ORIENT ABRASIVES LTD.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2013

Part 1

- “

423949

Unuudited

Tncome from Operations
) Net Saew Income rom operations (Net of excise duty)

5.085.90

16.10
5,102.00

45.12

(b) Other operaling income
4,284.61

Total lncome from Operations

Expe
(a) Cost of materials consumed

(b) Change in inventories of finished goods. work in
progress and stock in trade

98901 142779

w2 462

48598
39420
21765
1217.21
20134
3.908.51

460 19
375.43
31979

125283
269.95

4,150.32

() Stores and spares consumed

(d) Employee benefit expenses

() Depreciation and amortisation expense
() Power and fuel

() Other expenses

Totul expenses

', Interesty 376.10 951.68

Profit/(loss) from operations before other i
finanee costs and exceptional items (1-2)
Other income

Profit/(loss) from ordinary activities before finunce cost
and exceptional items (3+4)

N

n2a2

403.32

203
953.71

11480
EERRT]

6560
37.712

Exceptional items

838.91
18304

Profit(loss) from ordinary sctivities before tax (7-8)
Tax expenses

Net Profit/(loss) from ordinary activities nfter tax (9-10)

Extraordinary itoms.

Paid-up Equity Share Capitul (Face Value Re. 1= per
<have) (including forfeited amount of Rs. 0,13 lacs)
uding Revaluation Reserves as per Balance
viows Accounting Year
(EPS) (Rs)
fed Enrning pes
Extrnordinary lems (not annuulised) (Rs)

share (of Re. 1= each)

(h) Basic and Diluted Eq per shave (of Re. /= ench)
after Extrnordinary ltems (not annualized) (R~)

PARTICULARS OF SHAREHOLDING
Public Sharcholding
« Number of shares
+ Percentage of sharcholding

61,704287 61.704 287

51 5%

87904343

Promoiers and Promoter Group Sharcholding

1) Plodged / Encumbered

Number of shares

Percentage of shares (as a %o of the total shareholding of
promoter and promoler group)

g of shares (as a % of the total share capital o

b) Non - encumbered
Number of shares

Percentage of shares (as 4 9% of the total sharcholding of
promoter and promoter group)

57934913 57934913

100%

Percentage of shares (as a % of the total share capital of
company)

4R42%

Quarter ended

December 31,2013

INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter |

Disposed ofl'during the quarter 1
Remaniny tved ut the end of the quarter 0

Notes:
1. The above financial results were reviewed by audit committee and approved by the Board of Directors at their meeting held on Februury 10, 2014
2. Tax expenses includes current tx and deferred tax

3. Statutory auditors have carried out limited review on above r
4, Previous period figures have been reg

esults for the quarter ended December 31,2013
d, wherever

P ry. to conform 1o the current quarter/ period classification.
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Unuudited

13.646 53

4788
13,694.41

95091
376040
1.126.65
12,677.59

1,016.82

3453
1071.38

19736
K73.99

618.77

87904343
TRAT

NI
NA

NA

31.734.857

100%

26,33%

Unuudited

13.266.76

2681
13.293.87

417549
368 16)

147249
108251
956,04
359790
736.37
1145324

1.840.33

14.52
185488

A
446,58

1.446.58
30338
1.143.20

1,143.20

NA

57934913

100%

48.42%

Audited

18.196 49

3405
18,230.64

544332 \
164 60)

1 460 48
127398
4.307.36
142562
15,904.86

232578

22605

|
|

2.062.02
467 18
L5948 |

1,594.84
1,196.82

11976.27 1
1 )Ji

1.33

61.704.287

31 8K%,

NA
57934913

100%

48.42%

For Orient Abrasives Limited
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ORIENT ABRASIVES LTD.

Segment wise revenue, results and capital employed are given below

(Amounts in Rs. Lacs, unless otherwise stated)

Quarter ended Nine months ended Year ended
December 31, September 30, December 31, | December 31, | December 31,
2013 2013 2012 2013 2012 March 31, 2013
1. Segment Revenue
A. Fused Aluminium Oxide Grains 4,105.03 3,992.26 4,896.78 13,044.80 13,008.25 17,333.65
including calcined products and monolithics
B. Power Division 1,149.73 1,.306.92 1.046.08 3.737.41 3,698.63 4.512.58
Total 5,254.76 5,299.18 5,942.86 16,782.21 16.706.88 21.846.23
Add: Unallocated corporate income - B - - - 1.42
Less: Inter Segment Revenue 1,052.43 1,014.57 840.86 3,087.80 341331 3,617.01
Net sales / Income from Operations 4,202.33 4,284.61 5,102.00 13,694.41 13,293.57 18,230.64
2. Segment Results
(Profit before interest and Tax)
A. Fused Aluminium Oxide Grains 175.47 231.97 1,063.05 844.75 1,420.54 2,069 .98
including calcined products and monolithics
B. Power Division (25.21) 224.17 (54.89) 428.61 608.53 530.83
Total 150.26 456.14 1.008 16 1,273.36 202907 2.600.81
Less : Interest 27.80 47.40 114.80 133.34 408.27 48981
Less : Unallocable expenditure/(income) net 92.39 71.02 54.45 26603 174.22 48 98
off unallocable income/expenditure
Profit Before tax 30.07 337.72 838.91 873.99 1,446.58 2,062.02
3. Capital Employed
A. Fused Aluminium Oxide Grains 9,595.58 8,880.55 9,640.94 9,595.58 9.640.94 9.768.13
including calcined products and monolithics
B. Power Division 7,771.09 8,172.45 8,502.95 7,771.09 8,502.95 8,182.02
C. Unallocated (2,470.17) (2,164.99) (3,828.19) (2.470.17) (3,828.19) (3,672.42)
Total 14,896.50 14,888.01 14,315.70 14,896.50 14,315.70 14,277.73
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S.R. BATL'BO’ & CO. LLP ?laﬂzré?o}(réﬂzr';gué:ndhi Marg

Chartered Accountants New Delhi-110 001, india

Tel : +91 11 4363 3000
Fax :+91 11 4363 3200

Limited Review Report

Review Report to
The Board of Directors
Orient Abrasives Limited

{. We have reviewed the accompanying statement of unaudited financial resuits of Orient Abrasives
Limited (‘the Company’) for the quarter ended December 31, 2013 (the “Statement”), except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of Tndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A reviéw is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us o believe
that the accompanying Statement of unaudited financial results prepared in accordance with

Tecognition and measurement principles lal Owil 1 Accountt A TrTHanc al
Reporting”, notified under the Companies Act, 1956 read with General Circular 15/2013 dated 13
September 2013, issued by the Ministry of Corporate Affairs, in respect of Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement. .

For S.R. Batliboi & Co. LLP
ICAT Firm registration number: 301003E NS
Chartered Accountants ; y TRI g, CLs

CERl A s L'l Liades
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Per Vilmehra For ORIEN, ABRASIVES L TD

S

Membership No. 94421
f\*l;maging Director

Place: New Delhi
Date: February 10, 2014

S.R. Balliboi & Co. (2 pastaership firm) conve'ned into S.R. Balliboi & Co. LLP (a Limited Liability Partnership nith LLP Identity Ho. AAB-4294) effeclive 1st April, 2013
Regd. Office : 22, Camac Steeel, Block °C’, 3rd Floor, Kolrala-700 018




