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THE PAPER PRODUCTS LIMITED
Regd Office: 12A-06 B-Wing,13th Floor, Patinee Crestenzo,C-36/38, G-Black,bandra Kurla Complax,Bangta (E),Mumbai-51
Corporate Office: L. B. Shasti Marg , Mafiwade , Thane - 400 601
AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2013

{Rs. in Lacs)
STANDALONE
Sr.No (Particulars Quarter ended  Quarter ended  Quarter ended Yearended  Year ended|
31.1.2013 30.05,2013 3i.11.2012 31.12,2013 3&2.2012
{Awdited) (Refer; {Audited} (Refer|
note £) {Urudited) note E) {Audited) (Audited)
|paRT T
1 |Income from Opcrations
a) Gross Sales 27,483 26,274 23,236 106,220 94,311
b} Less: Exclse Duty 1,660 1,583 1,500 6,639 6,012
t) Net Sales / Income from Opetations (1a-1b) 25,823 24,591 1,736 20,581 88, 294
dy Other Qperating Income 43 4123 184 1,066 4]
Total Income from Qperations (nak) 26,066 25,103 21,920 100,647 89,036
2  |Expenses
a) Cost of materials consumed 18418 17,464 14,765 70,804 61,538
by Changas in Inventortes of Finished Goods and Wark-in-Frocess 832 281 a7 240 439
¢} Employee benefits expense 1,747 2,006 1,787 7669 7,005
d) Depreciation aind amortisation expensas 872 858 269 3430 3,452
&) Other expenses 314 2,974 2,846 11,837 11,148
1} Forcign Exchange Loss/ {Gain) 15 116 24 192 140
Toml expenges 24,685 23,790 20,508 93,172 83,723
ﬂPmﬂt from operations before other incame, finance cost and Exceptianal Them (1-
3 2 1,381 1,313 1,312 6,475 5,318
4 |Gther Income -] 3] 172 484 825
5 |Profit from ordinary activities before finance costs and Exceptional Itam (34-4) 1,461 1,379 1,484 5,059 6,144
&  |Finance costs 3 1 3 8 L
7  |Prafit after finance costs before Exceptional Item (5-6) 1,458 1,378 1481 6,951 6,135
8  |Fxceptional Income ( Refer note C) ¥as - - 705 -
9 |Profit from ordinary activities before tax (7+8) 2,163 1,378 1,481 7.656 6,139
10 |Tax expenses
Proviston for - Curren, taxes 433 519 564 2,47 1,844
- Defarred faves 118 (49) (81) (a4} (212)
11 |Nct Profit from ordinary actvities sfter Tax (§-10) 1,592 a8 53 5,453 4,503
12 |Net Profit for the perod 1,592 908 o993 5453 4,503
13 |Paid Up Share Capital - Equity Face Value Rs,2 each 1,254 1,254 1,254 1,254 1,254
14 |Reserves excluding Revaluation Reserve as per balance sheet of previous accounting yenar 37379 33,962
15 |Comings per share (nat annyglised)
&) Basic & Diluted (Including Exceptional Item) 2,54 145 1.58 B.70 7.18
b) Basic & Dilted EPS (Exchuding Exceptional Item ) 1.8D 145 1.53 7.95 7.18
PART I
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
-Number of shares 22,707,937 22,707,937 22,758,037 22,707 937 22,758,037
-Partentage of shareholding 36.22% 36.22% 36.30% 36.12% 36.30%)
2 |Promoters & Promoter Group Shareholding i
2. Pledged/Encumbered - Number of sharas Nil Nil- Nl Nil Nil
-Pgrcentage of shares (as a % of tatal shareholling of the Promoter & Promatet grobps) NIl Nil Nil NIl Nil
-Perientage of shares (as a % of the total share capital of the company) Nil il Wil Nil ]
b. Non-Encumibered - Number of Shares 39,579,253 35,979,253 39,920,153 39,979,253 39,929,153
-Percentage of shares (az a % of total sharcholding of the Promoter & Promoter group) 100,00% 100.00% 100.00% 100,00% 100.00%
-Percentage of shares (as a % of the total share capial of the company) 63.78% B3.78%, 63.70% 63.788% 63.70%!
|Particulars 3 months cnded
31.12.2013
B INVESTOR COMPLAINTS
Pending at the beginhing of the quarter Nil
Receivid during the quarter 1
Disposed of during the quarter i
Remalning unresolved at the end of the quarter il

Motes:

13 May 2014

F. Figures for the previpus periods have been regrouped/reclassified wherever necessary,

A. The company's businass segment 1z peimarily comsumar packaging and all other acivities of the company are incidental to this business segment.
B. The abtve results ware reviewed by the audit eonuinitter and twken on record by the boatd at It's ieeting hold on 18th February 2014

C. Exceptional Ihcame comprises gain o sale of office property at Nariman Point,Mumbal during Q4-20E3 of Re. 705 Lats ( Provigion for Tax includes Rs.239 lacs towards tax an this gain),
D-The Board of Directors has projesed & dividend of Rs. 2.80 per share subject Lo the approval from the sharehalders at the forthcominig AGM, the same will ba paid/dispatched by

BY.

SIGRED FGR IDENTIFICATION

E. As per Clause 41 of the listing agreement, the figures for the quarter ended 31 December 2013 ancl 31 December 2012 are the balancing figures batween audited figures in respect
of the full finangial yaar and the unaudited published year (o date figures upto tha third quartar.

%g, Ly
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THE PAPER PRODUCTS LIMITED
Regd Office: 12A-06 B-Wing, 13th Floor,Parinee Crescenzo, C-38/39, G-Ainck,Bandra Kurla Complex,Bandra (E),Mumibai-51,
Comorate Office; L B. Shastrt Marg , Mafiwade , Thane - 400 601
AUDITEDR STANDALONE FIN_AiHC!AL RESULTS FOR THE YEAR ENDED 31 DECEMBER 2013
{R5. in Lacs)
STANDALONE
Notas: )
G. Statement of as2ets and liabilities. A4 at As at|
: 31.12.2013  31.12.2012
(Audiled) (Audited)
A EQUITY AND LIABILITIES
1 |Shareholders’ Funds
2) Sharo Capital 1,254 1,254
b) Reserves and Surplus 37,654 34,137
Sub-totaj - Sharcholders' funds 38,908 35,4%1
2 Minority Interest - -
3 |Non-Cuirent Liabllides
a) | ong- Term Borrowings 1,921 2,062
b) Deferred Tax Liabilities (net) - 40
) Long - Term Provigions 87 13
Sub-total - Non-current Liabifitias 2,008 2,15
4 |Current Liabilies
|2} Trade Payables 13,345 11,712
b) Other Current Linbililies 2401 1,945
c) Short Term Provisiong 3,016 2,834
Sub-total - Current Liabilitdes 18,762 16,491
TOTAL- EQUITY AND LIABILITIES 59,678 54,197
B |ASsETS
I |Non - Current Rgsets
&) Fixed Assets 16,861 17,568
b) Non Current Investments 3,879 3,879
r) Defurred Tax Assets (net) 3 -
d) Lung Term Leans and Advances 1,486 1,026
) Other Non Current Assets 125 372
Sub-total - Non Currant Asgets 22,654 22,845
Z  jCutvent Assats
a) Curent Investments 5479 6,038
) Inventotas 8,014 a3y
c) Trade Recetvables 18,556 13,800
d) Cash and Bank Balanges 1,568 1468
8) Short Term Loans and Advanges 113 778
1) Other Current Assets 1384 -2 7]
Sub-total - Cutront Assets 37,024 21,352
TOTAL - ASSETS 59,678 54,197
g T
Murbi, 18th February 2014 & Papcr Products Ltd.
Visit us 2t our wobsite: www.pplpack.com Gupta - thalrman & Managing Dircctor

SIGNED FO HEMTIFICATION
BY %?75' \,Lr]?

S. R BATLIEQI S CO, LLP
MUMBAI
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14th Floer, The Ruby
S.R.BAtLisoi & Co. LLP 39 Sopsh Bt Warg
Chartered Accountants Dadar {West)

Mumbai-400 028, india

Tel ; +91 22 6192 0000
fax 1 +91 22 6192 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
The Paper Products Limited,

1. We have audited the quarterly financial resulis of The Paper Products Limited [for the quarter
ended December 31, 2013 and the financial resuls for the year ended December 31, 2013,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter, Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. The quarterly financial results are the derived
figures between the audited figures in respect of the year ended December 31, 2013 and the
published year-to-date figurcs up to September 30, 2013, being the date of the end of the third
quarter of the current financial year, which were subjcct to limited review. The financial results
for the quarter ended December 31, 2013 have been prepared on the basis of the financial results
for the nine-month period ended September 30, 2013, the audited annwal financial statements as at

“and for the year ended December 31, 2013, and the relevant requircments of Clause 41 of the
Listing Agreement and are the responsibility of the Company’s management and havc been
approved by the Board of Directors of the Company. Qur responsibility is to eXpress an opinion
on these financial results based on our review of the financial results for the nine-month period
ended September 30, 2013  which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 23, Interim Financial Reporting,
notified under the Companies Act, 1956 read with General Circular 15/2013 dated 13 September
2013, issued by the Ministry of Corporate Affairs, in respeet of Section 133 of the Companies
Act, 2013 and other accounting principles gencrally accepted in India; our audit of the annual
financial ‘statements as at and for the year ended December 31, 2013; and the relevant
requirements of Clause 41 of the Listing Agreement. '

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit o obtain reasonable assurance about
whether the financial results are free of matcrial misstatement. An audit includes examining, on a -
test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and slgmfiuml estimates made by ‘management,. We
believe tlml, our audit provides a reascnable basis for our opinion.

3. In our opinion and to the best of our information and: accmdmg lo the explanatlons glwm 1 us
these qudrl,t,r]y financial results as well as the year to date results: - ‘ \

i arc prcsented in 1c:corddme with the ruquxrements of clause 41 01" the Listing Agresment
in this regard; and ! ‘
ii. give a true and fair view of the net profit. and othet financial information for the quarter

ended Decembml

31,2013 and for the year ended December 31 i2013

5.R, Bathiboi & Co. (A partnership firm} convacted Inta 5.7, Batiboi & Co. LLP (o Limited Liability Partnership with LLP entity No AAR 4294) eftachiva 15t Aprit, 2013
Ragd. Ottice : 27, Camag Street. Block "G, 3nd Floor, Kolkala-700 016
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S.R. BatuiBoi1 & Co. LLP

Charterad Accountants

4. Purther, read with paragraph | above, we report that the figures for the quarter ended December
31, 2013 represent the derived figures between the audited figures in respect of the financial year
ended December 31, 2013 and the publizshed year-to-date [igures up to September 30, 2013,
being the datc of the end of the third quartcr of the current financial year, which were subjected to
a limited review as stated in paragraph | above, as required under Clause 41(1) (d) of the Listing
Agreement, ‘ '

5. Further, road with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of sharcs as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of ¢lause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOIL & CO. LLP
ered Accountanls
Firm registration number: 301003E

=y

Membership No.; 36738

Mumbai
February 18, 2014
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THE PAPER PRODLICTS LIMITED
Rexd Office: 12A-05 B-Winn, 13th Aoor,Faninee Creseenzu, C-38)39, G-Elock, Bandra Kurla Complex,8andr (E), Mumbal-5§
Corporate Office: L B. Shastr Marg , Majiwade , T hane = 400 601
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3ist DECEMBER 2013
’ [Rs. it Lac=)
CONSOLIDATED
Quarter Quarter
Sr.No. |Particulars endgt  Quarter anded ended Year ended Yaar ended
31.12.2013 30.09.2013 31122012 31222013 31122012
(Audibed) (Refar (Audited) (Refer
note G) (Unaudited) note G) {Audited) [Audited)
PART I
1 |Incomg from Operatona
&) Grss Sales 29,741 28,276 24,341 114,802 95,416
b) Less: kxcisa Duty 1,839 1,745 1,556 7322 6,008
£) Net Sales / Income from Operations (1a-ib) 27,902 26,531 2,788 107 480 80,318
d} Other Oprrating Income 745 413 184 1,070 F41)
Total Income from Dperations (net) 28,147 16,944 22,830 108,550 90,059
2 |Expenses
a) Cast of materals consumed 19,483 18,436 15,351 4,947 62,124
b) Changes in Inventories of Finished Goods and Work-in-Process 515 00 245 241 267|
€) Employee benefits eapénse 1,B58 1280 1,834 8,410 7,008
d) Pepreciation and amotisation cxpenscs 1,077 1,060 982 4,202 3E6E
] Other expenses 3,519 3,319 3,103 13,233 11,359
f) Foreign Exdtange Loss 15 107 24 20 140
Tatal cxpanges 26,507 15,511 21,538 101,295 84,653
3 |Profit from oparations before ather intome, finance cost and Exceptional Item (1-2) 1,640 1,433 1,400 7,255 5,406
4 |Cther income 7 1] 172 440 326
5 |Profit from ardinary activities before fMnance costs and Exgeptional Item (3+4) 1,717 1,501 1,572 7,5 8,232
6  |Finance costs 53 ki 57 7 5%
7 |Profit after finance costs before Exceptional Tigm (5-6) 1,624 1,462 1,515 7.370 6,173
%  |Exceptional Income (refer nule E) 705 - - 705 -
9 |Profit from ordinary activities before tax (7+3) 2,329 1,402 1,51% 8,075 6,173
10  |Tax axpenses
Pravision for - Current taxes 485 525 572 2,330 1,856
- Brfered s 168 (38) {56} 31 {167y
- MAT credit enttdernent (39) {3 (8 (68) (8)
11 |Net Profit from ordinary achvitios after Tax (9-10) 1,735 924 1,007 5,782 &,512
12 |net Proft for the period 1,735 924 1,007 5,781 4,512
13 |Minerity interest 69 9 + 151 4
14 |Nct Profit after toxes & minority interest; {12-13) 1,666 915 1,003 5621 4,508,
15 |Faid Up Share Capital - Equity Faee Value 5,2 gach 1,254 1,254 1,354 | 1,254 1,254
16  [Reserves exduding Ravaluation Reserve as per balance sheet of previous accounting year 37,551 33,966
17 |Eamings per share (not annlalised)
a) Basic & Diluked {Including Cxceptinnal [tam) A% 146 1.60 8.97 .19
b) Basic & Diluked ERS (Fxchwding ExcepHonal Ttem ) 1.92 146 1.60 823 2,15
[FaRT 1T
A |PARTICULARS OF SHAREHOLDING
1 |rublicsharaholding
-Number of shares 22,707,837 22,407,537 22,758,037 22,707,937 22,758,037
-Prrcentoga of shareholding 36.22%, 36,229, 36,30% 36.22% 3630
2 |Promoters & Fromoter Group Shareholding
&. Pludged/Encumbergd - Number of shares Nil NIl Hil L\ (] Nil
-Percantage of shares (a5 a % of total shareholding of the Promotar & Promater group} L[] Nil Nil N NIl
+Percentage of shares {82 a % of the votal share @pital of the company) Nl Nl Nil il Nl
h. Man-Encumbered - Number of Shares 30,979,253 39,979,253 39,929,153 39,579,253 39,999,153
-Percentage of shares {as a % of total shareholding of the Promoter B Promoter Qroup) 100,00% 100.60% 100,00% 100.00% 100,00%)|
-Percentage of shares (as @ % of the total share capital of the company) 63,78% E3.78% 63.70% 63.78% £3.70%)
3 manths
Partculars anded
31122013
B |INVESTOR COMPLAINTS
Fending at the beginning of the quarier il
Received during the quarter 1
Disposed of during the quarter 1
Raviaining wnritolved #t the end of the quarter Nit
Notes: )
A. 1he shova results were raviewad by the audit committes and taken on record by the buard ab il's meeting hedd on 18th Fobruary 7014
B. The: Consolidated resukts are prepared in accordance with the Acqgunting Standard (AS)21"Consolidatent Finatial Stitement=" notified pursuant t9 th Companies
(Accounting Standards) Rules, 2006(as amended)
C. The Company’s busingss scgment Is pemarily consumear packaging and all gther activities of the company are incidental to this business segment.
. On 5th November 3012 the Company acquired 51% equity stake in Webtech Labels Put,Ltd. hence fnandal results for year 2013 are not coanparable with year 2012
E. Exceptional Income eomprises gain on sale of office property at Nariman Point,Mumbat during Q4-2013 of Rs, 705 Lacs { Provision for Tax idudes R 239 facs towards tax on this gain).
F.The Board of Directors has propssed a dividend of Rs, 2,60 per share subject ta the approval from the sharcholdars at the forthcoming AGM, the same will be paid/dispatched by 15-May-14
B, As per Clause 41 of the listing agreemesnt, the figares for the quarter ended 31 Decambier 2013 and 31 Decrmber 2013 e the balandng figures between audied Ogures in respect of the
full financial year and the unaudited published year to date figures upto the thiid quarker.
H. Figures for the provious perlods have been regrauped/reciassificd whereyer necessary,
1. As per (lausc 41 of the histng agreament, the Company has opted to publish consolidated resutts.The Standalium: results summary is helow and detall Is avallable for the Investors
at the wehite www.pplpack,com
Standalong rasults of The Paper Products Limited
Quarter ended  Quarter ended  Quarter anded Yaar andad Year efded
Particulars 3152043 30.00.2013  ALi23413 31122013 31.12.2012]
{Audited) {Unaudited) (Audited) {Audited
Net Sxfs / Income from Operations 26,066 26,103 21,920 100,647 RO, 04
Profit Bafore Tax 2,163 1,378 1,481 7,556 139
Proft, After Tax L T L T VRN O o T E - 13, 151 1,502 'a08 508 5453 4,503
Bl edr ¢ Whad (- wlth T rl T ORI DA TO
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THE PAPER PRODUCTS LIMITED

Retyd Office: 12A-06 B-Wing,13th Floor,Parince Crescenzo,C-38/39, G-Block,Bandia Kuta Complex, Bardra (E), Mumbai=51
Coporate Dffice: L. B, Shastri Marg , Majiwade , Thang - 400 601

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 315t DECEMBER 2013

(Rs5. In Lacs)
CONSOLIDATED
Year ended Previous V::‘;'
|Rotes: en
JStatement of assets and Enhilities, Az Bt As at
31.12.2013 31.12.2012,
(Audited) [Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds
a) Share Capltal 1,254 1,354
b) Reserves and Surpius 37,826 34,242
Sub~total - Sharehalders’ funds 35,080 35,496
2 |Minority Interest 2,013 1,852
3 |Non-Current Liabilitics
2) Long- ‘I'erm Borrawings 3,991 3426
h) Deferrcd Tax Liabilides (net) 102 Ga
c} Lo - Term Provisions 127 152
|5ub-total - Non-current Liabilities 4,220 3,646
4  |Cumrent Liabilities
|2) Short Term Borrowings 59 L406
b} Trade Payobles 14,855 12,825
c} Other Current |igbilitics 2,996 2321
d} Short Term Provislons 3,030 2,845
FSuh-tnI‘nI = Current Liahilites 20,940 15,397
TOTAL- EQUITY AND LIABILITIES 66,253 60,391
B |ASSETS
1 {Non - Current Assets
A} Fxed Assets 22,023 22 784
b} Goadwill on Consolidation 1,957 1,957
) Deferred Tax Aggets (tet) 3 -
d) Lang Tetm Loans ang Advances 1,678 1,153
=) Dther Non Current Asseta 428 431
{Subrtolal - Non Current Assets 26,387 26,331
2 JCurrent Agzats
la) Current Investiments 548 6,038
b} Inventories 9,348 8,862
) Trade Receivables 20,869 15,887
d) Cazh and Bunk Balances 1,580 1,476
€) Shart Term Louns and Advances 1,206 854
f} Other Curvent Assats 1384 93
|5ub-total - Current Assets 39,866 34,060
TOTAL - ASSETS 66,253 a1,391
| g KD
Mumbai, 18 Febrary 2014 r The Paper Products Lbd.
Visit L5 ak our website: www.pplpack.com upta - Chairman & Managing Dlrector

BY
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S.R. Batiisoi & Co. LLP " 29 Sanapah Banat Marg
Chartered Accountants aadag (-ﬁ%%t %)28 tndi
Umpal-. naia

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Coensolidated
Rosults of the Company Pursaant to the Clanse 41 of the Listing Agreement

To
Board of Directors of
The Paper Products Limited

1. We have audited the quarterly consolidated financial results of The Paper Products Lim ited for
the quarter ended December 31, 2013 and the consolidated; financial results for the year ended
December 31, 2013, attached hcrewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced [rom
disclosures made by the management and have not been audited by us. The quarterly consolidated
financial results are the derived figures between the audited: figures in respect of the year cnded
December 31,2013 and the published year-to-date figures up to Seplember 30, 2013, being the
date of the cnd of the third quarter of the current financial:year, which were subject to limited
review. The consolidated financial results for the quarter cnded Decemben 31, 2013 have been
prepared on the basis of the consolidated financial results for the l}me -month peried ended
September 30,:2013, the audited annual consolidated financial statements as at and for the year

ended December 31, 2013, and the relevant requircinents of Clause 41 m‘ t‘he Listing Agrecment
and are the responsibility Df the Company’s management and have been appmved by the Board of
Dircetors of the Company. (Dur re‘:punmbmty is 1w expless an opum!)n on these consolidated
ﬁnaumal results based on cn.Lr rev:Fw of the consolidated |f' inancial 1esul:1:a for the nine-month
permd ended September 30, ‘2013 ‘whxch was prepared in-accqrdance ‘w1t‘h the recognition arid
measurement principles laid down in Accounting Standard (A": 25, Inter im Financial Reporting,

notified: underthe Compames' Act, 1956 read with Genmal Circ nlar 15/’701‘3 dated 13 Sepicmber

: 2013 issued by the Mmﬂtryi of’ Cm porate Affairs, in respect of bectu:;ln ‘I’H ‘of the Companies
Act 2013 and. other dLLOUIltEIlg; pr{tnmp[eq generally acccpted n India; our audit of the annual

consol]ddl,cd ﬁnanc[al statenllents s al and for the year ended Decc ber 31, 2013; and the
relevant requu ements of Clause 41 of the Listing Agreemcnt \ ‘

2. WL Londucted our audlt in agcmdancc ‘with the audltmg slandards genemlly aceepted in India.

Those qtanclmds require that kv plfin and perform the d.l.ld]l 10 gbtain n, sonable assurance about

whcl,hc.r the financial results are Fer% of marerial mlsstatement:. An audtt includes examining, on a
tr.,st basis, Cvidence supportmb the amounts disclosed as financial results. An gudit also iheludes
assessmg the aucountmg princi les used and Slgmhcant ebtmjates Lde by _managu‘nent. We |

‘ I
helicve that our audlt prowdm a,nj asonable basis for our; Gplmot .

w

3. Injour opmmn :-:md to the besti

ur information and: according to theexp an;c.ltions given to us
these qudl‘l,erly ﬁuanmal reqults g :

Well as the year 1o date results: l
> - ol i'

'5"0

s
i iare prpsentged m acco‘rd IL‘:E with the requireméhts of-¢clause 41|(of tht_.i‘j ];isting Agrecment
: {in this regard; mld ? | : ; ! | !

ifor the quarter :

the net profit and other; financial infmi*mat

i, ‘glve & true and fair vmlw | ‘
nd for the year énded [i)ecen ber 3112013,

cnded Deoembel 3 l, 2|0]
: ﬁl

L

. :;;'.'._m-mﬁ-l—_-h_i'_';_'.;'

t
t
|
i Bl
|
H
I
|

- L, - M .
= .R. Bathbol & Co. (& partnership firn) ésnveried into &R E-ulllhm Z Co. LLP {a Limited Uability Farlner:htp wlth LU Identity No.[AAB-2294} eficctive 15t Aprif, 2013
1 Reesgeh. Officke - Eﬁ Camac Street, Block ', Jrd floor, Kolksta-700 016 o
; !
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Chartered Actountants

|
4, Eilﬂher, read with paragraph 1 above, we report that the figures for the quarter ended December
31, 2013 represent the derived figures between the audited figures in respect of the financial year
-ended Decernber 31, 2013 and the published year-to-date figures up to September 30, 2013, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Clause 41(1)(d) of the Listing
Agreement. ‘

5. f;‘urther, read with paragraph | above, we also report that we have, on the basis of the books of
.~1|Pcount and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of sharcheldings in respect of aggregate

a

#nount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
greement and found the same to be correct.

For §R. BATLIBOI & CO. LLP
Chalfered Accountants
ICALFirm registration number: 301003E

Menmbership No.: 36738
Murnlbai
18 February 2014




