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Notes:

1. The statutory auditars of the Company have carried aut 4 [imited review of tho above results and
aftar roview by the Audit Committee, the results were approved by the Board at its meating held
on 107 February 2014,

2. The Company’s urea plant operation was stopped on 307 October 2013 for maintonance

purposes and werking capital constraints.The plant has now recommenced opsration on 87
February 2014, ‘

3. Pursuant to the Scheme of Compromise and Arrangement under seclion 391 of the Companies
Q\5+|'|1nt!—1ry “'rj-'v"“t‘.l:'illl'fr‘lEvlf\l'llrgnj pﬂll'“lnj:'ln.!v oule LMoo 'wil Mad erddied '\le.lltl[l L oab 'pl-_"t the

. . - . l
sehome, The [lon'ble [ligh Court of Madras vide arder dated 127 Decerber 2012 has permltted
tha Campany tamabe prapaymante af tha hatanea lishilltioe cottlamont amaunt ta [STTEITY I}
creditors any time before the due date,

4. The Board of Dircctors in their meeting held on 13" lanuary 2014 have in principle, approved the
proposal of exiting from the business of production and sale of Tissue Culture by sale of the said
business, -

The figures relating to Formulations and Enzymes units operations were disclosed as
discontinuing operations during quarter and nine months ended 21 Pecember 2012 under
segment rosults, Conseguently the figures for the quarter anmd nine months ended
31" December 2013 are not comparable with the corresponding previous quarter and nine
menths ended 317 Decermnber 2012,

(¥

6. Thare is no provisior for tax in view of the brought farward ‘osses / unabsorbed depreciation
relating to earlier years available for set off while computing Incame hoth under the oravisions of
section 115-IB and those other than section 115-JB of the Income Tax Act, 1961,

The Company has brought forward businass losses and unabsorbed depretiation, which give rise
to a net deferred tax asset. Mowever in the absence of virtual certainty that sufficient future
taxable Income will be avatlable agalnst which such deferred tax asset can be raalized, this has
not been recopnized.

7. Previoys period’s fipures have heen regrouped / recast, wherever necessary, to conform to the
ciassification of the curront period.

For and on pehalf of the Board

C MUTHIAH
IRMAN

Chennai
Date: 10 February 2014 /,,Mrﬁ
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Deloitte
- Haskins & Sells

INDEPENDENT AUDITORS? REVIEW RFEPORT
TO THE BOARD OF 1 RECTORS OF

Feh, 18 2814 @7 16PM  PBE

Chartered Accountants
A5V N Ramany Towar

52, Venkatharayana Road
T. Nagar. Channai - 500 017

Tal : +91 (44) 5688 5000
Fax : +91 (44) 6688 5050

SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying Statement ol Stand

alone Unaudited Financial Resulis

of Southern Petrochemical Industries Corporation Iimited (“the Company™) for the
Quarter and Nine months cnded December 31, 2013 (“the Staternent™), being submitied by
the Company pursuant to Clause 4L of the Listing Agreemient with the Stock Lxchange,
execpt for the disclosures in Part 11 - Select Information refored to in paragraph 4 helow,
gement and has been approved by
the Board of Directors. Our responsibility is 1o issue a report on the Statement based on our

This Statement is the responsthility of the Company’s Mana

Tevicw,

2. We conducted our review of (he Statement in accordance with the Standard on Roview
Engagements (SRE) 2410'Review of Inteim Financial Tnformation Performed by the
Independent Auditor of the Entity’, tssued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate ASJUrance as

to whether the Statement s fiee of materal misstatomant A,

LU TRERTTT VI R PR S RV LT

prUVILE 1688 assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion,

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to belicve that the accompanying Statement, prepared in accordance with the Accounting
Standards notificd under the Companies Act, 1956 (which comtinue to he applicable in
respect of Section 133 of the Companies Act, 2013 in terms of General Cirenlar 152013

dated 13 September 2013 of the Ministry of C
accounting praclices and policies, has not disclosed

orporate. Affairs) and other recognised

the inforination required to b disclosed
in terms of Clause 41 of the Listing Agreement with the siock cxchange, including the
mannet in which it is to he disclosed, or that it containg any malerial misstatemont.

4. Turther, we also report thal we have traced the number of shares ay well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
sharcs as well ag the percentage of shares pledged/encumbered and non-cncumbered in

respect of the aggregate amount of promoters and promoter group shareholding in terms of

Clause 35 of the Lisling Agreements from the details fum ished by the Management and the
particulars reluting to investor complaints disclosed in Part 11 - Sclect Information for the
Quarter and Ninc months Ended December 31, 2013 of e Statement, fom the dotails

furnished by the Registrar.

CHENNAT, February 10, 2014

l'or DELOITTE HASKINS & SELLS

Chartered Accountants

{Firm Repistration No.0080728)

Gl _o @il o Rosfie

Bhavani Balasubramanian
Partner
{Membership No, 221 50)
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SPeiIc

Southern Petrochemical Industries Corporation Limited

Registered Office : BPIC House, 88 Mount Road, Guindy, Chennai - 600 032.
Phone : 2235 0945 Fax : 2246 2163 Email : spiccorp@spic.co.in Webaite : www.spie.dn

BY Fax: 022 26R98237/38
Email: cmlist@nae.¢o.in

Ref: Secy/NSE/ 10" February 2014

The Manager

listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)

tinin el dnn nrd

It et 26 tie Limkimw Agroonant, win wirh ta inform that tha Cnmnpany's
Urea Plant operation which was stopped on 30" October 2013 for
maintenance purposes and working capital constraint, has now

recommenced operation on 8" February 2014.
Thanking you,

Yours faithfully,
For Southern Petrochemical
Industries Corporation Ltd,

e

M B Ganesh
Secretary



