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STYROLUTION ABS (INDIA) LIMITED Driving Success. Together.
REGO. OFFICL : §th FLOOR, ABS TOWERS
OLD PADRA ROAD, VADODIARA, 370 0077
STATEMENT OF STANDALONE AUDITED FINANCIAL REXULTE FOR THE YEAR ENDED T1.12 2013
|PARTT - 8. In LaKhs
ar. Imonthe | Proceding | Correnponding| Yaar snded | Provious
No. snidad 3 months 3 months 11.12.2013 | year anded
31.11.2013 ended snried M.42.2012
PARTICULARS 30.09 2013 | M12.2042In
the previcus
year
{Audited) | tUnauditsd) | {Audiied) (Audited) | (Audited)
3fincome from oparations
a) Nt sales / tnooma from operationa (Met of excise duty) 207,61 20,608,508 25,452,690 | 11918427 | 98,875.04
) Othr Oparating Incoma Ho42 30.15 35.79 28583 8777
Total Income from operations {net) MLART.0) 2989873 25 488.3K | 111,448.90 BR92.81
Z|Expanses
a) Cost of matarialy aonsumed 25.074.51 23,620 56 18,844,780 84,808,114 74,880.70
b) Purchase of stock-In-trade - - - - -
c} Changes In Inventories of finiahed goods and work-in-procwas 1.568,55 (1,250.18) 70.28 (54.08) 15035
d) Employee benefits expensa 550,59 78047 050,19 2,885.54 2.650.11
%) Depraciation and amortisation axpense 382,08 325.67 2512 1339.81 1361.01
0 Other expanses [Any iem oxseding 10% of tha totil expenses relating 510360] 40125 araaz| is7eae0| 117en
1o continuing oparations b be shown saparataly) _
Total expanses a2,808.80 rarra 23401,89 | 10474030 §0,678.44
JI|Profit{Loss) from operations bafors othor Income, finance costs and
exceptional Horma (1.2) 1,688.53 1,820.92 2,058,498 8, 708,80 836437
4] Othast Incorne 184.76 248,85 205,57 1078.55 111487
§{Profiti{Loan) from ordinary sctivities bafors Bnance costs and
axceptional ltems (3+4) ) LOT). 2 208977 2,282 08 7,7R8.15 8,459,04
#|Financs costs N 7.30 17.01 4571 188,15
7|Profit/{Loss) from ordinary activitles after finance costs but befors
axcaptional tems (5.8) 2082.02 2082 4T 245,054 774244 ©,30%.80
8| Exceptonal jtems NIL NIL NIL NIL NIL
H|Profit! {Lass) from ordinary activities bafore W {7+8) 2,062,02 206247 2,245,053 T. 74244 9,309.0%
10| Tax expansa (Including Defared Tax) 657,14 TE0.00 758.88 2,802,14 2,096,60
11| Nat Profit / (Loss) from ordinary Activities aftar tax (8-10) 1,404.88 130247 1,488,117 5,050,530 B,313.04
12| Extraordinary Hems NIL NIL __ N _NIL ML
13| Nat Profit / {Loss) for the paried (11+12) 1,404.88 1,302._51‘ 1.488.17 5,050.30 5,213.01
14]Pald-up equity share caplial 1,758,548 1,758,508 1.768.60 1,758,508 1.750.58
(Facar viue of thee aturs Rl 1)

15|Reasrve excluding Revaluation Ressrvas a8 par balancs hwat

45,955.33 A1, T4 AS
18|Eamings por shany

8} Baalc and dilutac EP'S bafore axtraardinary ttams for the purkx! 7.80 7.41 BAs 2872 3580
b} Apalc wnd diluted EPS afwr extraonding: uams for tha 7.00 741 B.48 2872 1550
1 SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 31,12,201)
|5 Imonths | Praceding |Correnponding| Year ended | Previous
No, : ended 3 months 3 manths 31,12.2013 | year endsd
) 3M.A22013 entded ended 31.12.2012
PARTICULARS 30092013 | 31422042 1n
tha previous
yasr
A |FARTICULARS OF SHARERGLOING
1| Pubiie aharwhalding
= NUmbar of shares 4,308,407 4 368 407 2,128,848 4 308 407 2220, 845
- Parcantaga of sharaholding 25.00% 25,00% 12.87% 25.00% 12.67%
2| Promotars and P tei Group O ]
18) Pledgad/Ercammberad .
= Nurribet f shanes NIL NIL NiL NIL NIL|
= Parcentage of shares (2t a % of the tatal shareholding of
promater and promotar group) HIL NIL NIL| NIL, Nit
=~ Parcantage of shars (an a % of the total share capitel of the Company) NIL NIL NIL| NIL NIL
b} Nan-ancumbaened
- Numnber of shares 13,189,218 | 13,180,218 15,356,780 | 13,189,218 | 15,358,780
« Paroantags of shares (g3 8 % of the ol sharshokding of
Promotar and Promoter group) 100,00% 100.00% 100,00% 100.00% 100.00%
- Parceninge of shares (a3 & % of the tolal ahany capital of the company) 75.00% 75.00% B7.3%% T5.00% B7.23%
Particuluvs 3 Morithi anided 31,312,203
B [INVESTOR COMPLAINTS
Pending at the baginning of the quarsar .
Recaived during tha quarter -
Disposad of during tha quarter -
| Remaining uniwantvexd at the snd of the quarter -
Tolg: + §1 265 235588123
0&, Styrotution ABE (Indla) Limited :
(gmw INEOS 88 et Lot * 91285 238087123 Srmatonon ADS paie] Limied
Admiinintraton Dapl,

. Formarly INCOS ABS (indha) Limt
Bth Floa, ARS Tawors, Faw; + ¥ 105 2365040 ‘ﬁlh FIOH'“’ABS Tml &) Limiteg)

Ok Padra Rond, ; Ol Patea Road,
Vidodara - 360 0 Vs - 350 007
Gurst, i Wabmlte: www.styralution.com

Cujarnl, india
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Q! STYROLUTION
Driving Success. Together,

NOTER;

1 “':m'"""" WS ravivd Bnd recommandad by i Awdit Commities and soprovad by ta Basd of Directors of the Company st their meetings hald on Fabnury)
17, \

2  The opamtiona of the Company ane in "Highly Speciallsed Enginearing Thermoplastics™ sagmant only.

3 Tra Board of Directors of th Coryry Aty gy hakd on N 20, 2013 appiered ther tripomal of making Styrohsion ndia Private Limited ia Whially Owned|
Eubaicipry by aoqulring 100% of Ns squity shares. ‘This propokal b ibjedt i ey mandeiony spprovals.

4 Thw Board of Dirctors has recommandsd & divicand of B 4.00 pa whary [ 40 %] for the yeer snded 31 Dectember 2013,

5 Fioures for (e quarter snded 31 Decembar 2013 and tha crmisponding quarter sndad in ths previous yass i repantsd in ihews fesnciol results soe the balsncing fiourss|
brtwasddy dmritned fignarms in respect of the full finenclal year snd the publishird yeis’ 1 el figurey up 10 the thind quarter of B releva nancial yae, Also this igures up)

to the and of ths third guarier had onty Bien sinticesd s red sobjectsd 10 sudil. Tre oures of the frevious yearpeniods e Dosn regroupsd / reclsaniies wherever
NOCATLAY,

Place: Mumbal
Datwr: Fabrtiary 17, 2094

Styrolutlon ABS {Indla) Limited Tela: + 84 265 2355861-2.2 Reylutared Otfice;

(Formerly INEOS ABS (India) Lirnited) + 91 265 ZA55RT1-2.5 Styrolutien ABS (India) Limited
Adrministration Depl . (Formarty INEQS ABS {Inclim) Limited)
fth Floor, ABS Towers, Fax: + 91 285 Z185B60 Bth Floar, ABS Towers,

Old Padra Road, : WL 1 Old Fadra Road,

Vadodara — 300 007 Wabslta: wirw.atyralition.com Vadodars.— 390 007

Gujaral, tngia Gujarat, tndia



17-02-14;07: 19PM;

STYROLUTION AB3 (INDIA) LIMITED

Standalons Statement of Assats and Liabllitlas

;02652341012

QQTYROLWON

Driving Success. Together

{Rs. In Lakhs)
AS at A at
yaar end pravious year end
Particulars 3MA2.2013 .12.2042
Andhgd Audited
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Shars capital 1.758.58 1,758.56
(&) Resarves and surplus 45,866.33 41,744,45
Sub-total - Shareholders® funds 47,724 .89 43 503.01
2 |Non-current llabilities
© | (&) Dafemed ixx labllitias (nat) 872.04 1,664.25
({b) Other long-tarm llabliilea 8., 6.87
{c) Long-lerm provisions 1,501.04 1,497.84
Sub-total - Non-currant lahilithas 2,131.78 3.168.06
3 |Current Habllities
{a) Short-tarm borrowings 8,028.64 6,724,253
{b} Trada payables 20,437.80 &,7158.51
, (e) Othar currant Habilities 4,644.82 1.821.35
{d} Shart-tarm provigians 843,72 BA4.TO
Julytotal » Current llabllites 34 654 .87 17,105.79
TOTAL - EQUITY AND LIABILITIES 84,711.55 83,777.78
B {ASSETS
1 |Non-current sssets
(&) Flxed assatz 19,268.02 15,305.81
{b) Non-currant Investmants 450 4.50
{c) Long-term Joans and advences 2,042 .40 2,778.23
{d)} Other non-turrent aszats 13.44 11.62
Sub-total - Non-current azzats 21.3268.25 18 057.08
2 |Curment azsats
(a) Currant investrents 3,320.49 1,705.14
{b) Inventodies 17,303.38 951942
{6) Trade recelvabiles 2208918 17 480.30
{d) Cash and bank balances 2.681.78 325372
(&) Shart-tarm loans and advences 18,768,668 13,626.43
(f) Othar cumrent azsels 22.74 2270
Bub-total - Current assets 63,385.19 45,679.80
TOTAL - ARRETS B4, 711.58 &1,777.7%
Ry aedar of th rd
Place: Mumbal M. 5 |
Dute : Fabruary 17, 2014 Managing Director

Styrolution ABS (indla) Limited
{Farmerly INEDS ABS (india) Limited)
Administration Dept.

6th Flgar, ABS Towers,

Old Padra Road,

Vadodam = 3% 07

Guajaral. India

Tala: + 81 265 Tas5884-2.0
+ %1 265 1365871-2-2

Fax; + 94 265 2355080

Website: www.styrotutlon.com

Registered Office:

Styrolution ABS (indla) Limited
{Formery INEQS ABS {India) Limited)
Bth Flogr, ABS Towerg,

Qid Padra Road,

Vadodam - 360 Q07

Gujarat. india

4/
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BSR&Co. LLP

Charterad Accountants

18t Floor, Lodha Excelus Telephona +21 22 31989 6000
Apolle Mills Compound Fax +91 22 3090 2511
N. M. Joshi Marg. Mahalakshmi

Mumbal - 400 011

India

Independent Auditor’s Report on Financial results of Styrolution ABS
(India) Limited pursuant to Clause 41 of Listing Agreement

To the Board of Directors
Styrolution ABS (India) Limited

We have andited the accompariying annual financial results of Styrolution ABS (India) Limited
(‘the Company") for the year ended 31 December 2013, attached herewith, being submitted by the
Company pursuant to the requirement of Clanse 41 of the Listing Agreement, except for the
disclosurcs regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharcholding’
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that the figures for the quarter ended 31 December 2013 and the
corresponding quarter ended in the previous year as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures upto the end of the third quarter of the relevant financial year, Also the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual finaneial statements and
reviewed quarterly financial results upto the end of the third quarter which are the responsibility of
the Company’s management, Our responsibility is to express an opinion on these financial results
based on our audit of the annual financial results which have been prepared in accordance with the
recognition and measurement principles laid down in Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companics Act, 1956 and other accounting principles generally
accepted in India and in compliance with Clause 41 of the Listing Agreement.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give & true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to ¢Xpress an opinion on these financial results based on our sudit of the
annual financial results. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the aceounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our

opinion. /&/

-

B3 A & Go. (& paringrehip tirm with Ragistersd Otlcu:

Angistration Mo, BAR 223 qonvaried ino 15l Flgor, Lodha EXcatys
BE AL Co. LLP (& Limiled Liability, Parinqishlp Apaio Mills Campound
wiih LLF Megisttation Ng, AAB-0101) N.M. Josh) Marg, Mansiadshm|

with attact trom Oelebar 14, 2013 Mymbal - 400 011
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BSRE&Co. LLP

Independent Auditor’s Report on Financial results of Styrolution ABS
(India) Limited pursuant to Clause 41 of Listing Agreement (Continued)

Styrolution ABS (India) Limited
Opinion

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard: and

ii give a true and fair view of the net profit and other financial information for the year ended
31 December 2013.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as

furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to be
correct.

ForBS R & Co. LLP

Mumbai Pariner
17 February 2014 Membership No; 40780



