(9 Panchmahal

Steel Limited

Registered Office : GIDC Industrial Estate, Kalol - 389 330. Dist. Panchmahals, Gujarat

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31.12.2013

Amount (Rs. in lacs)

Quarter ended on Nine Months ended Year ended
Sr. Particulars 31.12.2013] 30002013 31122012 31.12.2013| 31.122012| 31.03.2013
No. Unaudited| Unaudited| Unaudited| ( Unaudited )| ( Unaudited ) Audited
PART -1
1 |{a) Income from Operations (Net of Excise Duty) 8,285.94 7,443.38 7,563.02 22,231.22 24778.78 33,079.35
(b) Other Operating Income 189.89 277.98 212.49 716.37 702.51 1,008.53
Total Income from Operations 8,475.83 7,721.36 7,775.51 22,947.59 25,481.29 34,087.88
2 |Expenditure:
a. Changes in Inventories of Finished Goods (491.45) (822.76) (910.18) (1,934.16) 959.34 1,348.02
b. Cost of Materials Consumed 6,293.09 6,022.84 6,001.40 17,126.45 15,825.86 21,266.55
¢. Employee Benefits Expense 374.71 368.04 384.61 1,105.20 1,159.35 1,522.79
d. Depreciation & Amortisation Expense 184.63 168.32 238.66 495.66 715.06 816.59
e. Power and Fuel 1,112.89 1,147.30 1,063.31 3,328.08 3,085.32 4,112.65
f. Manufacturing Expenses 611.93 576.01 568.03 1,700.04 1,743.97 2,302.86
g. Other Expenses 169.64 191.40 182.16 533.84 890.51 1,116.23
Total Expenses 8,255.44 7,651.15 7,527.99 22,355.11 24,379.41 32,485.69
3 [Profit from Operations before Other Income, Finance Cost &
Foreign Exchange (Gain) / Loss 220.39 70.21 247.52 592.48 1,101.88 1,602.19
4 |Other Income 12.85 20.82 67.98 80.23 240.82 236.66
5 |Profit before Interest 233.24 91.03 315.50 672.71 1,342.70 1,838.85
6 |Finance Cost 257.45 240.17 230.62 693.19 729.10 934.33
7 |Fareign Exchange (Gain) / Loss (85.42) 332.78 237.30 743.84 385.93 378.07
8 |Profit (+) / Loss{-) from Ordinary Activities before Tax 61.21 (481.92) (152.42) (764.32) 227.67 526.45
9 |Exceptional & Extraordinary ltems - 160.46 - 160.46 - -
10 |Tax Expense:
a. Provision for Current Tax - - (30.18) - 45.87 105.75
Less : MAT Credit Entitlement - - 30.18 - (45.87) (105.75)
b. Deferred Tax 19.68 (122.08) 37.18 (213.96) 83.97 151.38
11 [Net Profit (+) / Loss{-) for the period 41.53 (199.38) {115.24) (389.90) 143.70 375.07
12 |Paid up Equity Share Capital (Face value per share Rs.10/-) 1,908.31 1,908.31 1,890.92 1,908.31 1,890.92 1,890.92
13 |Reserves excluding Revaluation Reserve - - - - - 11,884.37
14 |Basic & Diluted Eaming Per Share (not annualised) Rs. 0.218 (1.033) {0.610) (2.042) 0.760 1.984
PART - I
A |Particulars of Shareholding :
1 |Public Shareholding
- Number of Shares 65,35,466 £5,35,466 63,61,597 65,35,466 63,61,597 63,61,597
- Percentage of Holding 34,26% 34.26% 33.65% 34.26% 33.65% 33.65%
2 |Promoters and Promoter Group Shareholding
a. Pledged / Encumbered
- Number of Shares 48,72,180 4872180 48,72,180 48,72,180 48,72,180 48,72,180
- Percentage of Shares (as a % of total shareholding of Promoter 38.84% 38.84% 38.84% 38.84% 38.84% 38.84%
and Promoter Group)
- Percentage of Shares (as a % of total Share Capital of the Company 25.54% 25.54% 25.77% 25.54% 25.77% 25.77%
b. Non - Encumbered
- Number of Shares 76,70,683 76,70,683 76,70,683 76,70,683 76,70,683 76,70,683
- Percentage of Shares (as a % of total shareholding of Promoter 61.16% 61.16% 61.16% 61.16% 61.16% 61.16%
and Promoter Group)
- Percentage of Shares (as a % of total Share Capital of the Company 40.21% 40.21% 40.58% 40.21% 40.58% 40.58%
B |(Investor Complaints Quarter ended on 31st December, 2013
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed during the quarter Nil
Remaining unresolved at the end of the quarter Nil

Notes:
1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13th February, 2014.

2.The Limited Review of these results has been carried out by the Statutory Auditors of the Company.
3. Previous quarters figures have been recast/regrouped wherever necessary.
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J.R.S. PATEL & CO.

CHARTERED ACCOUNTANTS

Sanijay S. Patel 106, Anurag Commercial Centre,

Rajesh Patel R. C. Dutt Road, BARODA-390 007.

Jyotindra S. Patel Phone : +91-265-2353297, 2333698, 3057672
Nitin P Patni Fax : +91-265-2336738

Kalpesh Parmar Email : contact@irspatel.com

REVIEW REPORT _TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL
LIMITED FOR THE QUARTER ENDED 31* December, 2013.

We have reviewed the accompanying statement of unaudited financial results of
PANCHMAHAL STEEL LIMITED for the quarter ended 31%' December, 2013 except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from the disclosures made by the management
and nave not been audited by us. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors / Committee of Board of
Directors at its meeting held on 13.02.2014. Our responsibility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For J.R.S. Patel & Co.
Chartered Accountants
Firm Registration No.107709W
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