets 154.58 189.52
(b) Non-current investments 5.54 5.54
(c) Deferred tax assets (net) 2.54 2.54
(d) Long-term loans and advances 47.52 4790
(e) Other non-current assets 0.70 0.95
Sub-total - Non-current assets 210.88 246.45
2 Current assets
(a) Inventories 173.77 174.73
(b) Trade receivables 109.84 111.79
(c) Cash and cash equivalents 1.66 2.18
(d) Short-term loans and advances 67.22 68.51
(e) Other current assets 2.39 2.30
Sub-total - Current assets 354.88 359.51

Total -

ASSETS 565.76 605.96

For MIC Electronics Limited

Dr. MV Ramana Rao
(Chairman & Managing Director)
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PAVULURI & Co.

CHARTERED ACCOUNTANTS

# 105, 1st Block, 1st Floor, Divya Shakti Complex

Ameerpet, Hyderabad - 500 016

Ph 0 - 2373 1837, 4025 8691

Fax 040 - 2374 8729

Email : pavuluriandco@gmail.com
pavuluriandco@hotmail.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of M/s. MIC
ELECTRONICS LIMITED for the period ended on 315t December, 2013 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’” which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors / committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

The company has not provided for the interest expense of Rs 102 lacs on Term Loans for the
current quarter and also the interest of Rs 83 lakhs provided during the previous quarter has
been written back during the current quarter. Has the provision been made, the loss for the
period would have been higher by Rs 185 lacs .

Based on our review conducted as above except for the interest expense for which no provision
has been made, nothing has come to our attention that causes us to believe that the
accompanying statement of un-audited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. No: 0121945

N 'q'_"')”—*;_‘}f?"f, o
Place: Hyderabad (CA. N. RAJESH)
Date : 13.02.2014 PARTNER

M.No: 223169




