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PART -1l
A. Particulars of Shareholding
1. Public Shareholding
Number of Shares 2.64,73,525 26473525 28473508 7,64.73,828
- Percentage of Sharehoiding 104,00 100,69 140.00 106.08
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B. Investor Complalnts
tending at the bagineing of the Quartor et Hocoived curlng the Quarkar 4
Disposed of during the Quarter 4 Remaling unresolvad at the ond of the Guarier N
Notes ¢

The above results werg raviewad try Audit Committes and taken on record by tho Board of Directors al its Meeting held on Fabruary 14, 2644,
Pursuant to Clause 41 of the Listirg Agrearnant, the Statutory Auditors have caried out @ timitad Review of the resulty,

The Auditors of the Comgany In thair teport for the Quatter ended December 31, 2013 hog recorded thelt views abowt the follwing:

a) Mo adjustmonts have Dien made in the carying value of e aysets Bne} Habilitien it the financist ststements due to going comcern daubt,
Management clarification: The managoment has aiready begun iSCussons with vations lenders for & restructuring of debt Obfigations.
Alag, the Company has compigtely shifted focus fo pon-fund based addvisory and ristructuring work, a3 fhe oppirtuniies afforded by the
Gorporale sectr, in gpep fnanciyt stress. are huge.

b} Na provision have been mads In the carmying vive of firancial exposure In subsldiaey having regard ko the propesed capitaisation of
sharg apphication money advancad to subsidiary, Managemont clariication: The management Is confidant of re-canitalising the subsiciary
fhrough varlous options boing considersd.

The Auditors of the Company in thalr report lor the year ended Septembar 30, 2013 ha recondod thelr viows about fho following:

a} Unably to ascertin impact of outatapding inter-corporata daposlt, in respact of whish gonflrmation of bulences, tarms of fepaytent &
charges of interest is not avallable. Menagament clarifiostion: These are unsecuredt advances, which the Compaity iz in the process of
ramnagudiating torems,

b} Nan-proviston of Interast on esrtain secured ans, which would have increasad the amount of secured foan had the provision beon made.
Management clarificatian; The Comypany iz in fho Process of renagotivting the forms with tha secured fonder.

£} Unadle to ascortain the impact of 2 eapital sdvance, Mansgament clarifcation: The menagement Js confidont of rovering e depost in
ht pormasl course of Dusiness.

The Cotapsiny does not bave any idontifisble sagient as iguired by Acoounting Standard 17 issued by HOAL,

Fravious pariod figuran have Deep re-gitoupad / re-clasaified whamver QEeHISATY.

. o Brinte Securitles Limited
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The above rosults wire reviewsd by Auddt Committes and taken on mcord by the Board of Oimclors st its Moeting held on Febriagy 14, 2014,

Pursusit to Clausa 4% of the Listing Agreamant, the Statotory Auditors have corried ol # Limited Review of the resulis,

ncome from Qporations dlkides feas raceived and gain / (Jos3) on soie of invistimaents sokl durlng the poriod, !

The Autitars of the Company in thelr report for the Quarter ended December 34, 2013 has rocordad thair viaws about the following:

B} Mo adustments have peen made in the carmying vahe of the sssets and Habdlitles in the financlal statorments dut D going concern doubt.
Management clarification: The management has alveaty begun discussions with various lofdoers for & rogtruciuring of debt obligations.,
Adso, the Coppany has completaly shifted focus to pomfund basod advisory and restructuring woek, s the oprfunitias affordad by the

ciwporate seclor, In deep FRanciyy stross, are uge.

k) Mo provisian have bean mada lo the carrying value of financlal axposurs in the subsidiary having regard o tha proposed capitalsation of
share application money advanced o subsidlary, Mensgement clarification: The mansgament & confident of re-capitaiising the subsidiary

theough vorious optiong balng considergd.

The Auditors of the Gompany I thetr report for the year ended September 30, 2013 had recorded thalr views about the foflowig:
a) Unable to ascertaln Impact of cutstanding inter-corporate deposit, in respiet of which conflrmation of balancas, ke of repayment &
charges of inferyst i3 aot avallabte. Management clarification; These ary unsecured advances, which the Company I8 In the process of

ranagotisting terms,

) Nonmprovision of Interest an cerlain secuted lans, which would have tnoreased the smount of secured foan had the provision been tade.
Maragement clarification: The Company & in the process of rensgotiating the Terms with the degured fatdar.
¢} Unatie 10 asceratn the impact of a capial advance, Management clarfication: The ianagoment is confident of recovering the deposit In

the normef course of bissinass,

Tha Company foes not have eny kientfisble seonent a8 required by Aconunting Standard 17 issued by GAL

Previous parod figwas have Dean re-grouped / re-classified wharover ngoessary,
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The Board of Directors,

Prime Securities Limited,
Ashtord Centre, 7" Floor,

Opp. Peninsula Lorporate Park,
Shankarrao Naram Marg,
Lower Parel, Mumbai - 400013,

Dear Sirs,

Sub.:

Limited Review Report of the Unaudited Financial Resuits for the qguarter
ended 31* December 2013

We have reviewed the ccompanying statement of standalone unaudited financial
results of Prime Securities Limited for the quarter ended December 2013 except
for the disclosures in Part | of the statement régarding ‘Public Shareholding,
‘Promoter and Promoter Group Shareholding® & ‘Investor Compiaint® which have
been traced from disclosures made by the Company’s management. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, Qur responsibility is to Issue a report on these

financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
{SRE} 2410, “Review of Interimr  Financial Information  Performed by the
Independent  Auditor of the Entity” issued by the instityte of Chartered
Accountants of india. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statements are free of
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material misstatement, A review is limited primarily to inquiries of company
personnel and anaiytical procedures applied to financial data and thus provide Jess
assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Attention is invited to the following:

{a) The Company’s financial statements gre prepared on going concern basis,
notwithstanding significant doubts as regards the Company’s ability to meet its
financiol obligations as and when they fall due. The appropriateness of the said
basis is interalio dependent on the Company's ability to generate cash from
disposing-off investments and from new revenue streams to meet its ligbilities
in normal course of business, Relying on the management representation on
the above, no adjustments have been made to the carrying value of the gssets
and liabilities in the accompanying financial statements,

(b} The Company has substantial financiaf exposure in jts subsidiary Primesec
Investments Limjted’s whose netwarth has been eroded but having regard to
the proposed capitalization of share opplication monies advanced by the
Company, no provision/adjustment is made to the carrying amount of financigl
EXposure in the subsidiary.

{c} As per the Company’s policy, diminution in valye of investments is determined
only at financial year-end. Consequently, the amount of diminution of Rs.
1,649.99 Lacs as on 31° December 2013 is not accounted.

{d} The Company has not provided for interest of Rs. 146.57 lLacs on certain
secured loans s in the opinion of the management the same s under
renegotiations with the lenders. Had the Company made such provision the loss
for the period would have been higher by that amount.

(e} The management is hopeful of recovery of a capital advance of Rs. 327.50 Lacs

In respect of which we are unable to ascertain the impact, if any, that may arise
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in case if the some, or part thereof, is subsequently determined to be doubtful

of recovery.

4. Based on our review conducted as above and subject to the clouse 3{a) to (e}
above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results for the quarter ended 31%
December 2013 prepared in accordance with applicable accounting standards i
Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956, which continue to be applicable in respect of section 133 of the Companies
Act, 2013 as per General Circular 15/2013 dated September 13, 2013 issued by the
Ministry of Corporate Affairs] and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For GANDHI & ASSOCIATES
Chartered Accountants
[FRN: 102965W}

Gt

Milind Gandhi
Partner
M .No. 043194

Place: Mumbai.
Dated: 14" Fabruary, 2014
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