Sel Manufacturing Company Limlted

Statement of Unaudited Financial Results for the Quarter & Nine Months Ended December 31, 2013

PART-| {Rs. [n Lacs)
Standalone
[51. Mo Particulars Unaudited Unaudited | Unaudited | . Unaudited Unaudited Audited
Quarter Quarter Quarter Yaar Year Year
Ended Ended Ended to data to date Ended
311272013 | 30/0%/2043 | 3112/2012 | 31/12/2013 | 31122012 31/03/2013
Income from aperations ’
a) Net salesfincome from cperations (Net of excise duty} 67991.80 64092.28| 73687.34 235695.16| 187829.88 315421.69
b)Other operating income 0.00 0.00 ¢.00 0.00 0.00 0.00
Total income from operations {net} 67991.80 6409228 73887.34| 235695.16] 187829.88 315421.69
Expenses
a}) Cost of material consumed 39853.17 50360.23| 32690.24| 142930.58| 107431.09 146480.27
b} Purchase of stock-in-trade 1176.63 791.10 8004.14 12370.12 19792.53 104986.99
¢) Changes in inventories of finished goods, work in
progress and stock in frade 7470.81 -8940.87 7731.38 13450.87 430.46 -18962.39
d} Employee benefits expenses 2625.02 3041.01 3704.88 9041.37 9249.77 12777.01
€) Depreciation and amortisation expenses 5204.61 528472 3913.79 15798.79 10043.88 13559.26
f) Other expenses 9286.50 10707.29 8045.69 29710.50 21655.85 30162.07
Total expenses 65820.74 61243.48| 64090.12[ 223302.23| 158603.58 239013.21
Prafit from operations before other income,
finance cost and exceptional items {1-2) 2471.06 2848.80 9597.22 12392.93 19228.30 26408.48
Other income -623.93 6269.84 124190 11356.69 8760.26 17198.82
Prefit from ordinary activites before finance ¢ost &
exceptional items {3+4}) 1547.13 9118.64| 10839.12 23749.62 27986.56 43607.30
Finance cost 6975.60 10352.19 7433.87 24333.13 19573.97 26793.19
Profit from ordinary activites after finance cost but
exceptional items{5-6) -5428.47 -1233.55 3405.25 -583.51 8413.39 16814.11
Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
Profit (+)! Loss (-) from ordinary activities before tax (718) -5428.47 -1233.55 3405.25 -583.51 8413.39 16814.11
10 |Tax Expense 569.88 ~1399.22 625.53 1153.09 2B36.74 617060
11 |Net Profit (+)/ Less (-} from ordinary activities after tax (9-10 -5698.35 165.67 2779.72 -1736.60 5576.65 10643.51
12 ]Extraordinary items {net of tax expenses__ Lakhs) 0.00 0.00 0.00 0.00 0.00 0.00
13 [Met Profit {(+)/ Loss (-) for the period {11 +12} -5998.35 165.67 2778.72 -1736.60 5576.65 10843.51
14 |Paid-up equity share capital of Rs. 10/- each 3313470 3334701 33134.70 33434.70 33134.70 33134.70
15 [Reserves excluding Revaluation Reserves 108265.85
16 [i. Eaming per share {(EPS) (before extraordinary items)
(in Rs.}{not annualised)
a) Basic B-(1.81) B- 0.05 B-0.83 B- (0.52) B-1.97 B-3.61
b) Diluted D-{1.81) D- 0.05 D-0.83 D-{0.52) D-1.97 D- 3.56
ii. Eaming per Share {EPS} {after extraordinary items)
(in Rs.} {not annualised)
a) Basic B-(1.81) B-0.05 B-0.83 B-(0.52) B-1.97 B- 3.61
b} Diluted D-(1.81} D- 6.05 D-0.83 D-(0.52) D-1.87 b-3.56
PART-II Select information for the Qearter and Nine Months ended December 31, 2013
Sr. No Particulars. Quarter Ended Year to date ended Year Ended
31122013 | 30/09/2013 | 31/12/2012 | 31112/2013 | 31112/2012 31/03/2013
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
PARTICULARS OF SHAREHOLDING
1{Public Sharehclding
- No. of shares 303617956 303617956 | 303617956 303617956 303617356 303617955
- |+ Percentage of shareholding 91.63% 91.63% 91.63% 91.63% 91.63% 91.63%
2{Promoters and promoter group shareholding
a) Pledge/Encumbered
= Number of shares 27725044 9243013 Nil 27729044 Nil Nil
- Percentage of shares (as a % of the total sharehotding of
promoter and promoter group} 100% 33.33% - 100% - -
- Percentage of shares (as a % of the total share capital of
the company) 8.37% 2.79% 8.37% -
b} Nen-ensumbered
- Number of shares - Nil 18486031 27729044 Nil 27725044 27725044
- Percentage of shares (as a % of the total shareholding of - 66.67% 100.00% - 100.00% 100.00%
promater and premoter group)
= Percentage of shares (as a % of the total share capital of - 5.58% B.37% - B.37% 8.37%
the company)




Particulars [3 months ended
31st December, 2013

B [INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarler

Disposed during the quarier

Remaining unresalved at the end of the quarier

= -]

Notes;

1 The above results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors on 14.02.2014.

2 Consalidation has been made by applying Accounting Standard-21 "Cansclidated Financial ts" (sswed by the institute of
Chartered Accountants of Inidia.

3 The Consolidated Financial results include resufts of M/s SE Exparts, SEL Textiles Ltd. {Consolidated),
Omega Hotels Ltd., SEL Textiles Corporation, SEL Ecochem Pvt, Ltd. and SEL Aviaticn Pvt. Ltd., Subsidiaries of the Company.

4 The Company has only one Reportable Segment i.e."Textiles" ,hence Segment Reporting requlred under AS-17 is not applicable.

5 During the nine manths period ended December 31, 2013 tax expenses include deferred tax and tax adjustments for earlier year(s).

6 Previous period's figures have been re-grouped and re-classified whereever necessary

For and on behalf of Board of Directors

Date: 34.02.2014
Place: Ludhiana

Neeraj Saluja
Managing Director /



Sel Manufacturing Company Limited
Statement of Consolidated Unaudited Financial Results for the Quarter & Nine Months Ended December 31, 2013

PART-1 {Rs. In Lacs)
Consolidated
Sr. No Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Quarter Quarter Quarter Year Year Year
Ended Ended Ended to date to date Ended
311272013 | 30/09/2013 | 31/12/2012 | 31112/2013 | 3111212012 | 31/03{2013
1 |lncome from operalions
a) Net salesfincome from operations (Net of excise duty) 87704.12| 78783.06| 94051.02( 297087.39| 227040.60) 377679.75.
b}Other operafing income : 0.00 0.00 0.00 0.00 0.00 Q.00
Total income from operalions [net) 87704.12| 78783.06| 94051.02| 297087.38[ 227040.60| 377679.75
2 |Expenses
a) Cost of material consumed 55422.77) 64589.66) B63515.47| 190828.55| 131028.25| 208493.81
bb) Purchase of stock-in-trade 1265.78 1398.26 4863.63| 13192.64 30562.07( 88683.05
¢} Changes in inventories of finished goods, work in progress
and stock in trace 4975.90| -12511.34| -4498.81 9548.92 -6448.91| -20589.94
o} Employee benefits expenses 3280.50 3603.53 4104.26| 10666.52 10287.45 14242.66
) Dapragiation and amortisation expenses 6564.16 6146.56 4705.61 19005.62 11924.41 16340.45
f) Other expenses 1i549.58| 12004.50 9281.30| 35373.79[ 24828.26| 34755.85
Tatal expenses 83058.69| 75231.17| 81971.46| 278617.04| 202181.53( 34192598
3 |Profit from operations befora other income, )
finance cost and exceplional itams {1-2) 4645.43 3551.89| 12079.56( 18470.35 24859.07 35753.77
4 |Other incame -2948.69 8806.75 2218.21] 1341579 10163.95| 19881.76
5 [Profit from ordinary aclivites before finance cost & exceptional )
itams {3+4) 1696.74| 12358.64| 14297.77| 31886.14 35023.02 59635.53
6  |Finance cost 9333.47| 13609.87| 1(HM73.83( 3272150 25028.50| 34617.20
7 |Profit from ordinary activites after finance cost but exceptional
items(5-6) -7636.73| -1251.23 4123.94 -835.36 9994.521 21018.33
B |Exceptionat liems 0.00 0.00 0.00 0.00 0.00] . 0.00
9 |Profit (+)/ Loss {-) from ordinary activities before tax (7+8) -7636.73| -1251.23 4123.94 -835.36 9994.52| 21018.33
10 |Tax Expense 157.98( -1424.35 651.14 i508.58 3304.27 7319.28
11 |Net Penfit (+){ l.oss (-} from ardinary aclivities after tax (3-10} -7794.71 173.12 3472.80 -2343.94 6600.25 13699.05
12 {Extraordinary items {ret of tax expenses. Lakhs) 0.00 0.00 0.00 0.00 0.00 0.00
13 |Net Profit {(+)/ Loss () for the pariod {11432} ~7794.71 173.12 3472.80 -2343.94 6600.25| 13699.05
14 |Share of profitf{loss) of associatas 0.00 6.00 0.00 0.00 6.00 0.00
15 |Minority Intarest -11.93 -19.64 -7.76 -54.15 -38.25 -92.51
16 |Net Profit (+)f Loss (-) atter taxas, minorily interest and share of
profitfiloss) of associates (+13+14+15) -7782.78 192.76| 3480.56| -2289.7% 6638.50| 13791.56
17 |Paid-up equity share capilal of Rs. 10/- each 3313470 33134.70] 33134.70( 33134.70 3313470 33134.70
18  |Reserves excluding Revaluation Reserves 113507.62
18 (i Earning per share (EPS) (before extraordinary items)
(in Rs.) {not annualised)
a) Basic B- (2.34) B- 0.05 B-1.05 B- (0.71) B-2.34 B- 465
b) Diluted D-(2.34} D- 0.05 D-1.08| D-(0.71) D-2.34 D- 4.58
ii. Earning per Share (EPS} {after exiraordinary items}
({in Rs.) {not annualised)
a) Basic B- (2.34) B- 0.05 B-1.05 B- (0.71) B-2.34 B- 4.65
b} Diluted D-{2.34) D- 0.05 D-1.05f D-{0.74) D-2.34 D- 4.58
PART-Il Select Information for the Quarter and Ning Months ended Docomber 34, 2013
Sr. No Particulars Quarter Ended Year to date ended | Year Ended
3112/2013 | 30/09/2013 | 31/12/2012 | 31/12/2013 | 3111272012 | 31/03/2013
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited [ Audited
A PARTICULARS OF SHAREHOLDING
1 [Public Sharehclding .
- No. of shares 303617956 [ 303617956 (203617956 | 303617956 | 303617956 | 303617956
- Percentage of shareholding 91.63% 91.63% 91.63% 91.63% 91.63% 91.63%
2 |Promolers and promater group shareholding
a) Pladge/Encumbered
- Number of shares 27729044 | 9243013 Nil[ 27729044 Nil Nil
- Percentage of shares (as a % of the fotal sharaholding of
promoter and prometar group) 100% 33.33% - 100% - -
- Percentage of shares (as & % of the total share capital of
the company) B.37% 2.79% - 8.37% - -
b) Nan-aencymbered
< Number of shares Nil| 18486031 | 27729044 Nil| 27729044 | 27729044
- Percentage of shares (as a % of the lotal sharehelding of - 66.67% -100% - 100% #00%
promoter and promatar group) -
- Parcantage of shares {as a % of the lota! share capital of - 5.58% B.3A7% - 8.37% 8.37%
the company)

For and en behalf of Board of Dlrectors
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Date: 14.02.2014
Place: Ludhlana



DASS KHANNA & CO. Tele. No. 2403029, 2401230,

CHARTERED ACCOUNTANTS B-XX-2815, GURDEV NAGAR,

PAKHOWAL ROAD, LUDHIANA.

To

LIMITED REVIEW REPORT

The Board of Directors,
SEL Manufacturing Co. Ltd.,

PLACE: LUDHIANA . (RAKESH SONI)
DATED: 14.02.2014 PARTNER

1. We have reviewed the accompanying statement of unaudited financial results of SEL

Manufacturing Company Limited (“the Company”) for the quarter & nine months ended
December 31, 2013 (“the Statement”) except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility
of the company's management and has been approved by the Board of Directors. Cur
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard -on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inguiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

(i) The Gratuity liability to embloyees has been made on estimated basis. The short/excess on
the basis of actuarial valuation as per Revised Accounting Standard AS-15 “Employee
Benefits” would be made in the audited accounts at the year end. :

{ii} During the period under review, the Income Tax authorities carried out search & seizure
action u/s 132(1) of the Income Tax Act, 1961 on the Company. The consequential appraisal
proceedings are in progress.

Accordingly, we are unable to comment on the impact of the same on the results for the
guarter & nine months ended December 31, 2013,

Subject to 3 & 4 above, based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying statement of unaudited financial
resuits, prepared in accordance with the Accounting Standards notified under Companies Act,
1956 (which continue to be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs) and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For DASS KHANNA & CO.

/QM $4

M. No. 83142



